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I  .it  The  Lookoul  | 

OTHER  COUNTRIES 
ALSO  WILL  SEEK 
WORLD  MARKETS 


M’altiufe  Has  Difficulty  In 
Mcclinp  Doineslic  Doinaiul 


ROBT.  MITCHELL  i 

Canada  Malting  Co.  Ud..  on  cx- 1  FARNINflS  TUT  i 

pandod  production  facilities,  opor- 1  Uilllll  111  Vk/  Wl  j 

alcd  at  capacity  last  year  and  sale.s|  nir  HP  1 171^0  , 

were  at  record  level.s.  This  year!  kV  NHW  IAXpS 

company  has  had  to  give  up  its  e\- 1  1/ 1  lllJ  Tl  1  Xl/auk/ , 

port  busines.s  in  order  to  meet  do  '  _  - 

"'prontfTol" current  vear  mav  Kcducllon  This  Year  Indicated 


I  flovMi  6t»nie\\  Iia(.  duo  to  taxes,  and 
-  Moss  of  export  sales  on  which  tlierc 

Abolition  of  Trade  Restrictions h'*’’*  ®  "  ii'owf<ver. 

May  Prove  to  be  Idealistic 


Despite  Record  Volume 
of  Sales 


Bather  Than  Practical 
MUST  BE  PROFITABLE 


earnings  should  again  cover  div’dend  '  _ 

requirement.s  safely,  certainly  the  CASH  I^OSITION  STRONGERt 
regular  annual  rate'  of  .T2.  ’  -  ! 


Bracken  Looms  As  Favorite 
For  Conservative  Nomination 

Second  Choice  in  The  Political  Race  is  Murdoch 
Maepherson  —  Col.  Drew  and  Sidney  Smith  Get 
Mention  With  Diefenbaker  and  Green  as  “Dark 
Horses"’  —  McNamara  ( tattle's  Successor) 
Tackles  Coal  Shortage 

By  TEMPL’S 


lOc.  A  COPY,  53.  A  YEAR 


NAZI  LOOTING  OF 
EUROPE  SHOWN  IN 
REPORT  OF  B.LS. 

I  Neutral  World  Bank  Shows 
!  How  Economic  Commandos 
I  Work  Occupied  Countries 

j  HUGE  0C(  I  PATION  COSTS 


MUST  BE  PROFITABLE 

_  menl.*;,  nnd  .<-omp  of  Canada  Mailing's 

After  The  Mar  Industry  >Villi 


I  he  di.ctiileries  are  now  engaged  Dividend  Policy  Uncertain  Ini 
I  uork  of  war  for  the  govern-  r  »»  i*  r  /» 

enl.s  nnd  .ome  of  Canada  Malting'.  >  ^  1 

oduetion  is  doing  indireellv  into’  (.ash  for  lost->>Hr 


--  i  i>  Production.  Demand  for  malt*  Pcrioci 

otlll  liil\C  10  Hear  Hca\y  from  the  breweries  is  likely  to  con-,  _ 

'taxation  and  Production  at  tlnue  heavy,  oven  though  dome.slic|  Robert  Mitchell  Co.  is  contimiinc 
.\ny  Price  M  ill  No  Longer  have  been  "frozen”  at  least  so  to  operate  all  Us  plant  facilities  a; 
be  Justified  present  expwrts  to  the  capacity,  mostly  on  war  work,  and 

_  i  niiPlaey  forces  in  the  Mediterranean  j  present  capacity  rate  of  operation' 


Robert  Mitchell  Co.  is  contimiinc 


A.E.  AMES  &  CO. 


Business  Lstebh^hed  isyj 

MONTREAL 

Toronto  Winnipeg  Vancouver 
Victoria  New  York  Londoni  Eng. 


EXPERIMENT  ON  I  a  t.'iinmcnt  would  he  compcii.sa- )  .common  for  1941,  with  final  sho"'  ducod  to  ashes.  Then  dramatically 

inca.surc  for  the'  FIXED  CHARGES  LOM’ER  ;  mg  dependent  on  various  deduction: ,  out  of  his  own  ashes  ho  rose  again 

hPRT  i '''ial.s,  trilnilations  and  sacrifices;  and  w rite-offs  allowed.  Next  year!  fresh  and  new  and  young.  If  out 

ITlLAlVU  0  ULlil  , I, ..non,!,., I  Ir.  .  H...  ^  Gj'psum,  Llms  &  Alabastiiie,  Car.- ^  «’Uh  present  tax  rates,  earnings  w;r|  of  the  old  bird  arises  a  v.gorou.s 

!(Kman(i((i  to  ursine  Mtlor.s.  But ,  Ltd.,  business  is  being  weh '  tie  affected  c\cn  more  drastically  b>  ;  free  new  one,  then.  .Mr.  King  had 

"*^“’**  to  a.ssiime  I  pia  ntained  this  year,  despite  the  di'- j  u’-creased  levies,  as  the  new  rate.s  wil  i  belter  start  woriwing.  But  if  the 

1  1\1j  vijl/ull  1  •  ;  that  this  happy  and  desirable  !  (icuLies  as  regards  manpower  sup-  !*'>"  full  12  months,  where- 1  old  guard  is  able  to  cl  p  the  svlng.s 

_  i  eeonoinic  .stale  can  be  athiined  asiP**®®  problems  in  getting  some  us  this  year  they  are  in  effect  fo;  |  of  the  re-born  creature,  then  got 

'  ;  ,  Profits  al.so  arc  holding  aniy  Purt  of  the  year.  i  ready  for  the  obsequie.s.  Winnipeg 

Ma.V  Scl  Fashion  for  Other  '  ,  '  '  I  ■  ^  1  '  •  i-  i  up  w-ell,  despite  new  tax  rates.  I  Dividend  Policy  Uncertain  '  the  Conservatives'  final  oh-ance. 

Latin-Amcrican  Republic.^  j  "H'nt.s  seem  dc.srgncd  to  nidicale.  |  continued  large  volume  of  con  j  i,i  view  of  the  inroads  of  new  ta' ' 


!  I’U.S'I -W.M;  1  hade,  unrcslricl-j 
cd  by  international  discrimina- 
lion.s  and  tariffs,  witli  exjiaiidcd  * 
production  of  goods  inuintaining 
eiii|)lo.vinenl  in  war-time  iiidus- ' 
Irial  plants  and  providing  a  new' 

I  high  standard  of  living,  after' 
|llu'se  war  years  of  shorlages  and  j 
j  ri  slrictioiis,  has  been  visioned  by! 

I  the  announcciMcnt  of  agreements  I 
j  being  made  belwcen  the  Ottawa 
j.ind  M'a.sliington  governments.  'I’lie 
pifliire  is  an  inspiring  one.  Its , 
j  a  l.iinmcnt  would  be  compensa-j 
I  tioii  in  large  measure  for  llic ' 
j  I'rials,  trilnilations  and  sacrifices; 
liiemanded  to  insure  vietorv.  But', 


GYPSUM,  LIME 
BUSINESS  BEING 
WELL  MAINTAINED 


I  us  likely  for  the  duration  of  the  war  i  st,  (.el  roaettonaries.  'I'he  'I’ories 
;On  basis  of  operations  to  date  thh  j  enlirriy.  nor  arc  thov  an.xious  to  gr 
ivcar.  a  new  record  Ui  volume  of  pro- i  pn  LiberaLs  crowd  Awav  over  to  I 
duction  this  .year  ;s  assured,  i  .sci  vatives,"  pervei'.^elv  the  Conseri 

Profits  bave  not  held  up  so  well  .  (|,e  ,.oad  cour.e.  and  'arc  blossomin 
l;owevcr.  due  to  application  of  tin  '  name? 

I  new  tax  rales.  Inasmuch  as  com  ,,,,  .  . 

pany's  average  earnings  were  low  iP|  ^  use  trji.ng  to  guess  yi 

lie  base  period,  from  which  cxces;  ut  this  stage  w  hat  is  on  the  tapis.  | 
piofits  taxes  arc  figured,  the  com- j  By  Uie  time  the  Times  is  out 


Ollawa.  —  The  latest  gossip  from  the  Conservative  headquarters  is 
Inat  .lohn  Bracken  can  have  ihe  leadership  on  a  platter  if  he  like.-i  And  (Jrotit  Sums  Bcins;  Ob- 

.should  he  not  want  Ihe  job.  then  second  rhoice  would  be  .Murdoeh  taint'd  from  I'Vaiidiilonl 

Ma.phersxm,  Around  Toronto,  Ihey  seem  to  favor  Col.  lleorgc  Prow 

1  he  rest  appear  1o  he  nowhere  in  the  field.  But  note  the  word  "appear."  |  ,,  A  .’'..'"’j  ^ 

t^ut  We.sl  there  i.s  a  belief  that  Sidney  Smith,  head  of  the  I'niver.^  ly  of  '  Reversal  in  I  rado  I  rends 

.^ianitoba  ha.s  a  ehanee.  and  there  are  those  who  do  not  enlirolv  dl.seount  i  - - 

<  :ther  .lohn  Diefenbaker  or  Howard  Creen  as  long  .<51101  chanecs.  !  twclfi.';  annual  report  of  llie 

There  w  ill  Ije  a  meeting  of  Ihe  pol'cy  eommillee  before  Ihe  con-  :  Bank  for  Interna  ioral  Settlements 
venlion  i-ropcr.  and  that  is  where  the  real  work  will  be  done.  They  will  I  covering  tlic  year  cndiii"  31st  Ma  ch 

have  to  strike  a  eompromisc  between  the  Port  Hope  crowd  and  the  B^iy  ,34.,  ,,i,blishe<l  at  BiMe  on  the 

Street  react. onaries.  The  Tories  do  not  want  to  burn  their  br'dge.s  '  puoiislied  at  1  on  ihe 
enlirel%’.  nor  are  they  an.xious  to  grab  everything  from  the  C.C.K.  While  1®'*’  June,  and  ha.s  just  leacbrd  this 
Hu  LiberaLs  crowd  away  over  to  Ihe  right,  and  become  the  true  "eon-  ecimiry.  Tlic  B.I.S  is  one  of  tlic  very 
.sci  vatives."  pervei-.i-ely  the  Conservatives  now  are  tak  ng  the  middle  of  few  in.'-. it ui ions  necessary  to  a  World 
the  road  course,  and  arc  blo^oming  out  as  true  "liberals."  What's  in  a  Order  wliicii  have  as  vet  been  c.--:ab- 
namc?  ,.1,....' .  . . 


ITinill  1  nilllJl/ ;  pany  has  been  particularly  vulner- 1 

_  ( able  to  new  wartime  tax  rates,  aiif' ; 

,,  ,  1  .  .  i  i-bc  latest  measure  has  cut  into  show- 1 

Go\prnmcnt  AVork  snd  l*ow-iii^g  considerably.  * 


next  week,  we  sliall  al!  known. 
What  the  Tory  parly  really  wants 
to  do  is  to  <‘inu;ato  the  Phoenix. 


Cost  Buildinii  Provides  De¬ 
mand  for  Products 


FIXED  CHARGES  LOMER 


I  Present  indications  are  that  pro-  You  recall  that  when  old  and 
.'Us  for  Ih'.s  year  will  be  reported  sub-  i  iTed.  ho  died,  and  the  flames  bc- 
sianMally  below  the  $5.31  a  share  or'  gan  to  consume  h'ni.  He  was  rc- 
eommon  for  1941.  with  final  sho"'  ducod  to  ashes.  Then  dramatically 


On  Dcfaiiil 


EU0X3MIC  TIE  UP  |  .„cree 

Toronio  —  .  prcocdtnt  of  consid- !  ^ 

erablc  imporiarcc  has  just  been  re-  '  b-' 
ported  wilh  regards  to  the  cx.crnal  1  econam 


.  .  .  I  up  well,  despite  new  tax  rates.  I  Dividend  Policy  Uncertain  the  Conserv.aUves  final  o.i.ance. 

iiients  seem  (Icsrgned  to  indicate.  1  Continued  large  volume  of  con  j  i,i  view  of  the  inroads  of  new  ta' *  **  *  ’be  Grand 

lix|)crirnee  tcaelics  that  “to  climi- 1  Eirucnon  in  the  low-cost  category  i  (j^ains  there  has  been  raised  a  ques- 1  Party, 
iiale  all  forms  of  discriminatory  has  helped  company.  Manufacturing ,  ag  maintenance  of  pieseni.  *'*  **"  *'* 

Ircalnicnl  in  international  00111-  '''^^®®*'^  and  similar  supplies,  com  !  dividend  rate  —  two  dividends  of  $1  ■  l‘cy  scy  that  the  cual  sifuaiion 

mere.,  -in.!  to  .•e.l.i.'e  riffs  -.n.l  i bcnefittcd  from  thc  i’Tgficach,  or  total  of  $2.  have  been  do-  "'.li  soon  be  well  m  hand,  and  th.at 

.IK  ICC  .iiKi  lu^^ii.iuei  laiiiis  -'no  i  amount  of  spec  at  wartime  constiTc- |  ^jared  this  year.  Tlic  company  ha-  Arthur  McNamara,  trou'olc  .«.hoot- 

Irade  barriers”,  cannot  be  donc|t;on  as  well  as  private  consiruecion  j  adopted  a  conservative  policy  iii  th.  '  extraordinary,  w  ill  have  the 
by  tbc  stroke  of  a  pen.  There  arc  jin  the  low-cost  field,  for  which  com- j  niattcr  of  dividend  payments,  partis,  nihies  working  smoothly  after  thc 

economic  factors  involved  whieli  'P®”^®  products  are  adap.ed.  ;  with  a  v'ew  to  developing  a  strone  beginning  of  thc  year.  .Vnd  Ihe 

e-dl  for  c'lrefMl  adiiisltnenf  hv  ex  I  ^'^urcs  on  const r ic- , cash  position  to  meet  post-war  oroh- '  J^'ason  is  that  whatever  McN'a- 

My  Winnijieg  Gauleiter  tells  me 
that  McNamara  has  a  gi-eal  way 


llishcd  and  it  is  pleasant  :o  know  it 
i  still  exists.  A  meeting  of  thc  board 
R-m  directors  mu.st  be  a  piquant  tiffair 

1  lie  '‘XZ.l'CCtl'Ofl  I  -Montagu  Kornian,  Walthcr  Kimk, 
y-j  I  I  tile  French  M.arquis  dc  Vogue.  Ilis.aa- 

IxCSllltS  LllVC  thc  bira  Kano  twhase  address  ;.s  still 
^  ^  given  as  London,  wiiicli  I  doiib  :iii<l 

T  ihpYfilii  Jiffprv  'others— perhaps  they  don't  mcc  ,  and 

Bank's  American  president  with 
Bv  TE.MPUS  ;  Scottisli  name  carric.-.  on. 

_ I _  j  Tlie  Bank,  iioiiuir.g  out  lliat  coun- 

,  .  ,  ,  .  tries  havbig  no  less  iliaii  90  per  rent 

rhis  trio  of  by  elections  just  fin-  cn.uo  pouula'.ion  of  tlic  world 

ishcd  arc  the  worst  news  the  gov-  3,^  ;,ctually  involved  in  war. 

ernment  has  got  since  this  parlia-  ,c,[aips  tliat  i’  has  consianllv  adhered 
ment  bepn.  .\lmost  umform.ly  j,,,  principles  of  scrupulous  ncii- 
siicccssful  up  till  now.  .1  came  out  l.^alitv  whch  it  laid  down  for  it.^lf 
r  y  showdowns  a  ^ 

ht  lc  the  worse  for  wear.  nuisacuons  whereby  any  queltion 

I  here  is  no  <ioubi  that  the  dec-  'could  possibly  arf-e  of  confcrrir.'g 
t.on  of  Hon.  Louis  Richer  La-  economic  or  linnncial  aclvaiiuigcs  on 
Flcche  as  Minister  of  Nal.onal  |  j  bclllgcrcnv  nation  to  the  detriment 
War  Service.?  gratifies  ali  i.ie  jgj-  another.  Tlic  volume  of  curre 


debt  of  thc  Mexican  government.  Thc  j  call  for  careful  adjustment  bv  cx-  ron  ennfi-. ,  ^  position  to  meet  post-war  orob- 

problcm  of  rehabiliuiting  Mexico'i  j  tion  confnm  continued  act \uv  *.D  lems  and  partly  because  of  thc  strair 

dcfaulicd  bond  issues  has  been  un- i building  using  company  s  .ype  of  cash  to  finance  present  increased 
tier  SiUdy  for  a  long  time  by  the  lii-jl”'  ’^’  tl'oee  arc  practical  as  well  products.  Business  structures  and  operations,  on  'war  work.  Thus,  al- 


Namara  deanod  up  the  ugly  la'oor 


licr  this  week  bv  Thomas  W.  Lamont '  M'ar-Time  Exuanslon  '  V’®  lowpost  categpy.  share  was  earned,  dividends  of  onh  ,  Namara  d'-anod  up  the  ugly  la'oor 

i.hc  chairman  of  thc  Ommiittec,  i  ^  i  ^  Conipanjp  fixp  charges  arc  .cwci  ;  5;. 50.  j  .dlu.alion  in  W"nn, peg.  Then  later 

v.hieh  appears  to  be  final,  ir,  a  dis- ,  'Y  '  negotinlioiis  be- ,  .iiis  .year.  In  1941  company  pnrcna.icd  '  onc  feature  of  company's  war  we-1:  i  be  h-andleri  unemployment  as  no- 

tinclly  favorable  onc  a.-,  far  as  Mex- ' ^l'"'  HbH  '^"*1  ^l*'-  Me(.arlli>' i  $330,500  of  i.s  own  bonds,  inciudir,'  has  been  development  of  various  up'j  '  ‘'►ody  else  dil.  His^  record  was  ?<> 
lf,o  is  edheerned.  It  is  doubilul.  how- 'on  behalf  of  tlieir  govcriimcnls  Standard  Lime  Co  'oond.  janpy.s,  of  alumimmi  and  otlicr  met  '  sood  that  when  Canada  got  into 


decent  people.  A  riding  that  would 
bave  a  service-evader  as  a  candi¬ 
date's  manager,  that  would  boo  a 
hero-priest,  and  would  deride  war 
effort,  is  alwa,\s  potentially  dan¬ 
gerous.  Some  of  those  polling  sub¬ 
divisions  gave  Dra;x!aii  shameful 
majorities.  Therefore  to  get  La- 
Flceho  in  was  a  good  thing. 

Down  in  Charlcvoix-Sagucnay. 
Mrs.  Casgrain  seems  to  have 
mucked  things  up  terribly.  .No  one 
in  these  parts  seems  sorry  aboii! 
her  defeat.  After  posing  for  years 
ns  a  patriotic  jierson,  she  certainly 
emitted  weasel  words  when  she 
spoke  against  sending  bo.v.s  over- 


tincUy  favorable  onc  a.-,  far  as  Mcx-;i"'''"  """  anci  air.  .mw.ariny  1 

lf,o  is  edheerned.  It  is  doubilul,  how- 'on  behalf  of  their  govcriimcnls  | 


lu.alion  in  Winnipeg.  Then  later  |  .seas  by  draft.  'I'he  attacks  directed 
e  'nandled  unemployment  as  no-  j  al  her  by  worthwhile  organiz- 
odv  else  dll.  His  record  was  so  '  ation.s  give  a  picture  that  must 


I  business,  it  reports,  has  been  cur- 
!  tailed. 

I  In  spue  of  thc  .studied  neutral  .y 
of  1  s  report,  thc  mctliads  of  thc  Gcr- 
lUinn  looiing  of  Europe  become  a;)- 
j  parent.  '  In  tlic  wake  of  the  German 
;  armies  economic  commando.'-  tal;e 
]  immediaie  charge  of  tlic  entire  econ- 
'emy  ol  ilie  cceiipicci  territorie.s.  in- 
' eluding  the  monetary  .sy.tieni.  e.ul 
;  utilize  local  rc.-ourccs  to  enable  tlie 
j  loeps  to  live,  as  far  .as  possible,  off 
Ihf  country."  Tlic  Fiencli  were  a: 
'fir.'t  eompellcd  to  pay  four  hundred 
irilLoii  francs  a  day  for  tlie  alleged 
j  ecsls  of  oeeiiiiation  aUhough  tins 
."nionnt  was  not  needed  and  could 
'not  be  at  all  fully  rApencled,  In  M'ly 


ation.s  give  a  picture  that  must  ”*41  the  ita.Miicnts  requiicd  wcie  n - 
not.  he  pleasant  now  for  the  f'e-  ;Jnaed  to  tlirce  hundrrd  niilLon 


ever.'  if  such  an  aiTangemcin’ could  i  w  ere  known  to  .Minister  of  ->5nni- iJ^.a'SfhTveS  con  W  'i?  i 

l  ave  been  made  without  thc  favor- ;  iir.w,.  w  i.m  1.0  „  Tk,-  I  jwar  in  alloys  for  certain  indiUna  , 

able  impression  that  h.os  been  creal- !  T  ' !  i  PO^-^’bUU.v  tlv.U  | 

cd  by  Mexico's  prompt  and  einlui  !  ainlicncc  on  Monday  Unit  >.ha,sc  arieais,  for  thc  Standa.d  L.nit  Ur.mc  of  ilicsc  metals  may  be  avail- 1 

.“•astic  adherence  lO  the  eeonom  c  and  ^xininsion  of  (lainuli.'iii  industry!'’®”®'  ^ospccts  of  tak-  jabic  jn  gi-eater  quantities  and  at  low-  | 

political  aim.-,  of  I'nc  Uniicd  Nalion.s  j  for  w  ar  purpo.scs  had  made  oiir  i  'b®  r®®””  ®'' , 

aims  whicl,  have  been  defined  large- I  „ri,„,,i|v  indii.strial.  1  ‘4i  I't"  ’’Y' 

I"  by  the  United  Stales  and  Great  1  .  iL,  ,  duction  faeilitics.  the  possibility  ha.' 

Britaui  thc  chief  crcdi'.ors  of  llic  I '  ’®'  ‘''ftrieullural ,  and  Ihiit.i  bends  are  sti)  ou  .s.andmg.  T.ic  -sttu- |  (.biped  llir.'  eompttny  may  w  iden 

cottnfrw  ^  !n,  Ihe  po.sl-w at-  period,  our  tininu-  ®'*'®”  ’•®'®l>®®t  bas  iK-enlif,-  activities.  In  the  foriheomin?  1 


coiinfrv.  ’  'b®  po.si-war  period,  our  iniiiiu- 

In  brief,  tlic  solution  that  Itai,  been  ;  faclurer.s  would  nol  itermil  ncwly- 


Grit  candidale.s  killed  each  other 
off  and  allowed  the  only  mui- 
r.,iberal  to  gel.  in.  Fred  Dorion 
u.'ed  lo  he  a  Conservative  organ¬ 
izer,  and  if  he  i.a  still  a  bona  fide 


program  after  the  war.  Sucli  work 


ment  of  the  debt  -  which  at  current  '  | ion  or  modification  of  tariff  bar-  ,Yonld  provide  a  continuing 
c.^change  la.e.s  lia.s  a  fare  \ali'C  «  1  if  adopled  ntuhially  by  the  for  company'.s  products. 


about  .$235  millions  —  on  a  basts  oi 
cii'i  peso  lo  onc  dollar;  inlcrc.it  pay¬ 
ments  which  liave  been  in  default  foi 


iinporlant  trading  nalion.s,  nn- 
doiibledly  would  be  highly  desir-, 


Dond.  |^!i(,y,;  of  alumimmi  and  otlicr  met- J  good  that  when  Canada  got  into  |  _  .:r„  o  a  n  '  f-ancs  a  d.iv  Tiie  imoiuv  i  inid  hv 

cn  P'ur- i  ,1c  not  so  widely  used  before  th>  ^  a  muddle  over  dependents  allow-  fented  .ludge.?  wife.  It  .seems  down  ;  ‘  ‘ 

Ls  V Mr  I  <  ^  r  /'!  !  ‘  arier  I Iv-  w 'll-  be-  '  'bo''o  lb''”'  much  of  her  ;il'®  I'l'cncn  govenimeni  for  oc-np;.- 

'  '“I®®"  s.\o,l,y  afle,  I  h..  wai  be  I  lion  eoH..  ex  r.  dfd  Ml  o  her  htid-e!  - 

id  pih-  pi||-po,scs.  In  view  of  pos-sibiJitv  thll  1  gan,  the  lOle  lion.  .Norman  Rogers,  i  ,  ,  arv  exiveiidii  hits  in'  terellier  T'-e 

d  Lbiit  lc(,n,c  of  these  metals  may  be  avail-!  then  Minister  of  .National  DMeneo,  '  The  real  moan  however  come.s  , tZYoBG  mil 

nc  m. after  thc  war.  as  result  o'.  King.  .Apparenllv  he  felt  that  Me-  (andid.aie.s  kit  eq  e.n  h  otiiei 

4.  Only  jrccent  Ircnincdous  expansion  in  pro- i  Namara  out.  in  Winnipeg  was  the  !  off  and  allowed  "'®  onl.v  iiou-  (  Irarinss  I'rauHs 

d'iction  faeilitics.  the  possibility  ha:!  only  nnsw-'r.  Mr.  King  got  on  Ihe  ^  [^■'^berM  0^  Donon  ,p  ,|.r  on-niiation  eo.sts 

iC  -s.tu-  (i(,Ye!oppd  llir.'  company  may  widen  long  distance,  ad  next  thing  any-  •  ®  hc^i?  stilT-i  bona  "fide  ■''’■‘cd  on  all  eoiiqun-ed  coun'ne  ,  the 

b®®"!it.^'  activities,  in  the  foriheomin?  1  body  kew.  there  w.a.s  no  longer  I  l^^aYrvalive  every ^  r’lo.anng  arramreinen  .s  for  interna- 

'bl  a  peacetime  era.  in  pixidne.ion  of  ncv.  ;  any  Irouble.  ^  are  ‘had  sign.s.  ^tional  trade  work  ui  praetice  a.-,  aii- 

ioi,  b®"'  ”idu.strial  ILSC.S.  v  -5-  -e  ,  of  all.  he  h.-id  the  .support  of  :o  .her  form  of  looting.  The  pla if  thin 

:  '  Good  rost-AVar  MHrkrt  '  CM:"io7itl\.  Mr  .  iM-^s’n'rrinr.i  )>  j  Popiilairo.  'Muit  i>  nol  ,ti'ror\  of  Ilir  rioarinc:  ls  that  rxporl - 

nriir'p  j  Probably  no  company  in  CanaJj  |  t.i-o  r>'rri»h'N  P^^^*  i  nrQOfJ.  A^ain.  Tasuori  hHcoinnr,  rrt  cf  all  coiinlnos  pay  in  :ln‘ir  rrrrt- 

.  letter  equipped  bi  produclion  nslrc'rnqu^  is  \rry  Mmpio.  ^  apostalo  I/i()cral  and  now  onr-  t)  a  central  ac'^ncy  and  only  ilie 

'  n-nri- i  .si>ecial  alloys.  Present  indira- !  of  unllin::  *  nian  head  of  Ihc  C'anadian  Parly,  ibrlanre.s  are  setded  iiii.  By  tho  br- 

,  I  tioiift  arc  that,  there  v  ill  l>c  comider- !  to  work.  He  a  >o  has  |  down  to  speak  for  liiin.  lamnini:  of  sexent'^rn  oiP  of 

table  demand  for  for  rcplacc-I  anol.l’-^r  id-^n:  instead  of  tryin^;;  to  j  j  j-'  pouliot,  who  e’oini.s  jtwent.y  rountnro  on  tlie  Continent  of 

lipents  on  railroads  ~  normally  com-  j  ppopl<'  to  do  something,  to  i  is  .a  Liberal  but  apparently  .Europe  were  in  one  v.iy  or  another 

j  pany's  leading  customer  —  as  rcsul;  j  P®’’-''  ®at  end  di.s-eovei-.s  peop'e  '■  m  ,  auno.vs  the  Liberals,  .spoke  !  linked  o  the  central  clearing  in  Brr- 


strengthened  by  improvement  •>' j  peacetime  era.  in  pixidtie.ion  of  ncv.  ! 
working  c.vpital  position  wliicti  ai  Luo,...,  fo,.  mdu.strial  ilsc.s.  ' 

end  of  1941  exceeded  SI  million.  1  .... 

Post-war  pro.spccis  have  been  int-  „  ,  I 

proved  by  recent  discussions  Indicut-  .  r ' 

mr.  nn.vxihim.-e.,  of  =  -Ion,  n,  e,  ’j®’-’®®  ®ClUtPPCd  lit  production  .,f  | 


(  Irarings  I'rauHs 

III  acidilii'n  to  the  oceii()ati(.m  eo.st.s 
evied  on  all  eniiqiiei-ed  eoiin'ne  ,  the 
'le.iring  arrancemrn  ,s  for  intcnia- 


'i.cii  sivecial  alloys.  Present  indica¬ 
tions  are  Ih.af.  there  will  l>c  considcr- 


Con.srrvalive,  overybudv  will  lie  ^eie.irmg  arrancemrn  .s  lor  inlcnia- 
happy.  But  there  are  ‘had  sign.s.  !tinnal  trade  work  'n  praetice  a.-,  aii- 
Finsrl  of  all.  he  had  the  .support  of  jo  . her  form  of  lootiiic.  The  plaif  ible 
the  Bloe  Popiilaire.  That  is  not  .ti'eory  of  the  clearing  is  that  export - 
gocxl.  Again,  I.iguori  Lacomoe.  ert  of  all  counlnes  pay  m  : lieir  ereri- 
apostale  I/iiieral  and  now  one-  ;its  t  i  a  eciilral  agency  and  only  the 
man  head  of  Ihc  t'anadian  Parly,  ibrlanees  are  .setiled  up.  By  the  br- 
wenf  down  to  speak  for  him.  lainnlnc  of  1942  .HwentTii  oip  of 


some  years  w  ill  be  rc.siimed  and  the  |  Mile 


export  markets 


.SPUED  (.RALN  .5IO\  EME.NT  pf  ^Yanimc  wear  and  tear  on  cqu'ii- 
A  large  fleet  of  vessels  took  on 'ment.  The  company  also  would  benc- 


in'crcsi  rale  al.'o  lias  been  reduced  j  fy,.  (Xiiiada’s  iiicre.-isctl  iiifluslrinl  grain  for  eastern  ports  in  a  last-  fit  in  event  of  a  rcsnniptlon  of  or 


want  lo  do  t:  at  kind  of  work.  For 
'•is'.anve.  wf.stern  Mennoniles  arc 
delighed  at  the  prospe-t  of  earn- 


for  Dorion.  With  all  that  anti-war 
crowd  on  his  platforms,  the  C'on- 


flihoug.il  Ihc  extent  of  the  reduction 
is  not  at-  once  apparent. 


not  at-  once  apparent.  Iiiodiii  lioi  .  >iit  t  .  (  other  eoii  '  1  picY-afors  before  insurance  rales  ad-  Company'.s  financ'al  position  h.a.' |  coming  winier  m  me  eoai  mmes. 

By  fixing,  for  tlie  purpose.s  of  debt  li'ics,  including  (treat  Britain  as  vaneed  this  week.  1'liere  was  no  been  .itrcnglhcncd  a.s  iTsiilt  of  vp’’- i  "hen  they  might  be  back  honi'^ 

r.'tircnicnts,  thc  value  of  tlic  Mexi-  well  as  the  I'nilrd  .Slates,  also  report  issued  on  the  vessels'  move-  -ime.  rarning.s.  At  end  of  last  yeai  '  oin  11-.e  farm  just  doing  a  fmv 

c.'in  peso  at  parity  levels  comiiarcd  to  have  speeded  up  their  industrial  nunls  yesterday  and  just  how  many  working  capital  was  over  S631,0C0  j  chores.  The  resud  is  he  is  going 

Inc  United  Stales  dollar,  wliile  cur-  ,,.,,,1,,,.,:,,,,  1,  fhe  neerK  of  *h'p.s  eleared  before  the  now  rales  and  .slioilld  be  shown  furihcr  incre'.is-  to  gel  Mennomles  w  m  do  want  to 

niit  exchange  rates  make  the  peso  ''  .  went  into  effect  was  problematical. ' od  this  year.  ('ontiruicd  on  Rage  10. 


minute  rush  to  clear  from  Jakehead  dinary ■  eonsiruet ion  .after  Ihe  war.  ''’K  a  five  ."^pol  a  day  rliir  ng  ims 


serva  lives,  it 


1)11.  F.xporlers  m  tliesc  couiitrie.s  to 
Gi'iniaiiy  had  to  liand  over  tiie  r 


inter  in  the  coal  mines. 


produelion  lo  rneel  the  needs  of  before  the  now  rales | and  .^loiild  be  .shown  furihcr  incrc.is- 

'  \fR>nI  xt-au  ♦^rrtK  r*  a  i  t/»a  1  '  rrJ  Init 


worth  only  about  20.6G  ecu  s,  the  I  lies  also  will  be  seeking 

CemmiUec  has  in  fac'.,  agreed  lo  ere  niarkels  for  llicir  increased  pro- j 
pie  a  dual  curreney  for  Mie  eonntry  flncliori.  i 

even  Uiouali  (he  never  valuation  will  ..  t  •  .  ’ 

lip  applicable  only  in  that  one  sped-  -^an  Other  LOlIlltries 
lie  instance.  I  Will  Seek  Markets 

May  Not  Be  Maintained  j(  ,,(,1  (q  i,,.  expected  that  j 

It.  i.s  doubitul,  however,  that  spell  I  countries  will  not  onlv  want 

a  dual  aiTangemcnt  eaii  be  main-  ,  ,  ,  1  .1  -  ,  .  _ i.' 1.  r _ 

f'necl  very  long,  without  its  enter-!'”  ‘ 

ing  into  other  forms  of  international  j  Ihemselves,  bill  lhal  they,  too. 
liabilities,  whicli  the  Mexican  govern- 1  w  ill  want  lo  export  lo  Ganada 
jirr.t  may  find  it  difficult  to  nierl.  olher  coiiiilries.  in  order  lo 

The  arrangement.  Uiercfore,  "1111^ cinplovmcnl  and  create 
li.  may  be  coasidcred  an  expcriinenl  ‘  .1  •  1  1 


{'ontiiuicd  on  Rage  10. 


A  Shareholders  Union  And 
The  Bondholders 


hardly  expoi-l  much  support  from 
Mon.sieur  Dorion.  Incidentally, 
hi.s-  brother,  ('.  N.  Dorion,  was  a 
'I'ory  .stalwart  at  Ollawa  <luring 
thc  Bennett  regime. 

However,  it  is  in  Winnijieg 


can  reichsmark  credits  to  tlieir  emu  gov- 


|P:nmpnt.s  whieli  paid  t.lic  exivorler.s 
I  in  domes' ic  currency. 

,  If  tlie  reiciismavk  credits  lia<l  brcti 
!;<;,  ail  fully  ulilizablc.  one  need  no. 
insist  on  i  being  a  niattcr  of  loo'in.g 
but  iliey  were  nol.  "Hie  con.''''quenee 


North  Centre  wliere  the  I.ibcrals  ims  b-cn  a  more  or  le.-vs  (■•oividerable 
really  feci  tlie  most  pain.  The  1  pvpan.sion  of  central  bank  credit  with 
late  .L  51.  VVood.sworl h,  for  ail  his  In,)  counterpart  in  increased  supplies 


prestige,  just  barely  .sneaked 


f  goods  on  the  lioiiie  market  ' 


I.asl,  time,  V\illi  Rev.  F  r  e  <i  |  Reichsmark  holdings  to  tlie  credit  of 


Knowles,  a  quondam  pacifiei.sl.  on 
the  G.C.F.  ticket,  and  with  Konnie 


Holland.  l>'nmark.  Belgium.  Rouni.x- 
Inia  and  Iliiiigarv  had  increased  from 


.lohaiinesson.  a  w.ar  veleraii,  run-  '„„{jcr  j,  Hiou.sand  inillion  Rrielis- 


iiing  as  T.iheral,  the  Liberal.s-  might 
be  thought  to  have  had  a  chance. 
They  <iid  nol  mind  the  defeat, 


marks  at  tlic  end  of  Deccmlicr  194n 
to  nearly  4.500  inillion  by  tlic  end  of 
Marcli  1942.  For  other  eouii.rics  the 


however.  What  appalled  them  was  ,  available  but 

that  ilieir  man  was  .so  badly  heal-  '  i,,.?  ,.,-.10  ,snn  .,om.,„ 


will  want  lo  export  fo  Canada  In  eonnceltoii  w'tli  thc  proposed  shareholders  prolcc-  that,  interests  of  preferred  and  common  shareholders  j  ‘  ,^.i  France  Iwd  a  credit  of  1500  million 

■1.  i  oiler  eounlres  in  order  lo  live  organization  the  hMicf  seems  to  exist  in  .some  qua.-  are  u-sually  at  var'ance  uncer  simik.r  circumstances;,  This  despite -the  f.act  lhal  JYf  YYp  ,  o,,n 

and  ol  ici  (Ol  iiliii.s.  in  oidei  lo  if  successful  would  (iptri.  I  ‘'’®  P’’®”®®®''  Pody  is  seek- |  M.acdonald  and  liems^irs 

inaintaiii  einploynieni  and  create  ’®‘^  *”al  its  opoialions,  ii  sutic.=siui,  wouia  oe  aciri  1  ,|,g  guppo,.,  ,,,„l  „„,,„l,ersbip  of  all  cla.'we.s  of  share- 1  j-,  iio^^p  vienl  out  to  I®''-®”®  f®®  •'’®  R®®®’-''  ’®  f'®®- 

exclniif'e  with  which  lo  niccl  ®nental  to  thc  interests  of  bondholders.  This  is  indicated  ],o„icrs.  I'he  chief  at  . .  ...  -  ,  ,  . . . . .  .  , 


that  should  have  no  bearing  011  n,-  ''xoiiaiige  xmii.  wi.m..  ...  nice, 
tare  financ'al  traiviactions,  may  a  j  financial  ohligtitionsV  As  in  Ilic 
li  ast  exercise  thc  functions  of  an  ini- 1  pjist.  tliev  mav  prefer  lo  liny 
I'oriant  preccdcnl.  not  only  as  far  a:  Caiiaila  '  raw  mtiferials. 

Mexico's  financial  relations  witli  the  |  .  ,  ,  .  .  • 


iiiiicnt  in  favor  of  hondliolder; 


by  a  number  of  letters  written  to  The  F’inancial  Times  as  well  a.s  .shareholder.s  .supiiorthig  the  proposed  organ-  ! 
from  various  parl.s  of  Canada  on  Uie  subject.  !  ization  is  lhal.  if  it  oi.erntos  successfully,  its  principal  j 

An  example  is  a  lellcr  from  a  ilalifax  investor  wliiehi  fmiet'on  w'ould  be  lo  prevent  development  of  a  s  tua- 
says:  "I  have  been  following  with  eons  dcrablc  inte  osl  I  lion  "illtn  a  .-ompany  w  inch  would  le.-id  to  defan'l  or  , 


speak  for  him. 

U'liat  worries  Ihe  Lilieral  gov- 
ernnienl  Is  whellier  this  i.s  an  iso¬ 
lated  nianifestalion,  or  repre.enl- 
alive  of  a  widespread  prote.st 


eutsidc  world  air  eancerned  but  abo  *  ®'''l'’®®  i'l'i"  finislit''!  prodiiels.  in  the  series  ot  articles  on  thc  quc.siion  of  a  shareholders'  bankruptcy  and,  .-ccord  ugly,  the  nccc.vsity  for  capital  1  against  government  policies.  Ad 
for  a  number  of  other  La  in  Ameri-i  order  lo  inaiiilain  tlic  jiroduelion  union  which  have  been  appearing  recently  in  The  reorganizat'.ons.  ,  niiltedly  the  .\1itchell-Liltle  affair 


I  many.  In  return  tliey  arc  allowed  to 
ic.misider  that  Germany  owes  lh''m 
Ithe  money.  Apart  from  tlie  advan- 
|i,ice  to  Grr’iiany  in  ge  ling  poods  for 
|i'i'hing.  lliere  Is  tlie  further  advan- 
j  uige  tliat  the  liope  of  these  countrie.s 
i.’vrv  ge.ting  repaid  is  tied  up  to  a 


can  countries  whicli  may  find  tliem- 
selvcs  at  times  In  similar  circuni- 
stances. 

The  ‘'Mex  can  experiment  ’  as  it 
Continued  on  Rage  10. 
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Buy  More  Victory  Bonds 

All  those  v\lio  have  any  money  available 
for  invest  ment  are  urged  to  buy  more  'Vic¬ 
tory  Bonds.  All  unnecessary  purchase.? 

.should  be  deferred  until  the  end  of  tlie 
War,  and  all  surplus  funds  should  be  used 
to  buy  more  Victory  Bonds. 

W'c  sliall  be  pleased  to  fill 
your  order  for  any  amount. 

McLeod,  Young,  Weir  &  Company 

UMirio 

t76  St.  James  Street  West,  Mentreal 

Telephone'  HArbour  4?61 

Offuis  St  Mentrtalt  Otfsus,  HamtUm^  L  tadsn 

Otntipsndtnfs  tn  Stw  snd  Londm^  EnglatU. 


Financial  T'mes.  As  an  investor  wiio  .suffered  in  thrj  Tlicip  i.s  little  doubt  that,  alibnuijh  llip  rffeets  of.  co.st  tlie  government  hundreds  of  'v.Trinian  Mitoi*A. 

past  in  hi.s  common  stocks'  from  the  ‘sling.s  of  outrage- 1  inis  iie.ss  and  indu.slrial  (lepre.ss  on  in  the  early  .50'.s  I  votc.s  here.  But  beyonil  tliat  again.  fhe  report  admits  tliat  It  Is  l>e- 
oiis  torliine,’  the  suggestion  seems  lo  me  to  carry  a  lot  I  were  responsible  in  some  measure  for  tlie  wave  ol  |  tlierc  is  tlie  lurking  fear  that  tlie  ^coming  more  and  more  diffieul'-  to 
of  merit.  There  is  one  angle  lo  the  .situation  howev''r,  |  company  defaults  and  bankruptcies,  a  conlribulory  fae- 1  Continued  on  Rage  10.  (Contiiuicd  on  page  10) 

which  disturbs  me,  as  it  must  d'sturb  many  olher  in-;  tor  of  no  litlle  importance  was  tlie  even  greater  wave 

vcslors.  'I'his  is  that  my  investnients  eompri.se  today;  of  amalgamations  and  capital  reorganizations  that  wa.s  . .  -  .  -  -  J 

about  80', e  bonds,  a  good  proportion  of  which  are  eor- :  seen  during  ilie  late  20's.  Capital  struelures  erected  * 

poration  and  public  utility  bond.?.  'I'he  po  nt  that  wor-  as  a  rcs'Ult  of  these  "prosperity"  reorganizations  were - 

ries  mo  is  that  the  intere.sts  of  bondholders  and  of  not  by  any  means  sound  in  all  cases,  and  certainly  , 

sliarehoiders  are  not  exactly  parallel  -  on  the  contrary  were  nol  eonducive  lo  stability  in  stormy  economic 

as  a  matter  of  fact.  weather,  if  sharrlioldcrs  liad  been  adequately  protected  C/OIltillllCcl  lillorts 

In  recent  capital  reorganizations.  Price  Bro.s.  and  by  a  ecnlral  body  working  in  their  interests  during  thei 
Abil'bi  being  outstanding  examples,  thc  interests  of  so-called  prosperity  years,  much  of  the  grief  of  the' 

bondholders  and  of  shareholders  have  been  diametrically  depre.rs'on  period  would  have  been  avoided.  Unfor-  i  ,  .  ,  ■  .  il 

opposed.  How  then,  in  view  of  the  fact  that  my  invest,  tunatcly  shareholders  did  not  want,  to  be  protected'  I  Ufi  Hurd  victory  Loan  was  tlie  inosi 

ment  in  bonds  means  very  much  more  to  me  titan  during  tlie  boom  years.  They  were  w  axing  rich,  or  successful  in  ("anada's  liislory.  1 1  w  as 

my  inveslment  in  stocks,  could  I  justify  my  becoming  believed  tliat  they  were,  and  any  agency  wliiclt  m  gni  j  widelv  distributed  anion'>sl  .-iib- 

a  member  of  Ihc  associat'on  you  are  campaigning  for.  have  suggested  that  they  needed  proleclioii  for  the;  -  11'^  «n-"i 

much  as  I  agree  with  thc  need  for  same.  This  may  fiiluro  of  their  holdings  would  have  been  laughed  out;  acribers  and  realized  over  J  L  I.HIJO.tKIil — 

seem  a  selfish  attitude  but  no  one  can  afford  in  these  of  court.  I  ai'.nificant  totals  for  a  populatiou  of  less 

times  to  be  too  quixotic  when  it  comes  to  a  question!  Maintenance  of  a  healthy  corporate  structure  is  very,  ^  Ri  001)  000 

of  one’s  poeketbook.  !  much  in  the  interest  both  of  Ixmdliolder  and  slinre- 1  tlian  l-,utn.JUO. 


times  to  be  too  quixotic  when  it  comes  to  a  question  j 
of  one’s  poeketbook.  1 


Continued  Efforts 

Tbe  Tliird  \iclory  Loan  was  tlie  most 
successful  in  ("anada's  history.  1 1  w  as 
widelv  distributed  amongst  l.<’•J•*).(KKl  -iib- 
iM-ribers  and  realized  over  JOTI.IKJO.iKHI — 
significant  totals  for  a  populatiou  of  less 
than  12,000.000. 


"I  am  sure  that  there  are  many  like  myself  w  ho  arc  hclder.  To  tlic  former  it  nie-ins  security  botli  of  prin-  j 
apprehensive  with  regard  to  the  possible  effects  of  cipal  and  interest  on  the  funds  he  has  loaned  to  a  com-  ' 
your  .suggested  shareholders’  union  on  their  personal  paiiy.  To  the  latter  it  means  the  maximum  possible  | 
investments  but  who  are  open  to  conviction  that  it  of  rclurn  on  his  invesUnent  and  a  safe,  stable  niarkel 
would  bo  in  their  interests  to  become  members.  I  wish  for  his  holdings. 

you  all  success  in  your  efforts  on  behalf  of  the  poor  —  Sharclioldcrs.  of  course,  have  the  more  d  red  and 
and  I  use  the  word  advisedly  —  shareholder.”  greater  pccuti^ry  interest  in  the  exislcncc  of  a  sue-  , 

The  quesUon  posed  in  this  thoughtful  letter  is  an  eessful  protective  organization  which  can  figlit  thc 
apt  one,  of  considerable  importance  to  many  investors  battle.?  of  the  investor  against  the  strongly  marshalled 
who  are  holders  both  of  stocks  and  of  corporation  forces  of  labor  nnd  nianagcmeiu  and  against  inequitable 
bonds.  treatment  by  taxing  .authorities.  There  is  every  reason. 

It.  is  true  that,  when  it  conies  to  a  question  of  com-  liowcver,  for  an  investor  to  intcrc.st  hini.'^lf  in  the 
I  pany  reorganization,  thc  interests  of  bondholders  and  movement,  no  matter  how  large  a  proportion  of  hu-l 
shareholders  are  opposed.  Il  is  equally  true,  however,  nicslmcnt.?  may  be  tied  up  in  bonds-  I 


Victory  Bonds  can  be  purebased  at  any  time. 
Vic  suggest  you  economize  and  continue  to 
invest  xour  savings  in  these  Bonds. 


Jbh  8l.  James  M. 
Montreal 

Tcl.  H.irbour  'Jl3l 


The  M’ood  limidy  Corporation* 

l-Intited 
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CAN.  INDUSTRIAL 
ALCOHOL  SHOWS 
EARNINGS  GAIN 


I  Sj».e  Early  Ajtreeiucnl 

A  Onlario-Ouebcc  Power 

_ 


A  VAST  ARMY  OF  DEPOSITORS 
Serving  Our  Country 


ALtunuL  oni/no  Toronto.  --  -\ccording  to  Hon,  HI  1/,  \j,  llLlI  U  1  LllJ 

.  ^  4  wm¥  Oordon  Coiicint,  Prcm.cr  of  Onto^rio,  /iw  a  vut  wi 

EARNINGS  CHARGES  IN  U.S. 

-  '  tween  Ontario,  Quebec  and  the  Do- 

Net  Up  at  Equivalent  of  t9.9  minion  on  development  of  power.  Says  Coasf^ Mills  Are  Starved 


TIMBER  OFFICIAL 
IN  B.  C.  REFUTES 
CHARGES  IN  U.S. 


Our  cuitoiners  have  more  than  a 
million  deposit  accounts,  througli 
which  they  use  the  Bank  for  pro¬ 
tecting  their  savings  and  commercial 
funds,  paying  their  obligations  and 
generally  financing  their  business. 
Thus  the  Bank  serves  a  great  army 


of  citizens  who  in  turn  are  serving 
Canada  in  a  muitirude  of  peace-time 
and  war-time  aaivitics. 

Tlie  influence  on  the  country's  de.s- 
tlny  of  til  is  amiy  of  thrifty  citizens  i.s 
beyond  estimation.  The  Bank  is  proud 
to  serve  and  co-operate  w-ith  them. 


Ccnl.s  a  Share  on  Wide  :  Ottawa  River. 

Profile  rinin  ,  agreements,  he  added,  will. 

I  roillS  t»ai  ready  for  submirs'on  to  the  On- 

I  I  tario  Legislature  when  it  meets  the 

BALANCE  SHEET  STRO.NG  ^  midd'c  of  Januaiy. 

_  The  Premier  said  tliat  the  session 

On  operating  profits  about  33  j-g  |  J'^ould  open  January  13  or  January 
^  ,  u  t  a,r„r,  ■  20  and  .sittings  would  last  for  aoout  ' 

per  cent  greater  than  for  preceding  ;  i^. 


for  Logs  and  Controls  lo  Be 
More  Severe 

EXHORTS  NEGLIGIBLE 

Sprt'ial  Correspoiideaie 

Varrcouver  —  Control  over  trii'.bcr 
Canada  will  be  more  severe  .n.s 


fiscal  year,  net  earnings  of  Canad’an  |  i-fgumccl  late  in  February  or  carly'li.me  goc,$  on.  and  there  is  no  pro 
Industrial  .Mcohol  Co.  Limited  forl'n  March.  ipect  of  relaxation.  aceordUi'; 


Thus  the  Bank  serves  a  great  army  to  serve  and  co-operate  with  them.  ,  j2  month.?  ended  August  31st,  19-12,' 

:  show  a  substantial  improvement, ' 

BUNK  or  MONTREAL 

*’A  Bank  Where  Small  Account*  Are  Welcoma”  stocks  as  compared  with  .34.8  cents 

Mod«ra,  Eaperitoced  Baakins  Sen ic« ...tit  Outcome  of  12i  Years'  Successful  OptratitH  '  *  Share. 

I  With  current  assets  at  end  of 

_ _ I  year  under  review,  substantially 

I  II.  ■  I  higijer  and  current*  liabilities  rela- : 

I.  Hi-Ml  l  -l'-c  United  S.ates  Bureau  of  Mines  I  lively  unchanged,  net  working  cap- | 

Iters  Will  Uperale  years,  ftal  shows  a  material  improvement.^ 

.ilu,.  W'..lc  Ga.  Flam, 

-  Ibeen  sccui-cd  by  Aba.sand  Oik*  pion-  i.,  war- 


JSmcllers  Will  Operate 


'n  March.  ipect  of  relaxation,  accordin'’  to 

_ _  _  Assistant  Timber  Controller  D.  D. 

,  Rosenberry. 

'TA  flfCr'AMTINIfC  Rosenberry  discc'jnt.s  tl.e 

I  1/llJvUrl  1  lllUC  charges  made  in  the  United  States 

senate  committee  last  week  to  the 
ADI'TIDI  DCDADTC  I^Uect  that  Canada's  leg  export  poi-  j 
AIjIIIIjI  unneces-sary  hard- 

lavaaaae*  American  west  coast  aw-' 

mills.  He  points  out  that  British  Co’- 
Receiver-Manai-er  Says  Pooling  i  biats  own  mills  have  l>ecn  .so  ' 
1  i  vf  I  ^ ’ii-v-iKi..  ; starved  for  logs  that  .some  oi  tnrm 

Arrangements  Make  Itlonlnly  forced  to  shut  down.  He  ' 

Statements  Impossible  , ccestioas  whether  the  situation  ini 

-  he  Unitsd  States  is  any  worse  th  in  ; 

■I'oronlo,  —  It  is  announced  by  G.  i  hi  Canada. 


MARINE  INDUSTRIES,  LIMITED 

Shipbuilders 
Marine  Engineers 
Dredging  Contractors 


Plant  and  Office: 

SOREL  QUE. 

Executive  Office: 

1405  PEEL  STREET  •  MONTREAL.  QUE 

INQUIRIBS  INViTCO 


CANADA  N.  POWER  ■ 
EARNINGS  DECLINE 


ov-vn  icvuivu  I  Report  indicates  that  due  to  wai  -  Toronto,  -  It  is  announced  by  G. ,  ai  uauaua.  ai  ,i  rv  cic- ooo 

Plants  erected  in  Alberta  to  use  loering  development  of  McMunay  f restrictions,  sales  and  earnings  T.  Clarkson,  receiver  and  manager}  West  coast  lumber  oijeraiots  Jiave  10  Months  DoMn  .S(»g22.> 

waste  gases  from  Turner  Valley  are  land  the  pracfcability  of  large  scale,'  ,  „„mnanv  mn'v  1ip  fo'of  U^e  Abitibi  Power  and  Paper ' been  suggesting  to  the  Canadian  go; - 

now  being  operated  by  Consolidated  !  production  is  being  mves.lgated.  !  Zt-metVon  dur  ng  cur  :  "“V'’  ‘ 

Mining  &  SmeLlng  tus  a  war  effort  ,  f  Cons-olidated  Smelters  is  co-operat-  rent  vear.  found  impos- ,  outaui  ‘  iCcUrnea  to  j  power  Corporation  again  iihowcd  a 

They  will  have  an  important  place  ing  in  the  investigations.  A  tremen- ,  .i,.,,..  ^ ''rue  to  compute  the  To®  to  rcplent-li  the  diinun.^litd  '  jj,  October  as  compared 

in  tJte  post-war  world.  Smelters  has  dous  postwar  development  could  re- j  i  October  earning.s  of  the  company ;  ranks  of  forest  labor  .n  Bn.isn  Co.- •  ^viih  .  .mie  mcmh  of  last  year.  As  a 

a  process  to  utilize  the  oueput  for  suit.  Tl:e  large  quantity  of  steel  re-  !  i  su’osidiaries.  Publication  of‘i»r‘’’hi.  This  pro^al  was  orrpnail.v  decline  in  cuniulat  ve  nec 

fertilizer  manufacture.  quired  for  a  pipeline,  and  difficulty  |  ^  I  monthly  statements,  he  points  out. }  utadc  some  months  ago  and  lurn.ea  befere  income  and  excess 

There  Is  many  time.s  a.s  mucli  oil!  of  securing  other  equipment  |  $1 ,421,509.  and.  after  add  ng  other  I  jq  bg  .^u.spended  until  ac- ,  ®pr.Ti.  but  the  fact  remains  tha.  Ircor  :  p.-ojii,-  ,;a.xes  tis  compared  wiili  same 

in  bituminous  sand-s  of  the  McMur-  probably  cause  large-scale  develop-  i  'ucome  and  deducting  charges  andj  c^fate  computation  can  be  made,  i  shortage  k  the  No.  1  cause  o  lum-  }  j^piicd  last  .vear  was  aiigmciitcd  dur- 
ray  and  Athabaska  areas  of  Alberta  |  men,  to  be  laid  over  until  after  the  |  ~7  i  Rates  of  compensation  to  be  paid,Jt®r  curtailment  m  Canada  and  iha;  ,  and.  at  end  of  Oe'.o- 

as  there  is  in  the  proven  oil  fields  war.  however,  even  if  tests  bring  sat-  |  ta.'^es  up  SlOO.OOi)  at  S5o6,89i  and  a  Canadian  newspiint  mills  in  respect  men  who  could  help  the  sirua-  .  bc],,  amoumed  to  567,223.  or  the  cqui- 
ol  the  world,  according  to  reports  of  lisfac.ory  results.  !  ®ohting:ency  reserve  of  jj^g  tonnage  provided  by  them  jhost  —  experienced  logger.;  -  '  vaiciii,  of  nearly  12  cents  a  share  on 

5100,000  net  earnings  are  up  over  pn.stnmpru  nf  other  f’an.adian  news-i®*"®  ckher  In  the  ranas  of  the  arnry  | onutandiinr  conimnn  .stock  of  the 

— - — -  j  5170,000  at  .$054,860.  Comparative  , be  capacilv  of  I  ‘“duslrics.  Otlrwa  ;  corporation. 

Dividend  Declarations  loSS  ra"rs„?' 

T'- r  ■  £  ;s;  fBii  ;i:2is  %;j . ;;  .i"  r  '“j-t  Vi,..,,,,, 


Off  in  October  From  Same, 
.Month  Last  Year  —  Net  for 
10  IMonths  DoMn  .S(;7.22.3 


Toole,  Peet  &  Co. 

LIMITED 

FINANCIAL  AGENTS 

Appraisers  and  Valuators 
Estates  Managed 

CALGARY  CANADA 


Net  earnings  of  Canada  Northern 


Dividend  Declarations 


r  ,  -  - ::  l  print  companies  .ine  capaciiy  ui  <  r*  "  . . , —  .  . j  uui|jo;aiiuii. 

profit  and  loss  figures  for  past  3  ,,.boio  mills  has  been  reduced  by  thel's  unon  to  doc  do  vne-  : 

fiscal  year,,  follow;-  'withdrawal  from  them  of  power  andltHeL  hi  the  fact  of  the  pravpcc:  of  j,, 

I Qr’ 1  I  other  facilities,  for  use  in  war  pur- | f,  ^®^‘"'}®®®hint' timber  famuie  in  o.ar- 

942  104  1040  .  ...  ,  .  .  .  1c  h/>I*fr'r  frtr  Irorcrprc  \r\  ho  ;  k>i  oou.-t\ 


^^n€w,i3u^^a^s  Siioc  J’rc*’ 
-\nsIo-Huronjan  Ltd.  ..  .... 

Asbestos  Co:*p.  ••  .  ■  ...... 

I'*o.  CNtra  . 

Assoc,  nre^  cr;r.«  Corr* . 

Do.  Prof . 

Kank  of  S.S.  Cojt.  .......... 

ILarber-nilis  o?  C's'iu.  Pref . 

narher  nilis  of  t'.TU. . . 

K^attlc  Golrt  Mines  . . 

Fcatfy  ProF.  I.td.  '  A'  Com,  . 

T>o.  Cn.l.  Pruf . . 

Fcldinff  f’ort'oclli  Cont  . 

Do.  pref . 

TicI!  Tclophone  f '«> . 

HrreiiH  Itivci*  Miiita  ..  . 

Uluo  Top  Brewinff  “A  '  Pref.  . 

BrarlUan  T.  L.  &  P.  Pref . 

Brazilian  T.  L.  &  P.  Com . 

T.  G.  Brijyh*  Co.  Prtf . 

■R.C  row(*r  t’orp,  “A"  . 

Bnick  Silk  Jfills  . . 

•’an.  Jlread,  let.  Prof . 

Do.  ••B"  Pref _ 

'■.-'ndn.  Bi’eiver'.cs  Pref . 

Canada  Bu-l  . 

•  'an.  Cement  Co.,  Pref . 

‘■;in.  Crushed  Stone  . . 

•'rndn.  •'olfon*.  Lid.  Com.  .... 

r>o.  Pref.  . 

•'an.  foreiffn  Invest.  Pref . 

•  ‘an.  Vorthern  Poivet.  Com.  ... 

Do.  Prof . 

‘■.'andn.  Oil  Comp.anies  Vr^f.  ... 
•'andii.  Wircbound  Ko-ves  "A’'  .. 
‘.’andn.  roTjnclrios  &  rorg.  “A’  . 

Im.  ••B’*  . 

f'andn.  Gen.  Inve.st . 

^’andn.  f'anners.  Conn . 

Do.  Conv.  Pref.  . . 

T Part.  Pr**f.  ., 
T'o  •y^t.  Pref.  ... 

Do  Part . 

'.'andn.  Mo.iart,.?  Go’*’  . 

•'a»Tiln.  oil  L’onTaJile**,  extra 

•  'an.  Parkers  td . 

' '.'Lndn.  Tube  &  Steel  TTcf . 

•’an.  Perrr.  Mt?c. 

candn.  Gen.  Tlleuf . 

Can  Wire  K  Cable  "A  ”  . 


Cariboo  Gold  Quart/  . 

‘•htirtered  Trust  &.  lC:;o . 

^'bestervilie  L.irder  I..Tke  .... 

on^ederat’.on  l.Ce  Assn . 

^'OTiiaurum  Mines  . 

I'on^.  Div.  Stand.  Sfu.  r**cf.  . 

'’ro^'  s  S’est  Pars  f.'oal  .... 

David  &  Prerc,  "A"  . 

L>on’.e  Mines,  f.td . 

Dom,  M’ootien.s  fz  WorFied.*  Pref 
I>ominion  Textile  Co.  <’’om.  . 

r  IQ.  TM'of . 

Doni.  Foundries  &  Str»l  ...  . 

Do  extra  . 

Do.ti.  fJlas.s  Co.  f'oni  . 

1*0  Pref . 

Kleot  *A'  . . 

Pa'conbPidffe  Nio’rfeJ  . . 

Foundation  Co . . 

(iattnoau  Power  Co.  Com . 

Do.  Pref.  ....  . 

f>o,  5'^  Pn'f . 

G.’'cct  Lake.s  Pap*  r  "  A'  Pref.. 

Do  -r.'»  Pref . 

f»roy  /c  Bruce  Tru.-*  . . 

r  >rt.  e  r;  •  r.i  . 

Hum.  T  n.tcd  'J'licatrrf  Pref.  .., 

Hard  IJoolc  Cold  Miao.s  . 

G^p.le  A*.  r»auo]j  . 

Hlr.arri. Walker  GooJcrhain,  Corn, 

Do.  Pref . 

Tloney  Ltd.  . 

Tiud.soii  Bay  Min  &  Smeit.  ... 

Huron  &  Kric  Miff**..  Coin.  ... 
Ind.  .Accept.anui*  'Tori*. 

Intorelty  BaUiiiff  . 

Lsland  Mountain  Mines  . 

Kerr  y\fIdi.son  Mines  . . 

r.j.l:;*  .Snore  Miin.s  . 

John  A.  T.an*r  Son  . . 

T.Itt'.e  T.onff  Lae  C,  Mines  . 

Macassu  Mlnc.^.  l.td . 

Do.  Extra  .  . 

Mndao;-.  Ped  Tyake  . 

MeKeiuIo  Red  I.ake  Gold  .... 
MacK’nnon  Steel  l.’orp.  Pf.  ... 
•!  r>i8tlll'*"ifs-.  Vref. 

Hobt.  MitehoM  •**(>  . 

^f^cL?od  Cock.shutt  M.nes  . 

M.tl.  Fottons.  td.  •'om.  ..  ... 

r*o.  T’rr^.  ....... 

Montreal  T.yoan  A  Mtpe . 

Vat.  Grocc/.s  Co.  Pref . 

.vr.t  Kp<**.%er’ct.  I.t'.l,  <'om  . 


-Tan.  2-  .Tan.  8  : 

J>€C.  ZO  I'CC.  1 

L'cr.  i;0  Dec.  ! 

Dec.  JI  IVe.  10 


Paid  i  Qp  p,  Qf 

I  Inv.  me. 

T.OO  0th.  me. 

.20  I 

1.20  I  Total  inc.. 

...  I  Excc.  sol.  etc. 
LT5  I  Dir.  fees  . 
7.90  1  Legal  exp. 

12.00  I  Loan  InL.  •  . 
T.OO  Deb.  int. ,  .  . 

2.20  I  Wor  risk  ins 
.10  I  Deprec'n 

Sundry  . 

T.vO  j  Tax  p'ov.  . 
*».oo  I  Cont  res. 


1942  1941 

s  $ 

I, ‘127, 559  1,067,869 
25,372  25,050 

12,738  12,696 

1,466,670  1,105,615 
32,930  27,961 


5°  poses,  have  not  yet  I 
5^,347  Mr.  Clarkson  slates 

^.214  It  was  not  nossil 


n  "'*5  not  possible,  lie  adds,  to  ■  g 

anticipate  the  quantities  of  news- j  schet 

620,637  print  which  the  company  mills  will:°'  lumDei.  and 
-9  924  produce  in  any  future  month.  This  I 
7'7fg  was  because  the  quantitie.s  \v hich  j 


i  icguiadoii  barring  Japanese  from 
woods  canip.7,  and  Hon.  George  S. 
Pearson,  provincial  minister  of  labor, 
says  that  no  move  wdll  be  made  •'o 
rniend  the  order  unless  the  fedevai 
goicinmcnt  so  requests. 

gain¥hydro 

PRIMARY  LOAD 

.September  Fijfurc  Reflects  A'ol- 
untary  Reductions  in  Demand 
and  Dim-Out  Order 


■  I  ,vo,.  V  ■  fhsre  was  a  danger  that  Canada  -  „  ■  ,  .  ,  .  , 

,4,263  may  be  produced  during  any  month  f  -  .1  For  the  ten-month  period  gros: 

are  subject  to  direction  of  the  nevvs- ■  r^-  at  f.3.772,454  .‘bowed  a  re 

i59i687  print  advisor  and  to  variat'on  at  any  io].g.7bi^d  '  idiiction  cf  S429.143  from  a  year  age 


■  4'580  I  iv  1  51  n  I  '  The  new  limber  controller.  A.  H. 

circumstances,  he  hi- Vancouver,  has  issued 


J*FC.  lo  Nov.  29  .12 

D?o.  Cl  Deu.  \ct  .GO 

.fjili.  2  Tier,  ir*7.  l.oO 

J>ec.  15  Oct.  24  L09 

D.»r.  15  .N’ov.  "0  6.f*9 

.fan.  15  IV.*.  :;i  z  .59 

Dt'u.  21  Nov.  28  .40 

^rnti.  2  Dec.  K*  ?:  1.50 

Jan.  2  Dec.  13  z  .G2^ 

Jan.  2  I>ce.  .S'* 

1>CT*.  14  Dec.  7  4i.t 

Doc.  ir*  Nov.  29  5.99 

Dec.  15  Dec.  1  .4*} 

Jan.  2  Dec.  5''.  L09 

•fan.  2  Dc''.  3  k  1.50 

.fan.  1  J»er.  1 3  2.09 

Jan.  25  19 'z  .15 

Jan.  15  Dec.  19  z 

Jan.  2  I>c*t*.  19  z  2.00 

.Tan.  2  Dec.  J5  50 

f'ce.  p;  Dec.  1  J.50 

Dec.  IG  J)oc.  I  1.50 


554.860 

383,658 

220,011 

277,979 

277,979 

166,787 

276,881 

105,679 

53,324 

1,406,659 

1 ,300,979 

1,18^,134 

1,683,540 

1,406,658 

1,240,479 

Surplus  c  f.  .  1,683,540  1,406,658  1,240,479; 

$Vorking  Capital  Gair.e  , 

Ill  the  balance  sheet  current  assets , 
are  shown  over  5600,000  higher  at  i 
$3,660,238  while  current  liabilities ! 
are  up  only  $70,000  at  51,096,463. ; 
Net  working  capital  at  end  of  fiscal : 
year  under  review,  is  accordingly  | 
j  nearly  555,000  greater  at  $4,363,773.1 
I  Cash  shows  an  increa.se  of  over  ■ 
1 5160.000  at  .$1,101,941  and  invest-} 
ments  are  up  $130,000  at  .$557,362:  ' 
j  receivables  increased  by  .$200,000  to ' 
i  *874.515  and  inventories  by  $112,000 


.l.H_  !  dicales  issues  of  monthly  statements  I  _ _  _ „*r 

I  u  .1, _  Ml  u  .  u  |P"  6i.atemont  answermg  .some  ot  ir.e 

66  78^  ^  ciaim-s  of  Kort'awest  U.S.  seniuc.s. 

'®9d®d  until  U  again  becomes  pos- the  export  of  logs,  he 
53.324  Dibie  to  compute  information  with  ..Actuallv.  the  export.s  cf  such 

t^-^  I  approx.ma^  accuracy.^  normally  have  represented  less 

240,479;  "  ‘  *  jthaii  oiie  per  cent  of  the  log  prodiic- 

Ar^nPADCD  klCT  Al?  Oregon  and  Washington. 

assets  ,  Ut  1  UdCiK  in  Cl  1  Ur  ono’^-nf 

.  ^  ,as  to  nave  no  effeci,  one  wav  or  vluj 

SI  C.P.R.SHOWSDROPi--:~.r 

■dinglyi  —  gjx  years  from  1935  tj  1940. 

63.773.1  Was  Firsl  Decline  in  Monthly  i ''^®  annual  c.xport  of  E>ougla.s  Fir  iogs 

f  over  Eaminws  for  Practinllv  averaged  only 

invest-'  r.'arT'in..,s  for  l  raciicaiiv  j 24,000,000  feet,  in  those  same  yeavo. 

-7QC9.i  Tv  o  1  ears  i  Washington  and  Oregon  cx’jor:cd 


OCTOBER  NET  OF 
C.P.R.  SHOWS  DROP 


Eamin.sfs  for  Practically 
Two  Years 

.\  moderate  decline  in  net  earnings 


more  logs  than  that  yearly  average.  •  Work  F*u*  Eiiiploviticnl 
“The  Canadian  limber  control  has  !  . 


T  1  l’®h.sr.‘',  with  the  result  that  net  c.irn-  Toronto.  —  total  primary  load 
timiiftr  nM-Ti'ni'-v  1-1*35  shcwcd  0  rcductloii  of  814  476  at  ,  mcreese  of  10.16c  for  .September, 
15223^  as  compared  with  8233.091  a  ’342.  over  the  corresponding  month 
recently  he  detilarcd  ;  year  is  reported  in  the  latest 

For  "the  ten-month  period  gros.s  Primary  load  summary  of  the  Hydro¬ 
earnings  at  83.772,454  .‘bowed  a  re-  Idieetric  Power  Commission  of  On- 
diiction  cf  8429,143  from  a  year  ago.  If**'  O-  I'be  load  growth  for  th\s 
As  operating  expenses  were  reduced  I  per  orl  has  boon  influenced  lo  a  con- 
in  the  same  period  by  $361,920,  net  ^  .'iderable  degree  by  voluntary  re- 
eaniing.s  were  lower  by  867.223,  a  fig-  :  ductions  in  power  demand  during 
lire  ol  82,235,332  compr.ring  with  82.-  ;  'he  monlli  and  by  the  res'trietive 
353,035  a  year  ago.  Comparative  fig-  j  order  of  the  Dominion  Power  Con- 

ure.s  lor  bctcher  and  for  the  firsl  troller.  which  became  effective  on 

10  months  of  the  year  follow |  September  20. 

iQ.!’  ]9m  ,  lla.sed  on  the  maximum  20-minule 

October:  7  S  I  i  peak  horscpower  load  for  the  res- 

Gross  can  ?2q  aio  ^c?'73-  '  pecfve  months,  the  percentage  of 

Ope-,  exp  139,809  181,737  41.926  1  .  ..  _  ,, 

.  _  _ _  _ I  increase  cover.?  the  operation  of  all 

Net  cam  223,615  233,091  14,476 'four  H.E.P.C.  .s.vstcms  and  the 

Ten  moniiis:  _  ^  |  Northern  Ontario  Properties.  The 

Ope,"  wp"!  ■  i' 148,542’ 35r920^ Pronounced  expansion  was  in 

_  .  .  - ,  the  higiily  industrialized  Niagara 

Nci  CO  n  2,285  832  2  353  055  67,223  !  .sy.stem.  where  an  increase  of  213. 

— Z^r  «  ..  .  I'’’*"  horsepower  was  recorded. 

NOTE:  Operatmq  expen^ss  do  not  in  t  i  j  *■ 

ciudo  inceme  an:l  excess  pioft  taxes.  1  1  hc  total  peak  demand  for  pf'm-' 

. . . .  ary  load  in  September,  1941,  was 

i  1.98.'k729  horsepower,  while  for  Sop- 
IV  ork  r  or  Kiiiploynioiil  tember  of  this  /ear  it  rose  to  2,184.' 


I  OctobcM 

I  Gross  can 
Ope'-,  exp 

.  Ncf  cofui 
Ton  months: 

Gross  corn. 
Oper.  exp. . 


the  year 

l-ollow: 

i9‘i: 

1941 

Deer. 

363  424 

419,826 

56,40.2 

139,809 

181,733 

•11 .926 

223,613 

233,091 

14,476 

2,285.832  2,353  055  07,223 


NOTE:  Operating  expenses  do  not  i 
elude  inceme  and  excess  piof  t  taxes. 


I  to  S3  114  €95-  Among  the  liabilUies  i  Canadian  Pacific  Railway  Co.  for  '^^Ji  voi’king  closely  with  Ihe  War  i 


bank  loans,  which 


month  of  October  in  comparison  '  Board  to  assure  adequaie 


1-1,,.;  Ill  ill’  I  o€r.»|iio  , ‘YU  horsepower.  Combined  primary 
■*'  '  .  J  g^jcondarv-  Joad.s  for  the  four  sys- 


!  temps  and  the  Northern 


$110,730  in  previous  balance  sheet,  i  "Uh  same  month  of  last  year  repre- j**upplies  for  the  United  Slates  >;ar  Vancouver  Lumber  oixirators  totalled  2.268,772 

have  been  eliminated:  payables  are  '  ^®hted  first  contraction  in  monthly  i  ®Uort,  even  at  the  cost  of  denying  uncrior  British  Columbia  arc  con-  i  p(,^vel•  an  increase  of  5.6''?  ov 
down  .$55,000  at  $170,223;  while  tax !  from  figures  for  corre- i  o**.rf®l^®s  lumber  we  badly  need,  j  tmuing  Thei;-  eftorts  to  obtain  au- ,  i,orso-power  load  of 


i  provision  is  up  over  $213,000  at  i  •‘’Ponding  month  of  preceding  year 
I  5768,913.  Net  working  cap'tal  fig-  j  "  hich  has  been  reported  by  com¬ 
ures  for  past  3  years  are  compared  '•  P®oy  for  almost  2  year.s^ 


1  .spending  month  of  preceding  vear'®^*^  ^  -  Williamson.  *  liioritv  for  the  employmeiil  of  J  ip-  :  loinbcr  1941 

which  has  been  reported  by  com-'  “Tlie  joint  policy  of  the  WRB  and  ar.eso  in  logging  camp.s  and  sawniill-i.  i 
pany  for  almost  2  year.s.  '  cur  control  has  been  to  see  thai.  legs  They  claim  Uiat  there  are  about  4,-  primary  a. 

Net  for  October,  at  55,716,182  was  i  “*'®  sorted  and  saum  into  ty]:ti  of  OOO  able-bodied  Japanese  men  in 

.$219,706  below  the  figure  for  Goto-  urgently  required  and  wo;-iou.s  evacuation  centers  who  coiud  i  ^  S'-tem 

ber  1941.  Gross  ralfway  earnings '  the  lumber  is  channeled  into'bs  engaged  in  the  lumber  :ndustr.v  !  ccorgi'an  Bav 
w  ere  up  .'«1. 222  580  for  the  month  '  *’’®  "  cUort  in  order  of  priority.  ,c[  a  time  when  manpower  is  sc.v-ce.  i  System  .. 

but  working  expenses  more  than  ' consideration,  a-  aU  The  B.-itisIi  Columbia  Security  Cam-  !  fa!ic  a  Onta.io 


Ontario 
2  horse- 
over  the 
of  Sep¬ 


tember.  1941. 

PRIMARY  AND  SECONDARY  LOADS 

Max.  20  Min  Peak  H.P. 

Sept.,  19^2  Sept.,  1941  Ino 
Niaga.Q  S',i>terT».  1.667,024  1,541,421  S  i 


2  N’ov.  T 
Cl  Dec.  lo 
CO  Doc.  31 


CC  Nov.  Z'o 

'2*j  Do*'.  C1  : 

31  D(?c.  1 

!  1*00.  1 

f  Dl:C.  J 

:;i  Doc.  Cl 

r,f  Doc.  :’i 


i  Curr.  5,560,258  5,047,802  4,901  325  !'  V  icn  uic  rmiMdprflt  ion  q  s.l» 

I  Curr.  Mobs..  1,096,463  1,028.199  1,155,269  but  working  exiiciises  more  than  consioeiaiion,  a.  an 

I  - i  wiped  out  this  gain,  being  51  442.286  '  reQUircmcnts  ot  both 

I '.Vo-k,  cap.  4,563,775  4,019,603  3,745,056  j  $17,081,050  |  countries.’' 

I  Prospects  Impaired  For  first  10  monih.s  of  current  ■  Uiat  exports  cf  log.3 

i  In  pre.sentlng  the  report.  Elie  year  cumulative  net  warnings ! 

Beauregard.  K.C..  president  of  com- 1  amounted  to  $.37,723,923  and  showed ,  „„  „  , 

I  pany.  points  out  that  following  !  an  increase  of  $2,058,364  over  figure  an  i  in  vip-' 

placing  of  all  Canadian  distilleries  |  for  same  period  of  last  year.  Oross  : 

I  on  a  wartime  basis,  with  the  result  |  for  10  months  was  up  $29,891,702  at  |  tf,  la  will  tin  a 

I  that  high  proof  spirits  can  now  only  |  5-^f'9-925, 848  while  working  e.xpenses  |  _ _  *'' 

be  utilized  for  essential  war  pur-  '^creased  by  ,$27,833,338  to  $172,201,- ' 

•  poses  and  other  industrial  uses,  f’23.  Comparative  figures  for  Octo-  Court  Holds  Invalid 


Tlic  only  obstacle  Is  a  provi;'!r?l 


43,139 

46,349 

3,9 

186,177 

173,316 

5,6 

103,579 

1  10,643 

~6  4 

233,833 

274,409 

—  3  8 

,268,772 

2,149,133 

5  6 

Doctor 'Farmer  New  Lieutenant 

Qovernor  Nova  Scotia  Province 


;  there  has  been  resultant  major  dis-  j  '’or  and  for  10-month  period  arc  as 
i  location  of  all  the  company’s  nor- :  follows  for  past  2  years:— 

I  mal  operations,  particularly  since  ,  1942  I94i  incr. 

Mts  beverage  sales  will  now  have ,  •’**'>*>«*:  ,  |  ^  5 

I  to  be  made  from  stocks  on  hand.  “In  }  wk‘’cxp.  'il.osl.iVo  ^5,638  7C4 

•  order  to  conserve  our  inventory,”  j  - - - - - 

ihe  stales,  "it  will  be  necessary  to  Net  ca-n.  5  7is,iS2  5.937,888 
1  ratio  Ihe  company’s  products  to  its  I  T»n  months; 


vearl*-^  ^  Poi*lO  Rioo  Rlv  .VloVO  Halifax.  N.S.  -  The  “Nova  Scotia  |  His  interest  in  horticulture  has 

*■  - - -  '  Farm  News'',  issued  by  the  provin-  been  recognized  by  his  election  to 

1941  hicr.  jjy  unanimous  judgment  delivered  j  eiai  Department  of  Agriculture,  the  presidency  of  the  Nova  Scotia 

1,576,652  1  222,580  •  oil  Friday,  November  27.  the  United  i  stales  that  “For  (he  first  time  in  Fruit  Growers’ Association  and  mem- 
5,638,704  1 ,442,286  ;  States  Circuit  Court  of  Appeals  for  I  the  history  of  th;.s  province,  a  eili-  bership  in  the  Apple  Maggot  Con- 
i  the  First  Circuit,  in  Boston,  has  held  zen  ha.s  been  called  from  active  tro]  Board.  He  has  been  actively 
^  '  -  ,  o  I  expropriation  ot  the  pro- '  farm  life  to  accept  the  post  of  Lieu-  associated  with  the  Windsor  Agri- 


I  cultural  Society,  the  Windsor  Co¬ 
lo  1  operative  store,  and  was  secretary 


,  .  J  .u-  .,1  •  -  -ino  ma  exo  ,o>  a- ,  1 -o  ca, -aa  1  PC*'‘*es  of  Poi'lo  Rico  Railway  Light ,  tenant  Governor.  cultural  Society,  the  Windsor  Co- 

!  STesX  irclna’lr^lir  orsalts  Po’ver  Company  by  the  United!  Of  the  nineteen  incumbenU  to  operative  store,  and  was  secretary 

I  in  curta.iment  ot  saie.s ,  - - }  .Stales  Federal  Works  Administrator '  date,  of  that  office,  the  highest  m  of  the  Curry’s  Corner  Iruit  Com- 

!  and  therefore  of  earnings.  Director.i  f,,p,  3- 7,3  923  35,565,559  2.058,364  ;  ordered  by  the  Federal  District;  the  province,  there  have  been  men  pany.  Public  recognition  of  the  doc- 

'  •»  f  the  substantia  considerauons  i Court  in  Puerto  Rico  on  July  10  under  of  high  military  rank,  parliamenla-  tor’s  services  to  agriculture  was 

of  conservaUon  and  orderl>  I  _ _  ,  the  Lanham  Act  is  invalid  and  ha.s  I  riaii.s.  industrial’sl.s.  merchants,  jur-  given  in  1935  when  the  rank  of 

1  utilization  ot  inventory  wilt  in  the  1  ,  „  .  .  directed  that  the  Company  will  lists,  financiers  one  commercial  tra- 1  “Honor  Farmer”  was  conferred  on 

I  long  run  outweigh  the  advantage  ^  JFarninj3;s  Gain  have  to  be  restored  forthwith  to  full '  veler,  but  never,  until  the  selection  }  him— an  award  for  outstanding  pub- 

1  pressure  of  im-  possession  of  its  property.  of  Dr  Henry  Ernest  Kendall,  of  lie  service  and  leadership  in  promo- 

I  mediate  consumer  demands.  La!*t  Kooteiia>  Ponct  expropriation  was  set  aside  Currv’.s  Corner.  Hants  Co.,  has  there  ting  the  interest  of  agriculture, 

i  ..aaa”  *1?  -  •  bpcauso  it  did  not  appear  that  the,  been  chosen  one  who  is  a  practical,! 

‘G..«  ’  ^  ^  ^  *  e  ^*  fii^  •  *”  li^girer  gro*’.s  and  net  earnings  arc  :  President  of  the  United  Slates  had  i  fulMinie  farmer  of  many  years;  .  /■.  -  - - - -  ;■ 

wRs  the  con%ersion  of  uistillcries ,  td 4i  ■  .  . 


•  •  i/  /  fu  ‘  ‘  1  '^  reported  by  East  Kootenay  Power  -  approved  the  taking  and  secondly  •  stand  ng.  The  selection  is  popular.  ^ 

'll  c!  P™M'''iCo..  Limited,  for  the  month  of  Oc-  because  the  Lanham  Act  did  noU  I'  has  been  heartily  approved  by' 

'  $A'h‘  >1  ■  ^  10  tj"*^  i  tober.  Gros.s  at  S6G.090  exceeded  j  authorize  the  condemnat’on  and!  many  farmor.s  who  in  it  not  only  | 

’  *  ^  permit  ot  figure  for  the  same  month  last  year  |  taking  over  as  a  going  concern  of '  a  vvell  merited  tribute  lo  the  ap- 


N'at.  btecl  Ca.i*  . 

N'lpt.*»»inpr  Mines  . . 

N’orthern  %::Tirtre  Mines  . 

N'orth  Stnr  0!J  T*ref.  . . 

N’.R  I-lffht  &•  1*0 wer,  Con: . 

Ont.  lioan  A  Dchenture  . 

T..  H.  &  F.  Cc*.  ^  ... 

Do.  Pro^ . . 

DUa^T  K!ect.  TLv  i'o . 

Do  Bonus  . 

PaffP  Her.sey  TuLot: . 

Pend  OretHe  Mines*  . 

ricklo  Cro$v  Gold  Mine.*  . 

Plare  Development  . 

Perron  Oot*l  Minep  . 

Power  Forp,  of  Frn.  •.'or: . 

Do.  Fum.  T'ref. 

Do.  Von -ruin.  Prof. 

Paton  .Mfg.  ‘  o..  •'ommon  . 

Do.,  Pref . .  .  . 

iVeston  Bast  Domo  MIiu.i  ... 

Ileal  Estate  &  I-oan  <’o . 

Tleirert  Knlltinff  Mil;s  roir.  ... 

Kcllanro  Grain  Co.  Pref . 

T>o.  I’rtf . 

rilvefslde  Bilk  IMLs.  "A  *  . 

Stedman  Bros.,  Lid.  Foni . 

Do.  Pref . 

.^t.  Lawrence  T^aper  Pref . 

Do.  Prof . 

SI.  Lawrence  Corp.  Pref . 

Do.  Pref . . . 

IlolUInff  Corp.  Pref . 

Shcrritt'Gordon  Mines  . 

Sherwin-Williams  Co.  T't‘.  ..... 

S’ffn:a  Mines,  T^td . 

.Siaeoe  Gold  Mines  . 

K.  Bnilth  Paper  Mills,  Pref.  ... 

SyWanIto  Gold  Mines  . 

G.  Tamblyn,  Ltd.  Com . 

Do.  Pref . 

Tor.  General  Trnr.ts  . 

Toronto  Elevators,  Pref.  . 

United  Fuel  Tnv  . 

United  Corp.  Ltd.  “B"  . 

Ventures  Ltd . 

\\*aito  Amulet  Mines  . . 

Geo.  Weston  Ltd  . . 

Walkervllle  Brewery  . 

U'rlghl-Harrrea'TP  Gold  Mines. 


A-^Annually.  8— i»eint' Annually. 

^»<^arterly.  Int.— Interim. 

a^PayabU  in  r  &  Funds. 


.  J*.  4  u”  1  by  S6.692.  of  which  increase  SI. 895 1  the  properties,  real  and  personal.  :  pointec  but.  also,  a  tribute  lo  the' 

our  company  s  d  stillery.  however  I ,,  ^  ^  $41.-  i  of  a  privately  owned  public  utilitv.  I  farming  iiidurtry.” 

I  I  '  Inillif  i.kL  I  I '60  comparing  with  $39,265  a  year,  - 1 - -  ,  Dr.  Lmdall.  at  the  conclusion  of  I 

i  ^  '  “S®-  'MANITOBA  POWER  OUTPUT  UP 'a  brilliant  medk’al  and  military 

i  that  t’h  ^  the  seven  months  of  the  f'scai ;  Winnipeg.  —  Central  electric  sla- i  career,  the  article  goes  on  lo  say., 

U'vp  iitiiiyntinn  nf  . -hfot  ^  '  year  ended  with  October  grosj earn- i  tions  in  Manitoba  report  production  purchased  a  large  farm  in  Hants ; 

'  mat ei-iat  l-MM,  lin^  irlh  r'"S'S  increased  by  46.157.  operating- of  1,156,139,000  kilowatt  hours  for i  County,  which,  throughout  the  in-' 

!  ruarv  '’ml  last  was* am-nrvfnr cho-i  _r  ;  Sl'^-041,  resulting  in  aUhe  first  three  quarters  of  the  cur- '  lervening  years,  ha.s  been  borne  to ; 

a  m-n  miitn  orv.t  I ni’  ‘'68-'  in  net  earnings  to  rent  year,  again.st  1,049.131.000  for  :  him  in  every  sense  of  the  word.  To- ■ 

!  “ng  the  Sr  Sere  hasCn'  ‘ 

11  rev' vat  nr  a  larp-piv  amntimni  Hr..  ■  F'^gurcs  givcii  for  RSI  cainiiigs  are  average  consumption  in  .Septem’oer ,  any  man  might  vvell  be  proud  and 

mnvempnr  In  tiin  ^nm.ntr,-  ‘  iTnJ  ;  prior  to  inco.me  and  excess  profits  j  i.s  reported  at  2,952,000  kw.h.  this  I  he  has  been  especially  interested  ini 

;  r„aWi  ,he  5:,.,™“  em’-  Je™ , I'-r  •"'1  HorUcllurc.  i 

:  fully  aware  of  the  fact  that  prohi- .  .  ‘  ■  -  '  '  “  ;  m  —  —  '  .  ■ 

Research  Scholarship  * 

than  those  it  hopes  to  correct.  Pres- '  n  7  .  A  J  T\  .  T  •  ‘ 

sure  groups  should  not  be  permit-  U  II  I  O  A  U  Cl  F  a  P  C  r  InStltUtC  - Steel 

:  ted  to  force  the  settlement  of  this  *■ 

1  highly  controversal  issue  while  large !  .  ,,  "  '  ,  f  Kail"' 

i  numbers  of  men  most  vitally  inter- ■  ‘  inougii  the  generosity  ol  the  ,  United  States  and  Canada,  and  has ,  XW? 

;ested  are  absent  on  military  dutv  ;  <^'ottesman  Foundation  ot  New  ,  always  displayed  an  active  interest:  I  ,  j  •  « lUia 

i  "Your  comnany’s  distilleries  ' 'at  i '''  scholarship  valued  at  $800 1  in  the  technological  advances  of!  1  t  ill  ferfg  /  I  rieetr 

Corbvville  and  Lindsay  have  "been  I  P®®  c'’®"’'®^'  re.seareh  has:  the  industry.  In  order  lo  help  pro-;  10\  /Wi 

maintained  in  salisfactorv  condition  i donated  to  the  Pulp  and  Paper  .  mote  this  progress  and  specifically.  Minin 


T'sr.  1  .**  V 
Dec.  J  5  V. 


r*e’j.  i:»  Nor.  no 
D»‘C.  I-'*  Nov.  no 
Jan.  ir>  l»ec.  2"; 


.fan.  I  *ec.  1 0  ic 

.Tar.  I  Dec.  20  v. 

.fan.  l  Dec.  20  z 

Dor.  21  I>*ji*.  30  .1. 

Jar.  15  .Tnii.  * 

Jnu.  21  Dec  3  0  1 

Jan.  15  Jan.  2  « 

.ran.  2  Dor.  1U  .i 

Dei*.  10  No\.  )i 

Jnn.  2  Dee.  15  r.  t. 


dairying  and  horticulture. 


Good  Whisky-- 

sJOHNNl^ 

Talker 

VV-.  Oijtill.d,  blended 


o„d  bottled  in  Sco»lend_ 


ew  Research  Scholarship 
Pulp  And  Paper  Institute 


Steel  Structures  •  Plate  Work 
Highway  Bridges 
lei  'll  illiams  Buckets  •  Turntables 
\  '  /  Ol  S:  Hand  Power  Cranes 

Mining  Equipment  •  Forgings 
Barges  Coal  and  Ore  Bridges 
Caissons  Coal  Pulverizers 
Boilers  —  Heating  and  Power  Tjpes  •  Liftlocks 
Hydraulic  Regulating  Gales  and  Operating 
Machinery 


and  a  substantial  part  of  the  pro- 1  Institute  of  Canada,  ac- 1  to  further  the  valuable  eontribu- 1 

I  duction  from  the  first  mentioned  to  an  announcement  made ;  lions  the  pulp  and  paper  industry  is ' 

I  distillery  was  shipped  for  w'ar  pur-  ■  ’■®ooftly  at  the  institute.  "The  Got-  j  making  toward  our  .joint  war  effort. ' 
'poses  during  the  last  Pnan^cia^  -‘’ohoiar.ship.”  as  it  will  be 'the  foundation  has  establi.shed 

j  j-ear.’’  enlied.  will  be  tenable  for  one  year :  .scholarships-  at  the  Institute  of 


Dec.  31  »  J.5') 

Dec.  1  r  .05 
Dec.  15  *  .2t‘ 


Dec.  .50  Nov.  10 
1  »pc.  1 U  Nov.  1 1> 


K.vtiijiiito 
»  Ex'foupon. 

1— Amertc*-)  l'*un(l.$  A.rr 4i Te»rt. 
*  After  conslderiof  eirck  ipllt. 


.10  'poses  during  the  last  financial  Schoiar.ship.”  as  it  will  be '  the  foundation  has  establi.shed  ■ 

T  OO  j  j-ear.’’  enlied.  will  be  tenable  for  one  year :  .scholarships-  at  the  Institute  of 

i  _ _  _  '  and  will  be  open  to  any  American  •  Paper  Chemistry,  Appleton,  Wis- . 

0  00  HAMn.TON  BRIDGE  OPTION  j  British  subject  who  is  a  graduate  ,  cousin  and  now  at  the  Pulp  and 
'0  ,  ‘  of  a  recognized  university.  :  Paper  Research  Institute  of  Canada. 

, -A  .  ^ .  Hamilton  Bridge  Companv  ,  The  Gottesman  Foundation  was  Under  the  terms  of  the  gift,  the 
4.00  I advises  that  C.  Clarke ;  established  by  Mr.  and  Mrs.  D. ;  joint  administrative  committee  of 
521,.  :  Hales  has  exerc  sed  his  option  on  Samuel  Gottesman  to  manage  a ;  the  institute  shall  arrange  for  the 

:i.oo  I  five  hundred  shares  of  Hamilton  trust  fund  created  by  tliom  and  to  |  .selection  of  the  candidate  by  Me- 1 

.’-M  ;  Co.,  Ltd.,  stock  under  the  distribute  therefrom  funds  exclu-;GilI  University  on  the  recommend- i 

,'io  j  terms  of  hrs  agreement  with  the  sively  for  cliarilable,  scientific.  lit-iat:on  of  the  appropriate  university, 

'nr  ,  niaking  a  total  of  two  erarj-,  educational  and  religious |  department.  If  no  candidate  is  sc-! 

I  thousand  .shares.  As  Mr.  Wales  ha.s  '  purposes.  .Mr.  ftottesman.  who  is'iecled.  the  di.‘;ti-i'niUioii  of  the  Schol- ' 

.  re.signed  a.s  a  director  and  general  i  prc-sidcnt  of  Gottesman  and  Com- '  arship  fund  shall  be  postiioneil  until 
;  manager  of  the  company,  the  option  I  pany.  Inc.,  has  for  many  years  been  ,  the  next  academic  year,  at  which 
•on  the  re.-naining  five  hundred  j  intimately  associated  with  tlic  pulp  time  the  same  procedure  is  to  be' 

j  .shares  is  now  cancelled,  (and  paper  industry  of  both  the ,  followed.  ; 


Brancli  OfFieti  tnd  World 

TORONTO  .  V'INNIPEG  •  CALGARY  .  VANCOUViR 
Agcncic! :  REGINA  -  EDMONTON 


AnaiUTMia^  t 


OmWA  TO  STAND 
BEHIND  ITS  PRICE 
CEILING  POLICY 


Bond  Market 

I  Price  Tone  Continues  Firm, 
To  Test  Standing  of  Control!- ,  Trading  Light  —  Quebec 
ers  and  Legality  of  Orders  ;  Province  to  Refund  Soi 
in  Supreme'  Court  Millions  Maturities  Short- 

- -  ly  —  S9  Billion  War  Loan  I 

MTLL  FIGHT  PRESSURES  j  Campaign  in  U.S. 

Ottaw  a.  —  Tlie  government  is  ’  ,  .  ,  .  ^  .  u  j  ■ 

going  to  brook  no  interference  with  I  improvement  bond, 

operation  of  its  price  fi.'t  ng  policy.!  Prices  has  continued  during  the  past 
Decision.s  adverse  to  price  fixing !  though  volume  h^  , 

authorities  brought  down  in  provin- ' bea%y  in  an>  section.  I 

cial  courts  recently,  particularlv  in  :  "'O"  .  governments 

Ontario,  have  been  a  matter  of  very  I  have  been  firm,  the  industrials  ir- 
rcal  concern  to  the  adminUtration.  !  'bough  with  gams  shghtly 

Result,  decision  this  week  to  bring  oiitnunibering  losses.  The  utilities , 
the  matter  to  a  head  by  bringing  a  bave  shown  greatest  strength.  Some 
test  case  before  the  Supreme  Court  '"e  more  pcpiuar  util  ty  issues, 
with  suggestion  that,  if  federal  au-  ^V^’b  as  Assoc  ated  I  els  and  ^t. 
thority  should  uphold  provincial  i  ^>'^*'0*.  have  advanced  an 
court  decisions  that  orders  issued  I  and  more.  | 

by  different  controllers  for  the'  „  ,  _  .  **’ 

Wartime  Prices  and  Trade  Board  Quebec  Province  is  expected  to  ^  , 

have  no  force  in  law.  steps  wilt  be  i  ‘I'"  1 

taken  to  see  that  necessary  legal  i  ?>■  ^Sgregating  $J7  md- 

force  is  put  behind  the  orders  of  the  1  "ons  in  the  f.rst  six  weeks  of  the, 
board  ’  Maturing  issues  includ- ; 
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D  ^7  A  «  ^  aTT™  ™WA 
Provincial  Alhairs  And  ,  STRONG  POSITION 

Provincial  Debts 


very  heavy  in  any  section.  Domi¬ 
nion  and  provincial  governments 
have  been  firm,  the  industrials  ir- 


Test  case  to  be  submitted  to  the  :  “’S 
Supreme  Court  will  have  reference  |  and  $2o  millions  of  .-4  .s  due  | 

to  government  order-in.  council  ap- 1  Bo'h  issues  are  payable 

pointing  a  chemicals  controller  for  I  Canada.  Recently,  the  Que- 1 

the  W.P.T.B.  and  a  specimen  order  |  ^.1^'  '^^ues,  particularly  the  .I'.s  of  | 

'■  have  shown  a  firm  tone. 


i.sjued  by  that  controller.  Court  will  1 
be  asked  to  decide  whether  the  i 
ordar-in-council  is  ultra  vires  of  the  i 
govcmor-in-council.  and  if  the  spcci- , 


In  the  United  Stales  this  month  j 
the  large.st  single  borrowing  oper- j 
alien  in  that  country's  history  is 
i  under  way  —  a  campaign  to  raise  1 
ISO  billions  for  the  war  effort.  A.s 


men  order,  respecting  u.sc  of  glycc- ;  ““V" 

rinc.  is  ultra  vires  of  the  controller,  j  “  a  campaign  to  ra.se 

If  the  government  is  upheld,  the  b'llions  for  the  war  effort.  A.s 
judgment  will  serve  as  a  precedent : happened  in  Canada  in  connec- 
f,,r  Til  tho  r-nnrtc  ( r,  *  011  With  Wartime  financ.ng.  L.S. 


for  all  the  courts  to  which  actions; 
may  bo  taken  for  violation  of  or- 1 


PROVINCE  OF  ALBERTA 

By  Edward  C.  Erti 


The  Province  of  Alberta  nas  occupied  a  rather  lonely  place  in  the 
scheme  of  things  financial  in  Canada  for  a  number  of  years  and.  partly 
duo  to  the  single  minded  philosophy  ot  its  government  and.  partly  due  to 
circumstances  quite  beyond  the  control  of  anyone  in  particular,  offers 
a  lest  tube  sample  of  t-onsiderablc  interest  to  the  student  of  government 
finance.  A  complete  review  of  the  whys  and  wherefores  of  Social  Credit 
“Welt-Anschauung,"  the  dommant  force  in  the  provincial  government 
iiit.se  past  eight  years,  is  hardly  necessary  at  the  present  lime.  Nor 
would  such  a  review  lend  any  clarity  to  the  case  with  which  the  investor, 
the  investor-to-be  and  the  lax  payers  are  confronted. 

Suffice  it  to  say  that  having  once  started  to  .suggest  that  the 
province  be  e.xcused  fro.m  lionoring  its  obligations,  in  June  19116.  the 
provincial  government  has  gone  a  long  way  towards  a  situation  which 
lorces  it  to  more  or  less  operate  in  a  vacuum  as  far  as  financing  is 
concerned.  Only  the  war  has  brought  about  a  certain  change  through 
the  adoption  of  the  schenv?  whereby  the  federal  government  as.'umes 
iflspons  bilily  fpr  certain  minimum  revenues.  I'uiidamentally  however 
Aiborta  still  is  outside  the  pale  of  those  organizations  and  communities 
which  must  live  within  their  hicome  or  not  live  at  all.  Credit  has  been 
iiullitlid  a.s  far  as  the  bonds  of  the  province  are  concerned  and  it  is 
only  natural  that  this  condifon  should  have  the  most  profound  effects 
also  on  all  other  forms  of  credit  ip  the  communitj. 

*  *  * 

Allegedly  for  the  S’ake  ot  Us  impecunious  citizens,  largely  the  farm 
ccmmunily  which  at  t  mes  have  been  rather  liard  hit  during  the  pa.'l 
dccf.de.  the  provincial  government  has  on  more  than  one  occasion  under¬ 
taken  to  ameliorate  the  hardships  by  jiassing  new  debt  adjustment  acts, 
with  suitable  amendments,  all  of  which  were  designed  to  force  ilie 
rewr  ting  of  mortgages  and  the  scaling  down  of  conlraciural  interest 
rates,  even  though  such  acts  would  invariably  be  adjudged  uneonstilu- 
ticral,  ultra  vires,  unworkable  and  unjust.  Nevcriholesd  the  Alberta 
government  has  managed  to  maintain  its  intransigeant  position,  add  ng 
new  experiments  to  the  old  ones  and  generally  making  the  credit  pos  - 
tion  of  its  own  and  of  many  of  Us  citizens’  treasury  more  anil  more 
untenable. 


security  dealers  rnd  financ'al  men  j 
have  been  enlisted  to  help  make  the  i 


ders  issued  by  wartime  controllor.s.  lo  ne.p  m,me  .w 

But  if  the  Supreme  Court  finds  1  «  success.  Among  the 

the  government  Mrong  i„  delegating ' 

•such  power.*?  to  controllers,  and  thali‘'f?'  Victor>  bimds  of  196o-68 

thou,  „„  offered  at  par;  1U%  Treasury  bonds 


orders  of  these  controllers  have  no  i  i 

force  in  law.  the  whole  system  of  ;  ' 

economic  controls  set  up  over  the  i  , 

past  three  years  will  be  upset.  ;  deblcdness  due  Dec.  1,  194,3,  i 

.  .  •»  of  I'^c:  Trerisury  Tax  Saving! 

Powers  Arc  Unimpaired  Notes,  including  12-year  savings  ' 

In  the  meantime,  it  is  pointed  out '  bonds  to  yield  2  53?f  and  12-year  ! 
here,  various  war-t'me  control  or-  !  .savings  bond.s  to  yield  2.50^^,  to  ma-  , 
ganizations  arc  continuing  their  op-  i  lurity.  and  designed  to  provide  cur-  ‘ 
erations  on  the  assumption  that  i  rent  income. 

their  iiowers  arc  unimpaired  by  the!  ❖  ❖  ' 

rclativcly-few  unfavorable  court  j  The  Dominion  Bureau  of  Stalls- i 
ricc  sions.  I  ties  estimates  1942  "income  pay-  i 

Donald  Gordon,  chairman  of  the  ;  ment.s  to  individuals  in  Canada,  I 
IVartime  Prices  and  Trade  Board,  j  sometimes  termed  "national  income,”  ' 
•Stated  in  commenting  officially  on  ;  at  S“.129  million  against  $6,044  mi!-  I 
the  situation  that  "any  jicrsop  found  i  lion  in  1941.  .$4,953  million  in  1940.  | 
\  iolating  any  orders  of  the  board  or  '  ,$4,365  million  in  1939,  $4,173  million  , 
its  administrators  w  ill  be  prose-  in  1938.  All  class' fications.  with  j 
euted.’  j  exception  of  dividend  payments,  i 

"I  cannot  lay  to  much  emphasis  have  been  in  a  steady  upward  trend  ' 
upon  this  fact.”  ho  said,  after  refer-  I  in  recent  years.  From  1938  to  1942,  I 
Jin.g  to  a  decision  of  Magistrate  J.  ‘salaries  and  wages  increased  96%  to  j 
13.  Garvin  in  Kingston.  Out.,  holding  |  $4,918  million,  other  labor  income 
that  the  board'.s  rental  control  order  I  vvas  up  104%  to  $247  million,  other: 
No.  7  is  ultra  vires.  ,  property  income  up  12%  at  $448 1 

.Mr.  Gordon  said  it  was  expected  i  million,  dividend  payments  to  ind;-j 
a  decision  will  be  issued  .soon  after  |  viduals  off  10%  at  $149  million,  in-! 
the  December  14  Supreme  Court  i  t crest  payments  to  individuals  up' 
hearing.  !  50%  at  $131  million,  withdrawals  of! 

"Orders  issued  by  the  board  or  its  i  working  proprietors  up  37%  at  | 
administrators  arise  from  v  tal  war-  $1,237  million.  i 

time  needs,”  Mr.  Gordon  said.  "No!  •>  ❖  4*  , 

one  can  disregard  such  orders  with  Reflecting  increased  financing  : 
impunity.  done  by  the  Domin'on  Government.  ; 

“The  government  has  placed  upon  both  short  and  longer  term,  total  | 
the  board  certain  clearly-defined  issues  this  year  to  November  26  are  | 
i  esponsibMitie.s  for  the  purpose  of  reported  at  $4,171,820,405  in  the  j 
controJling  tlie  cost  ot  living  and  weekly  bond  sales  summary  is.^ued 
1  elated  requirements.  Naturally  the  by  A.  E.  Ames  &  Co..  Limit^,  com-! 
board  will  exercise  its  power.s  to  pufed  with  $2,267,707,957  shown  in 
the  utmost  to  enforce  Us  orders  in  full  eleven  months  of  1941  to  I 


Public  Debt  Reduced  in  1912 
:  For  7th  Successive  Year  and 
Tax  Rate  Lowered 

I  According  to  C.  P.  Gordon.  City  of 
1  Ottawa  Finance  Commissioner,  the  | 
City  of  Ottawa  is  in  an  •enviably 
|.‘■ound■’  financial  position,  and  in 
I  some  respects  leads  all  other  major 
Canadian  cities. 

Ottawa  came  through  the  years  of 
(economic  and  industrial  depression. 
:he  ixjints  out.  with  Us  financial  po.U- 
jtion  unimpaired,  and  for  several 
years  has  been  able  to  market  Us 
bond  issues  at  a  cost  price  not  bet¬ 
tered  by  any  municipality  in  the  Do¬ 
rn  in  cn. 

Reduction  of  one  mill  in  Ottawa's 
1942  tax  rate  saved  taxpayers  $69.- 
200  a.s  compared  with  1941.  Appro- 
;priatton  for  interest  and  princip-l  on 
debentures,  at  $961,918  for  general 
!  fund  p’urixises  alone,  was  lower  than 
ilast  year's  requirements  by  $278,992. 

'  The  current  year,  it  is  jxiinted  out, 
v.as  tne  seventh  straight  year  in 
1  which  a  marked  reduction  in  tl;e 
city's  outstanding  debenture  debt  had  | 
been  effected.  The  debt  will  amount 
,10  $14,770,369  at  December  31.  lower, 
by  $1,539,191  than  it  was  at  the  end  U 
of  1941. 

I  At  the  end  of  1935  the  debt  stood  | 
at  $23,779,331.  and  successive  \early 
reductions  from  then  until  1942  have 
I  cut  it  by  38  per  cent. 

Eleven  Moiitlii*  ("1011111011 
Of  Bonds  Over  4  Billion  ; 

With  the  third  Victory  I-oati.  of  1 
course  a  dominating  factor,  under-  1 
(Writings  and  flotations  of  Canadian  i 
'  hond'J,  according  to  figures  compiled 
;  by  A.  E.  Ames  &  Co..  Limited 
I  amounted  to  $1,017,687,900  during  ii 


SAVING 

for  a  Sunny  Day 

While  saving  is  often  described  as  ‘put¬ 
ting  money  aside  for  a  rainy  day’.  Victory 
Bonds  represent  money  put  aside  for  a 
day  of  brightness  —  of  peace. 

Today  money  invested  in  Victory 
Bonds  is  fighting  for  Canada.  But  when 
the  war  is  won  many  Canadians  will  be 
glad  to  have  the  dollars  they  have  put 
aside  —  that’s  why  it  is  so  important  to 
holJ  on  to  your  Victory  Bonds! 

j^ESBiTT,  Thomson 

&  COMPANY,  LIMITED 

355  St.  James  Street,  West,  Montreal 

Branches  in  the  principal  cities  of  Canada 


aniecd  .$12.841, .500:  municipal  $15,-  bond.  The  rcsuliant  saving  or  dis- 
262,305;  and  corporation  .$15,2.88,350.  count  was  therefore  $152,841.  or  '22 
-  — —  per  cent  in  addition  to  which  the 

w.r,ll  U.r,r....  1:...^  -.f  coinpanv  make.',  an  annual  interest. 

.Sell  Kefiiiiding  Ii-tMie  of 

Tin*  Sislrrsi  of  Providniro  "*^3.  and  nearly  double  tlicicafter. 


I  November.  This  compared  w  ith  flo¬ 
tations  of  $270,453,000  in  October 


1942  and  .$94,922,213  in  November  of 
la.st  year. 

Big  November  total  brought  ag¬ 
gregate  flotations  for  thi.s  year  to 
date  up  to  ,$4,171,820,405  which  com- 
I  pares  w  ith  $2,267,707,957  for  first 
111  months  of  last  year  and  $1,963.- 
'  605.334  for  corresponding  period  of 

1940,  Of  th  s  year’s  itj^al  short  term 
!  financ’ng  of  less  than  one  year  rc- 

i  pre.'Cntcd  $1,622,400,000  as  against, 
$751,610,000  up  to  November  30th, 

1941.  and  $825,000,000  in  same  period  i 

'  of  1941.  ; 

I  Dominion  government  financing 

accounted  for  about  97'';:  of  current  j 
I  year’s  total  to  date,  amounting  to, 
I  $1.043,.55.3,430.  Provincial  financing' 
;  totalled  $84,875,003;  provincial  guar-  i 


A  syndicate  headed  by  the  Han- 
que  C'anadieiine  -Nationale  an<i  in¬ 
cluding  1.  G.  Beaubien  A'  Co.  Ltd.; 
Savard.  Hodgson  &  Co.  and  Rene  T 
Leclerc.  Inc.,  made  public  offering 
lh:.<?  week  of  a  bond  is.sue  amounting 
to  $1J100.000  of  The  -S'stcrs  of  Char¬ 
ity  of  Providence 

The  iss'ue  is  for  refunding  pur- 
Iiose.s  and  will  he  offered  in  two 
categories;  .$355,000  bearing  3',  and 
$645,003  at  3'j%  interest. 

M'uple  Leaf  .Milliii;!;  lias 

(]iil  L)o>4Ii  ('{.veil  (4iarjj:e> 

Toronto  —  In  cany  n<g  out  the' 
terms  of  its  latest  plan  of  reconstruc¬ 
tion.  which  became  effective  Decem¬ 
ber  1.  1938.  Maple  Leaf  Milling  Com¬ 
pany.  Limited,  has  achieved  a  con- 
.siderable  saving  in  fLxed  charges  on 
I  the  first  mortgage  bonds,  due  1958. 
which  bear  interest  at  the  rate  of  3  ^ 
■  per  cent  per  annum  to  December  1, 
j  1943.  and  5’-  jier  cent  thereafter.  i 
In  the  last  three  fiscal  years  the 
I  company  has  purchased  in  anticipa- 
Ition  of  its  sinking  fund  needs  $688,000 
par  value  of  these  bonds  at  a  total 
'cost  of  $535,159.  or  $778  per  $1,000 


\iilliori'/r  S.'iD  l*a\iiiriil 
Kiii;i  EtIwanI  Holrl  Boiitls 

Toronto.  An  order  ha.s  been 
issued  here  by  Mr.  Justice  G.  K. 
McFarland  author. zing  a  f  r.st  and 
.  final  distribution  of  $  '.0  for  each 
5100  principal  amount  of  the  refund¬ 
ing  sinking  fund  mortgag'’  gold 
bonds  of  the  King  Edward  Ifolcl 
Company  and  secured  h\  the  trust 
deed  to  Nat'onal  Tru.st  Company 
dated  May  1.  19'23. 

'file  National  frust  Company  will 
shortly  advise  refunding  bondholders 
I  of  the  stojis  to  be  taken  to  obtain 
paxmriit.  Intimation  i.s  giscn  that 
the  distribution  will  he  made  by 
December  10. 

NEW  LOW  FOR  TKE.VSl  RV  BILL,S 

-Unnouncement  i.s  made  by  the 
Bank  of  Canada  that,  on  behalf  of 
'  the  .Minister  of  Finance,  Treasuiy 
I  Bills  to  tile  .amount  of  .$15,000,000 
bate  been  .sold  at  an  average  pii  >• 
of  99.870  and  average  rate  of  .522, 
a  new  war  lime  low. 

The  Bills  are  dated  Nosember  27 
an<l  mature  on  February  26, 


citscliarging  these  re.spoiLsibil'ties.' 
U'.P.T.B.  Head  Is  Concerned 
Meanwhile,  in  a  national  broad- 
ca.st  over  tlie  C.B.C.  network.  Mr. 
« lordon  c.Nprcsscd  serious  concern 


g\"caV’n-'S7o/ effS  i  $98,000?000  or  ovei 

..snVr  I®  i  mun'cipal  and  corpora- 

'  f  a"  "-"h  «5.000,000  each 

.s  able  cost  of  living.  Dehvered  on  ^  less  than  one 

the  anniversary  of  apphcat.on  of  the  -ler  eenr 


the  end  of  November,  indicating  an  ! 
increas'p  of  over  ,$1,900,000,000. 

Of  thi.s  year’s  financing,  $4,043- 
553,430  or  nearly  97%  comes  under 
the  category  of  Dominion  financing,  i 
Provincial  issues,  direct  and  guaran¬ 
teed,  account  for  $98,000,000  or  over  ' 
2%,  while  mun'cipal  and  corpora- 


jirice  coiling  the  statement  of  the  j  _  _ 

W.P.T.B.  head  .said  that  he  looked!  _  ,  ' 

to  the  future  of  price  control  "with  IntCl’  1  Power  Relaius 
considerable  alarm”  bccau.so  of  |  Coillrol  Of  Porlo  Rico 
‘tremendous  pressures’  developing  _ 

on  every  side.  .  New  York  -  Decision  of  tl 

In  the  year  there  had  been  1111-,,^  £,^^05  Circuit  Couu  of 

n  of ^  ®'aole  uVe  First  Circu't,  in  Bos 
cost,  of  llVin^^  llo  fcai-ed  manv  !  _ _ 


T,.?  4  1  u  J  1  •  York  —  Decision  of  the  Unit-  i 


done  and  Canadian.s  could  relax. 
"That  i.s  a  dangorous  d:'u3io 


Power  Assets  restores  full  poser..- 


s-iiii  ^Tr  '  ,  1.  ,  I-'****  property  to  the  company 

and  leaves  Interna. ional  Power  Com- 1 


detcrm’nation  now  than  ever  be¬ 
fore  to  hold  the  line.  Whatever 


pany.  which  holds  98  per  cent  of  Por- 


^di.,s-  n  on  h-.  1  "  O  Rico  Power  common  stock,  in  p.os- 

r.ajus.menls  mav  have  been  neccs-  L„„..  -  .  -  .  .  ,  ' 

s-ary  during  the  past  year  to  mo^t  ' 


.'•ea.sonal  conditions  have  been  made 
-  the  full  cycle  of  the  ceasens  are 
beh'nd  us  and  all  special  or  anom- 
nlois  situations  or  time  lag  prob¬ 
lems  should  by  now  have  received 
jircper  consideration. 


session  of  an  investment  with  a  real 
value  considerably  in  €.xce‘*s  of  tne 
•36.250,000  e.xpropriat'on  figure. 

This  figure  would  have  left  Ice.'  ; 
than  $3,000,000  for  30.000  shares  ol  j 
common  stock  which  earned  $13.58  in 
1941,  $15.10  in  1940.  $14..52  in  10.39  ■ 


•Consequently  the'vdarlime  Prices  dividend  fori 

an.'i  Trade  Board  will  resist  with  3ears.  ■ 

every  power  at  its  command  and  all  . . 

pr.ee  increases  that  tend  to  raise ' -VJberla  Pool  £le3’alor8 
the  gencr^c^  of  Higher, 

-\llOlllcr  Viclorv  Loan  '  Calgary.  —  Alberta  Pool  Elevator.s, 

E.xpcclefl  Ne-Xl  Sprln- 1  Ic?, 

Edmonton.  -  D.  B.  Mansur  of  '  year_  as  compared! 

Ottawa,  chairman  of  the  public  rola-  '' ‘ivir'’ 
lions  section  of  the  National  War  ! 

Finance  Committee,  said  here  that  ; 

r’^fou^rwaotw-V'"''  ‘Poo"eRva!oLsl?hig  the  1941-42 

.vpring.  :  o'u-*'- 

.'Ir.  Mansur  is  on  a  lour  of  the' 
wesi  to  v.cw  loan  activities  and  in-  Ilivoslmoilt  Trils-ls 

x-e.-^tigale  means  of  dovetailing  pub-  (Compiled  by  A.  M.  KtOOER  &  CO.i  i 
lie  rolaCons  work  for  future  loans.  ,  Bid  Askeo  ; 

.  - -  ,  .xBuilock  Fund,  Ltd .  11.01  13.08 

- I  Cominj.-.wca.'l.i  Int.  Corp .  .'..WJ  | 

]  Can.  Investment  Fund . 2. CO  , 

n|  C  C  A  T  II  D  C  e  !  xCorpoiQte  Trust  Sha.’Cs  .  ..  1.93  ... 

IS  FEATURES  ix  Oo,,  Accum .  I.SS  .... 


FEATURES 

IN  THE  DECEMBER  ISSUE 

THE  CANADIAN 
CHARTERED 
ACCOUNTANT 

Inventory  reserves  ond  excess 
profits  tox 

Eixed  ossefs  ond  their  reserves  for 
depreciation  in  view  of  the 
prevailing  rates  of  taxation. 

Current  oecounting  literature. 

Sfoff  training. 

Principles  of  bookkeeping. 

Conoda's  oil  rcrourccs. 

The  dilemmo  of  western  agriculture. 


Published  monthly.  $3.00  per  annum. 
Subscription  open  to  oil.  Publication 
Oificc,  10  Adelaide  Street  tost, 
Toronto. 


j  X  Do  .  Mod .  2.20 

I  xCumufotive  Trust  Shores  .  3.78  ... 

Diversified  Trust  Shares  "C  ".  2.90  .. 

■  X  Do.,  "D"  .  4.35  4.9:)  i 

,  xDiv.dsnd  Shores  . 96  l.Ouj 

;  xMoss  Investors  Trust  .  10.31  17.54] 

,  X  Do  ,  2nd  Fund  Inc .  7.49  8.4S  i 

xNo.ion  Wide  .Securities  .  .  ,  ,  2. 82  ... 

,  X  Do.,  Voting  . 98  1 .08  ' 

1  rNorth  Am.  Trust  Shores  1953  1.73  ... 

X  Do..  1953  .  2.14  _ 

X  Do.,  1956  .  .  2.09 

'  X  Do.,  1958  .  1.72  ... 

United  Bend  &  Shore .  8  .... 

]  xU.S.  Flee,  Light  Cr  Power  "A''  11 
j  xU-S.  EIcc.  Light  &  Power  'B'.  1.19  ....  i 
I  X — U.  S.  Funds.  ! 

LOUISI.UN.U  LAND  NET  OFF  ' 

;  Louisiana  Land  and  Exploration ! 
I  Co.  reports  for  quar.er  ended  Sept.  30 
.  1942.  net  income  of  $217,686,  or  7 
I  cents  a  share,  against  net  Income  of 
I $240,680  or  8  cents  a  .share  in  the; 
jScpiember,  1941,  quarter  and  $185,- 1 
735,  or  6  cents  a  share  in  the  June,! 
1942,  quarter.  I 


Having  been  forced  by  the  conscquencc.s  of  its  own  actions  to  find 
.sufficient  revenues  of  a  current  nature  where  other  province.s  have 
been  able  to  finance  the  occasional  deficit  by  borrowing,  Alberta  ha.s 
from  lime  to  time  undertaken  step.s  designed  to  lead  it  into  competition 
with  private  citizens  and  institutions  in  the  development  of  busi¬ 
ness.  For  instance  in  December  1939  the  province  entered  the  fire 
insurance  businc.'ss  on  a  competitive  basis  and  since  that  time  wrote 
over  twelve  million  dollars  wortli  of  bu.siness.  no  doubt  making  a  [irofil 
on  the  transaction.  In  December  1911  this  policy  was  extended  to  cover 
life  insurance  business  as  well  and  both  the.so  actions  could  only 
emphasize  the  avowed  pol’.cy  of  diverting  the  financial  operations  of 
the  province  and  its  citizens  from  any  close  contact  with  outside  sources 
of  credit  in  one  form  or  another. 

While  most  of  the  experiments  of  tlie  Social  Credit  government 
ha\e  been  pa  nful,  this  situation  has  had  at  least  one  result  which  could 
be  siudicd  to  advantage  by  other  .similar  communities  Having  shut 
itself  off  from  credit  .-Mberta  has  had  to  live  -  and  has  managed  to  do 
so — within  its  income.  Its  expenciilures  had  to  be  justified  not  on  a 
basis  of  how  much  could  be  borrowed  without  straining  the  credit,  but 
on  a  basis  of  how  much  revenue  there  was  available  for  expenditure.s. 
This  is  a  habit  which  might  well  be  relained  even  after  the  time  when 
c-rcdil  will  have  been  restored  and  when  the  province  will  rank  in  the 
money  markets  on  a  par  with  these  province.?  less  g.ven  to  social 
experiment  and  more  to  fulfillbig  eontractoral  obligations. 

During  recent  years  ot  agricultural  hardships  in  the  western  pro¬ 
vinces  assistance  has  generally  come  from  federal  government  in  Ottawa 
through  advances.  This  docs  not  apply  to  the  same  exleiit  to  Albert,! 
however;  this  province  has  chosen  to  make  a  forced  levy  on  it-s  bond¬ 
holders,  by  refusing  to  pay  that  which  was  due  and  by  lurlhcr  refusing 
tc  come  to  any  terms  that  might  from  lime  to  time  be  advanced  by  the 
representatives  of  the  creditors.  Thus,  while  .Saskatchewan  for  instance 
has  drawn  heavily  on  Ottawa  for  \'arious  form.?  of  asslslance,  Alberta 
.simi'ly  but  just  as  effectively  has  gone  deeper  into  the  Iioie  of  debts  to 
its  bondholders,  a  hole  which  s'ooncr  or  later  will  cither  have  to  be 
ievolled  up  or  be  filled  in. 

Il  is  doubtful  whether  the  provincial  incm'er,  Mr.  .\bcrhart,  had 
ail  the  consequences  in  mind  wlien  in  .Marcii  1942  he  threatened  a  gen¬ 
era!  cancellation  of  ail  con'.raclccl  debts,  iirincipal  as  well  r..s  intere  t. 
More  likely  he  just  looked  ahead  to  the  time  when  Ottawa  will  be 
.sa.idled  with  much  of  the  .responsibility  for  the  depression  debt  of  the 
west  and  not  liavir.g  gone  into  the  federal  book  too  heavily,  lie  probably 
assumed  that  his  own  defaulted  responsibilities  will  be  passed  along. 

ir  # 

In  the  inlrcduction  to  thi.s  current  svnic.s  of  provincial  financial 
rev  r.v. s  it  has  been  pointed  out  that  a  state  of  default  does  not  ncce.s- 
sarily  indicate  tlial  there  exists  also  a  slate  of  fiscal  bankruptcy,  although 
technically  s'uch  a  state  no  doubt  may  be  ascribed  to  the  current  Aiborta 
situation.  This  province  does  in  fact  offer  an  excellent  example  of  the 
truth,  now  sufficiently  proven  empirically,  tliai  the  fulfillment  of  con- 
iracted  niortgag.'  condilion.s  is  not  any  more  dopendeni  solely  upon 
ab'Mly  to  pay.  Rather  it  is  now  influenced  by  sucii  factors  as  may 
reflect  soc'al  stresses,  political  susceptibilitie;,  personal  antagonisms  and 
a  multitude  of  other  elenieius,  none  of  which  be  said  to  Itave  entered 
into  the  or  ginal  discu.ssion  leading  to  the  lending  of  tlie  money  in  the 
first  place. 

The  value  of  p'l-esonlly  defaulted  bonds  or  tiie  .solidity  of  credit  can 
not,  therefore  be  judged  by  comparing  sets  of  figures',  no  matter  how 
rxiiaus'tive,  and  the  u-efulness  of  tables  is  only  to  be  found  when  they 
are  taken  to  iliustrate  the  economic  forces  upon  whose  function  ng  will 
depend  in  the  future,  when  credit  once  again  ha.s  been  justified. 

The  revenue  and  expenditure  pos  tion  of  -Ulbcria  is  rather  sal  sfac- 
loiy  a‘.  the  present  time.  due.  largely,  as  has  been  pointed  out,  to  the 
enforced  care  with  which  all  expenditure  ite.ms  have  to  be  treated. 
Under  the  scheme  whereby  the  provincial  income  and  corporation  lax 

fold  has  been  left  to  th?  federal  government  for  the  duration  of  th? 

war.  .Ulberta  will  receive  from  Ottawa  annually  an  amount  fixed  at 
.$-:.0S0,0C0  or  19.2%  of  the  current  estimated  revenue.  Further,  the 
levenue  from  gasol'ne  taxes  has  b?cn  guaranteed  to  be  not  less  than 
•$3,221,000,  so  that  a  total  of  more  tlian  33%  of  current  estimated  reve¬ 
nues  has  been  made  eartani  by  federal  agreemcnl.  Against  tbs  tlie 
jirovince  lias  given  up  iis  income  lax  rights,  wiiicii  by  no  moans  could 

ha\e  been  guaranteed  to  bo  more  protiuclive  tliis  year  than  last  and 

(oriioration  taxe.s  which  also  are  ot  a  variety  not  necessarily  pro¬ 
ducing  increases  year  after  year. 

.Since  1935  a  comparison  of  general  revenue  ami  expendiiure  liguros 


CHEMISTRY  HELPS 


WIN  THE  WAR 


O 


(like  dirt)  Can  he 
''Matter  in  the  Wrong  Place" 

Oil — used  in  machining  metals — must  be  removed  before  finishing 
can  take  place.  In  the  language  of  the  trade  these  metals  must 
be  "  degreased.” 

Time  was  when  degreasing  was  a  slow,  tedious  process. 
Today,  a  product  of  industrial  chemistry  does  it  better,  does  it 
faster.  The  product  has  a  long  name  —  trichlorethylene  —  but 
its  work  is  done  in  seconds.  Metal  parts  are  now  dry-cleaned  by 
passing  them  through  a  controlled  vapor  of  trichlorethylene.  Oil 
and  dirt  fall  away — even  from  the  deepest  crevices — leaving 
the  surface  chemically  free  of  foreign  matter  .  .  .  ready  for 
plating,  painting  or  any  other  finish. 

The  use  of  trichlorethylene  means  time  saved — a  boon  to  Canada’s 
war  effort.  In  aircraft  and  mechanized  transport  trichlorethylene 
cleans  engines  and  moving  parts  of  oil,  grease  and  dirt,  making 
possible  quicker,  close  inspection. 

Introduced  to  Canada  a  few  years  ago  by  Canadian  Industries 

Limited,  trichlorethylene  is 
produced  from  domestic  raw 
materials  by  the  Organic 
Chemicals  Division  of  C-l-L 
at  Shawinigan  Falls.  Pro¬ 
duction  of  this  important 
chemical  solvent  is  adequate 
for  the  demands  of  war- 
stimulated  industry. 


and  ot  the  current  surplus 

show 

ng  would  look  as  follows: 

(.$  millionsi 

1935 

19.36  19:i7 

193S  1939 

1940 

1941 

General  Rev . 

515  6 

$16.5  $20.7 

521.1  521.2 

524,4 

5'24,9 

Te’eph.  .\ccls . 

2.'> 

2  .’1  2.4 

2  3  2  1 

2..”) 

C.7 

Total  . 

18.() 

18,9  2'!.! 

-t)  5  2'i  .7 

20.9 

27.6 

General  Expenditures  .. 

20.1 

20  8  2.';  0 

l’.1.7  L!“..7 

212 

23.1 

Capital  Expenditures - 

4.4 

6.6  .8 

1.6  1.6 

2  1 

2  0 

Overall  Surpl.  or  dcf.  (xj 

6  .5x 

5  8  5x  5 

5  1.0  .S  1.3 

5  .5 

.$  2  ,4 

The  ability  of  the  jirovince  to  provide  .surj)lusc.s  of  general  revenues 
over  general  expenditure.s  is  thus  well  illustrated. 

Since  these  eons  derations  are  of  little  or  no  ava  1  at  the  jire.sent 
lime,  as  far  as  a  review  for  invaslment  purposes  is  concerned,  since  in 
fact  the  investors’  chances  to  get  what  is  their  duo  is  apparently  quite 
un.iifluenced  by  the  .state  of  the  treasury  or  of  current  revenues,  a  study 
of  the  financial  position  of  Alberta  may  well  give  way  to  a  study  of  the 
economic  potentialities  of  the  province,  preparing  thus  jierhaji.s  for  a 
time  when  it  will  have  again  become  polilically  exjiedient  to  seek 
credit  and  possible  to  grant’  it.  ^ 

Economy  of  .Mberta.  like  that  of  most  of  the  other  p.-ovinc-'s  in 
Canada  is  of  a  dual  nature.  Depending  on  the  urgence  of  the  times 

Continued  on  page  4 


Trichlorethylene  is  another  of  the  many 
C-l-L  products  of  Industrial  Chemistry 
which  are  aiding  Canada's  War  Effort, 
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OHAWA’S  POLICY 
GOLD  EXPLAINED 
BY  G.  C.  BATEMAN 


Tells  CM-M-M.  Western  Meet 
(iovcrnnient  Has  Interest  in 
Continued  Production 

\  WAR  (  ASl  Al/r^ 


firrO  I  P  1 /'IIP  AP  conclusion  of  the  dinner,  the  11- , 

'f'k  g  4 W  T  TTI  1  l\rH\  I  rAlillr  Hr  ual  organlzcUon  of  the  association 

'  l/LlLlO  liLinUUU  VI  ,,as  completed  by  confirmation  of  I 

▼▼  C4X  X  __  .  ifif/\»in  1  PIP  j previously  chosen  officers  and  of  the; 

NA  I  ||l|lN  KANIN  .'constitution  with  slight,  and  not  im- 

- -  liniiviiv  EftiUMU  'por.ant,  variations.  Frank  B.  Com- 

1  cannot  but  be  with  a  sense  of  j  mankind  travelled  as  slowly  and  lived  AP  111  AD  I  A  AP  A  PP  jmon,  K.C.,  was  added  to  the  list  ol 

n  that  we  today  witness  so|:n  houses  as  cold  and  as  poorly  light-  '  l|r  WllKLU  rrAl.r  vice-presidents,  the  others  being  Mo- 1 

1  confusion  of  thought  as  to  how  ,  ^  ^  ,  VI  If  VltUI^  i  ui i  vu  |  f^sor  John  P  Humphrey.  Dr.  E-lou-  ; 

uture  progress  IS  to  be  assured.  i  .  „  m.  n  j  '  - isrd  Montpetlt  and  Fi-eaerick  iCvug. 

Waiter  P.  Zeller,  nationally  j  ®vecce  and  Rome.  The  railroad,  the:  r'KSia  o-—  imnnri  i  Commerce  Minister  MacKinnon  is  j 

m  merchant  and  president  of  i  ocean  I'ner,  the  automobile  and  air-  |  minisier  JO  cniic  I  honorary  jH’esidcnt,  with  Gen.  Esco-  t 

r’s  Limited,  in  an  address  on  nlane.  the  telcaranh  and  telephone.  3nt  RoJc  for  Countries  of  ;  bar  as  president.  ! 


"It  cannot  but  be  with  a  sense  of  j  mankind  travelled  as  slowly  and  lived 
I  alarm  that  we  today  witne&s  so  j  ;ji  houses  as  cold  and  as  poorly  light-  ' 
much  confusion  of  thought  as  to  how  ,  ^  j  ^  ^  ^  ^  , 

our  future  progress  IS  to  be  assured.”  I  ' 

said  Walter  P.  Zeller,  nationally '  Qvecce  and  Rome.  The  railroad,  the  : 


!  Zeller’s  Limited,  in  an  address  on  plane,  the  telegraph  and  telephone, 
the  subject  of  Post-War  Freedom  j  the  electric  light,  the  radio  and  frigi- 
delivered  before  the  Kiwanis  Club  i  lairc.  none  of  these  things  was  the 
of  Montreal  during  the  past  week,  j  product  of  a  State-controlled  ccon- 
It  is  natural,  ho  pointed  out,  thatjorny. 

people  should  confuse  cause  and  |  That  the  ex])loitaUon  of  any  per- I 


This  Hemisphere 
IN  POST-WAR  TRADE 


i  bar  as  president. 


OCTOBER  GAIN 
FOR  BRAZILIAN 


\.vi:n  rnnrirlenre  in  .should  misunderstand  the  .son  by  another  should  end,  by  all  A  league  of  nations  operating  cn  nnAyil  I  AM 

■'''*  _  ■•.,1  i>  nature  of  economic  pros- 'means!  The  story  of  human  progress  a  universal  basis  as  a  means  of  mam-  |  vA  VAim/jlljIrill 

I  osl-\v  ar  KeMt  al  neti'ai  pprity,  when  they  have  seen  in- 1  is  a  s.ory  of  the  fight  against  injus-  talning  peace  and  sccui’ity  after  _ 

Proceeds  in  Base  IMetal  Oper-  dustry  boom  during  the  last  wnrticc.  But  progress  itself  will  end,  if.  tliey  had  been  won,  was  urged  by:  _  .  i  • 

at  ions  seeing  it  booming  in;  even  with  the  best  of  intentions,  we  Warwick  F.  Chipman,  K.C..  Canada’s,  Brinifs  Cumulative  J()-Month| 

_ _  this,  yet.  in  the  j^ears  of  truce  be- ;  kill  the  goose  tiiat  lays  the  golden  r.cwly-appointed  minister  to  Chile,  at ,  22.3  Cents  a  Share  ' 

M.p.  iiii  ( oiT.>i>oii<ii-n.  p  tween  the  wars,  they  saw  factory  i  egg.s.  For  let  us  not  forget  that  there  a  dinner  in  his  honor  in  Montreal  I  \bove  I  ast  Year 

Vancouver  —  Mclal.s  Controller  wheels  idle  and  fields  lying  fallow.  It  !  would  be  no  Canada  today,  if  It  were  given  by  tho  Canadian  Inter- Amen-  '  _ _ 

CcoVgc  C.  Bateman  announced  dor-  is  na.ural  for  them  to  conclude  that,  'not  for  this  motive.  It  was  the  hope  can  association,  Mr.  Chipman  cm- 1  earnings  of  Brazilian  Traction 

nr  t!te  annual  western  meeting  cf  .shico  we  hav?  prosperity  in  wartime  |Of  gain  that  led  our  ancestors  to  this  phasizocl  tht  major  rote  that  conn- :  Pow^r  Co  Ltd  for  IP 

the  Canadian  Institute  of  Mining  ,  when  the  government  controls  ourlcounto’-  | ''Vi®s  of  this  hemisphere  must  play  in October  31m'  before 

and  MotalUirgv  here  that  the  fcdcv..J  economy,  we  couid  have  prosperity  in  It  was  the  hope  for  gain  that  opened  retiring  international  order  and  'o'-’c-  ,  •  ^  dpnrec'ation  and  nmnr- 

n-rv-  nrnhihirini?  Rritish  Columbia  .  iKacctime  if  the  goveniment  Just'up  the  fur  trade,  tliat  cleared  the  gross  after  the  war.  a  role  which  _ j  i _ 


PeN^ 


SCkLtNO  ACCNT%  TO  ITHOLCSALC  TRAOC 

JOHN  GORDON  &  SON  LIMITED 

TORONTO  a  MONTREAL 


Special  (  om**poiMlfr 

Vancouver  —  Metals 


Net  22.3  Cents  a  Share 
Above  Last  Year 


cs  frem  hu-ing  adduiou- .kept  up  its  eccnomic  control.  And  [forests,  that  laid  the  railroads,  that  made  .specially  important  the  l>“ksL  „  ’.  corresnonding  ocr’od  of 
r  had  l)een  rescinded.  'once  i>eople  begin  to  think  this  way,  j  built  the  cHles,  that  redeemed  a  Con-  now  being  lorged  between  Canada  ,  °  ...hirh  i/f-nniv-Mant  in  99  t 

tan  .said  that  rcscrici-ibrs  it  isn’t  long  before  we  have  the  poli-  Itinent  from  a  wilderness  and  put  it  and  other  nation.s  of  the  Americas,  j  ‘ ^  /  cinra  nn  mitct nndinrr  ctn^u- 


orticr  prohibiting  British  Columbia  , IKacctime  if  the  goveniment  just 'up  the  fur  trade,  tliat  cleared  the  |grcss  after  the  war.  a  role  ^h*ch  showed  an  increase  over  Ihc . 

goidmg  mines  frem  hhing  adduiou- .kept  up  its  eccnomic  control.  And  [forests,  that  laid  the  railroads,  that  [made  .specially  important  the  l>“ks  L  corresponding  pcr’od  of. 

ol  manixnver  had  t)een  rescinded.  'once  i>eople  begin  to  think  this  way,  j  built  the  cHles,  that  redeemed  a  Con-  now  being  lorged  between  Canada  *  which  is  eouivalent  to  22  1 

Mr.  Bateman  .said  that  rcstrici.ibr.f  it  isn’t  long  before  we  have  the  poli-  Itinent  from  a  wilderness  and  put  it  [and  other  notion.s  of  the  Americas,  i  , ,  outstandinc  stork 

haci  been  applied  at  lirst  in  the  liope  .  Lti.in.^righr.,  left  and  centre— each  [to  the  service  of  man.  ;  Head  table  guests  at  the  function  j  .  .. 

t'u-.t  thev  might  rclcaie  more  men  promising  to  achieve  Utopia  itself!  The  hope  for  gain  is  as  much  a  |  presided  over  by  Gen.  J.  F.  Escobar  !  „  entire  year  of  1941  comoanv 

for  the  conpci  mines,  but  gold  mine  ,  ihrough  their  cwn  particular  plan  of  [part  and  parcel  of  tlte  code  of  na-  I  president  of  the  association.  b’Cludccl  |  -  ' 

operators  had  protested  that  the  or-  , State-controlled  economy.  dural  law  as  any  other  natural  law  [ reprcsen+.ativc,=:  of  the  govennnents  of  '.'•‘sfi-.  “  on  cfoek  henee  I 

c.er  was  discriminatory  against  .hem,  ip  the  bewilderment  of  an  age  of  ;ar.d  cannot  be  abol’shed  by  legisla-jtho  United  Sates.  Chile.  M'5-':ico, 

while  accomplishing  notliing  for  the  i  ciepre&ricn  and  war,  it  is  not  surpr.'s-  or  otherwise.  'Tliere  is  no  sub-  Brazil.  Peru,  El  Salvador,  Argentina  in  nrevious  vear  final 

copper  mines.  For  that  rea.son  the  t  ip^  that  wc  .should  end  up  with  the  I’- j  Dominican  Republic  and  Venezuela  resnlfs^for  1942  even  nirowin’c  fo-' 

government  h.ad  decided  to  place  cart  before  the  horse.  This  kind  of  ! ^l’®  S€stapo.  'while  the  Canadian  government  was  litfio  m  fUe  wav  of  nmfits  evmnsimi 

Kritlsii  Columbia  gold  mines  on  the  thinking  may  be  just  about  as  fatu-  .  Noibing  I  have  .said  is  intended  to  ; represented  by  Hon.  J.  A.  MacKin-  ,  ,  n  months  wnnirf  show  npt  ' 

s.-.m.’  basis  a.s  those  in  other  part.s  of  ous  as  the  mae-!  who.  in  the  interval  all  fomus  of  economic  plan-  Minister  of  Ti-ade  and  Com-  pornin?- In  excess’ of  i;2  a  share  on' 

Cr.rada  penclng  a  decision  regardin?  between  two  colossal  drunks,  gram- 'nmg.  V^ho  isn  t  |  merce ;  those  prescn„  also  included  common  for 'the  first  time  since' 

national  po.icv.  blc.s  that  his  headache  comes  from  ■  mere  is  a  woria  ci  anieimcw  i i£aders  in  the  commercial,  financial  .non 

'T-t.. _ _ ,^..1  t__i _ -  .1 _  ^..A.  ir  _ I  Kr‘Twp.'‘n  Tilanninor  flnrt  rro'impnFnfinn  I  .  .  .  .  _ «»__  luou. 


V  .  cents  a  share  on  outstanding  stock  . 

Head  table  guests  at  the  function  ^  ^  company  ’  ' 

•eslded  over  by  Gen.  J.  F.  f  cobar  !  °Vor  e.rre  year  of  1941  company  i 
•esident  of  the  atsociaaon.  mcludcc  I  earnings  equivalent  to 

pressn  .ativc,.  of  the  goverinnents  cf ,  | 


RISE  IN  QUOTAS  N.S.  FARMERS  TOLD 

PARTS  OF  WEST  OF  NECESSITY  FOR 
TO  HELP  FARMER  ADDING  TO  OUTPUT 

Means  .More  Money  lor  Pro-  Provincial  Minister  of  Agricul- 
ducer  M'ith  No  Market  for  tore  Says  Food  Shortage 


copper  mines.  For  that  rea.^on 
government  h.ad  decided  to  ] 
Kritlsli  Columbia  gold  mines  on 


national  policy 


Btrk  of  His  Grain 


SHIPPING  TO  L.S. 


Here  Not  Improbable 
MUST  ORGANIZE 


The  controller  .said  that  gold  min-  being  sober.  But  if  sufficient  pieople  j  between  planning  and  regimentation.  '  inciU.strial  community.  Mr.  Mac- 


ihi'oug’.i  arbitrary  cururiincnt 
JUKI  he  c'C|'ics.'Cd  complete  conii-  dhferen 

ffnre  in  tlir  return  of  gold  to  its  fc, 

fermer  status  after  .he  war.  fcmij  fiy>m 

"The  gold  minc.s  have  b.^eii  .subject 
to  no: lira!  r.itr.tion  for  some  time.”  •“''I-  'J 

Mr.  Batcnmn  poinleil  out.  "Their  tioe.'ii  i  fitia 
m.'n  have  been  drifting  to  c.hcr  tor 

dusiri.v;:  Ihcii  ccsts  have  incr.-asctl  . 
while  the  value  of  their  woduct  ha.s  , 


The  snsw’cr,  of  course,  is  that  the 


I  can’t  do  and  leaves  private  enterprise 


the  war.  We  are  by  no  nave  seen  succeed  in  doirtr  onlv  one  ,, 

nv-as-wp-ffo  hasb  No*. *  it.,-  V,  ^  ot  fellowship  was  h.s  main 

pay-a^-we-go  oasL-.  iso.  i  niing — it  stultifies  the  entire  econ-ij,,,,.  ,,,.  w,.  rviintmi'  who 


the  value  of  their  woduct  ha.s  "’icb^tandtng  the  present  high  taxa-  I  process.  While  regulation  with- 
v.’d  fixed.  Thev  have  had  d.i-  Lci’- bicomc  ;s  only  about  50  per  cent  '  jjj  p.ropcr  llBilts  is  de.sirable,  regi- 


duty  as  seen  by 
stressed  the  eh  a 


Hon  I  A  MacKin  "‘‘'®  c.xpansion  (  ,  S;,e,iul  CorrcMio.ulcce 

Of  Ti-ade  and  Com-  Winn  peg  -  After  the  first  pos’- "  Halifax  -  Hon.  John  A.  McDonald. 

nre-Jcn  also  iimhid-'c-  8'“’^  and  coarse  m.ovinrial  Minister  of  Asn-imilturc 

piescn„  also  ii-ciiia  c  common  for  the  first  time  since 'mains  the  We=t  Is  be'^innine  to  vie.  Ministei  or  Agiuuuure, 

commercial,  financial  .non  gidnis,  me  vye..^t  ts  oeginning  to  vis- .  wore  the  Kires  Cnmtv 

rnmmunitv  Mr  Mno.  uabze  some  effects  of  the  initial  “^®  caumy 

from  Prime  Net  earnings  for  month  of  October  .novcinont  cf  the  crop  from  the  [  ^‘•-‘™ei’s  Association  at  Kentville, 
W’n  ch^id  in  Mri  *  j’'®g-s‘®red  the  98th  consecutive  plugged  up  elevators,  farm  graneries  , said  it  is  not  improbable  that  we 

CKVJu  ui  'monthly  gaiii  over  corresponding  and  stovae’  buildines  Alr-'-dv  onotn  _ _  *  r  r  j  i.  . 

of  the  two  America.s  -wnd  r,f  nrovinnc  ,-oar  -mH  '  1  ’ 8-  Dauaing>.  Air.-Ov  quota  [may  have  to  face  a  food  shortage  in 

n-inv  as  never  before  ®  prevjous  year  and  were  fi!iowancc.s  have  been  raised  at  nii- j  this  countrv  in  the  near  future  Ho 

reso’vf  t^  nakp  rn"'s  Points,  and  hoiio  is  being  held  !  v.-ent  Tto  say  tLt  T  s  tr  .T  there 

,  h!r;  sienre  n  m  $2,194,422.  Gross  Cam-  oiit  that  all  districts  will  soon  be  up  ’  ar,  largVstwks  of  m^i?  in 

le  ri  ino-prs  '  v-hieh  ' S212.579  while  operat-  to  the  ten  bushel  m'nimuni.  To  the|Crnada  but  that  is  a  raw  nroduct 
n-ccdonf  and  civ'l'za-!‘"%"^P"'^^^^^^^  higher, We^  it^means  more  money  for  the  | and  '  transportation  and  manpower 

tion  Our  comradeship  at  this  crhicvl '  i  i  u  j  faimcrs  with  no  mar-  arc  needed  to  make  it  a  finished  pro- 

comrade  p  at  U  IS  ^  10  months  ended  October  ket  for  mest  of  then-  grain  and  a  ;  auct  and  both  these  essentials  are 

^  ,  W  i  gross  eani.ngs  amounted  ,  general  alleviation  of  the  lestrictions  j  becoming  ven-  scare-’ 

mnd^togct°her  ^by  our  i ''5^’8  6lo.301and_  showed  an  in- 'which  will  benMit  merchants  and  I  Inhisadd?csshc''askodallfarm- 
rrmiociaric  iLal^’  $3,2, 0.93a  over  tlie  same  bii.sines.5  establishments  generally.  ers  in  Nova  Scotia  to  make  the  verv 

a-mociaiic  a  au .  I  period  of  last  year  while  the  in-|  The  situation  is  being  relieved  by  :  bc.st  use  of  the  autumn  and  winter 
Sees  His  Task  j  crease  in  expenses  wa.s  confined  to  the  fact  that  most  of  the  available  ^  periods  to  prepare  their  farais  for 

concrete  terms  ibe  |  SLV03.29.3  at  a  total  of  $18.005,306. ,  g'-ain  cars  are  being  .sent  to  those 'next  year's  crops  and,  in  particular, 

vship  was  h  s  .nain : 'n  520,- congested  prairie  poinus  which  h.ave  .  lo  have  their  farm  machinery  re- 

v  Mr  Chipman,  who '  ‘''‘®  period,  an  increase  had  a  low  o.uota  allowed  fer  delivery,  ^paired,  adding  that  changes  ‘  have 

lallcr.ge  to  the  i,ew  51,567.642  over  the  fir.st  10  months  Shipincm.s  of  coarse  grains  to  east-  been  made  in  the  regulations  so  a.s 

I  rebuilding  the  war- I  1941.  ern  Canada  and  to  the  United  States  i  to  allow  farmers  to  buy  certain  agri- 


i.-m.-iined  fixed.  They  have  had  d.i-  un  pr^er  limits  is  de.sirable  regi-  rebuilding  the  war-  i  Canaua  and  to  the  United  States  ■  to  allow  farmers  to 

Lenity  in  getting  new  equipment  ai.d  J  J*""  mentation  h.-us  no  place  in  a  free  so-  ;  countries  of  the  old  world  after:  Comparative  .statements  for  the.^f'®  helped  and  there  is  hope  that  .c.iltural  machinery, 

a  .s  r.-idy  flow  cf  .nipplic.<.  Thc.-ie  arc /he  rwora  on  warame  countriM  of ,  month  and  the  10-month  follow:  'hr  big  cattie-feeding  program  in  -nio  Minister  pre 

natural  consequrnccs  of  'he  Sv  co^’.meSc  but  if!  ba^d  '  hcmisphe’rc  facing  a  s.occial  I  O.t.b.n  1942  ,941  incr.  ; 


<i:s]ocn.ion  ficm  which  few  indusiriei;  highly  commendable,  but  ii  is  based  this  war  as  the  champions  of  i'"*"  tn''oiT,‘, "-iVid  h'-’hi’*iu  rca-'n 
lunc  c-cap-'d  ”  ®'’’  an.assumpuon  that  peace  will  not  , civilization.  It  is  Hitler  and  his  min-  h-Ip  ui  ica,.n, 

Mr.  Bateman  made  it  clear  that  /co  long  delayed  ,;ons  who  ane  the  barbarians  of  to-  Hllfmmmn  u-  from 

the  Canadian  policy  regarding  gold  the  second  place,  in  time  of  they  who  threaten  to  des-  ® 

mines  is  very  different  from  tiia;  a  fi-cc  socie-y  chei  .shes  many  essential  idea  of  continuity  I  and  economic  conqu/. 

rdoptrd  in  the  United  Slates.  In  this  permits  the  pursuit  of  ;  ^^id  evolution  within  soe’ety.  without  'he  -hi’oes  of  devastat.on 

(oiintrv  there  has  been  no  govern-  many  interests— -industrial,  commer-  there  can  be  no  civilization.  I  In  hts  rcfCTcnce  to  a  league  ot 

menu  edict  closing  gold  mines  at  sgricaltural,  anisnc.  mpical,^  That  is  w.hy  the  idea  of  a  mew  ./”■ /hipman  poi/ed  ,o 

Ihcrc  v.a-;  in  t'ac  United  S'.ates.  Gold  'hterary,  caucational  and  the  like.  order’  originated  in  Germany  and  I"ms9  Imks  Canada  had  with  the 
i.s  an  insign'ficart  factor  in  A.neri- '  'he  contrary,  in  the  s’-eim  time  [,,o.  jj,  great  democracies.  Demo-  i nations  and  groups  that  would 
.  an  industrial  economy,  o.specially  'h^'e  cun  be  but  one  interest  mvacy  is  not  in  search  of  a  new  key  I '<>  support  such  a  league-the 

V  iih  the  vaults  at  Fort  Knox.  Ken-  ‘®r  ail— to  win.^  There  can  be  but  one  luture,  for  it  already  has  the  ]  P'ce,  the  United  S  ates  and  other 

Licky.  bulging  with  $22  billions:  but  i  p-*®®  hy  ''■''i|ch  everything  must  be 'i^cy  freedom.  The  his.ory  ' ‘-cv  nation.s  of  tins  hemisphere. 

!n  Canada  gold  is  one  of  the  princl-  ..iudsed  w.ll  it  contribute  to  victory?  jj.gg  socetic.s  everywhese  has  lieen  : cited  in  detail  a  recent  set  of  rei 
pa!  .souices  of  wealth  and  of  iremcii-  '''®  longer  can  each  man  be  the  mas-  history  of  progressive  societies.  |  mendat.ions  upholding  collective 
dcu.,  values  in  maintaining  foreign  L®*"  ®'  his  own  desdny  our  property,  otir  only  guarantee  of  a  better  fu-  jcur.ty  issued  by  the  governmg  b 


be  tco  long  delayed. 


ing  this  w^r'as  the  champioas  of  I  ^his  hemisphere  facing  a  1942  I94i 

civilization.  It  Is  Hitler  and  his  min-  j^n.y  to  plan  and  hrip  in  learnt,  4,028,964  3,8ir.,3S3 

ions  who  anv  the  barbarians  of  to-  :-®ncture  of  Lie  post-war  world.  D€-|Oper.  exp.,  t, 834, 542  1,723,655 


In  the  second  place,  in  time  of  it  is  they ‘who  threaten  to  des-  'heir  immunity  from  P-H- 1  ^ 

peace,  a  fi-ce  society  cherishes  many  Uroy  the  essential  idea  of  conthiuity  i  r®''''  economic  conquwt.  and,  . 


of  war.  there  can  be  but  one  interest  ievacy  is  not  in  search  of  a  new  kev  i '<>  support  such  a  league— the  Em- | _ 

for  ail— to  win.  There  can  be  but  one  jjjo  future,  for  it  already  has  the  {  P'^e,  the  United  S  ates  and  other  sis- 1  ^  l  c  i 

v.'tlue  by  which  everyth  mg  must  be Tj,at  kev  is  freedom.  The  his.ory  '  “-m’  nation.s  of  this  hemisphere.  He  j -Mauseil  Declares  second 
judged  w.ll  it  contribute  to  victory?  jj.gg  £oc  evic.s  evervwhese  has  Iseen  :  cited  in  detail  a  recent  set  of  recant- ,  3-Cent  Dividend  This  Y. 


i!  .souices  of  wealth  and  of  iremcii-  /  l°uger  can  each  man  be  the  uias-  jfmo  history  of  progressive  societies,  mendat.ions  upholding  collective  se-  -  lai-e  comparative 

It!.,  values  in  maintaining  fereign  L®*"  ®'  desun.v  our  propertj'.  otir  only  guarantee  of  a  better  fu-  jcur.ty  issued  by  the  governmg  board'  ^t  a  meeting  of  directors  of  Mad-  ifact  that  big  s 

ahanac.  privileges,  our  hves  are  at  the  ,  t^j-e  is  to  keep  free  the  patlv  of  hii-  jof  the  Pan-American  Union  andigju  Lake  Gold  Mines,  a  dividend  Gn  ths  Canadia 

"Obviouslv  it  would  be  contraiy  t‘’--Posal  of  the  S:a,c.  Tltat  is  tc>'al  1  v,, an  progress.  Let  us.  therefore,  speak  1  mentioned  the  doc  tine  of  world  cc- i  of  3  cents  per  .'hare  was  declared  pay- i  keep  them  .'o. 


t'ae  national  interest  for  Canada  d’- 
L'.eeiati'ly  to  shut  down  the  gold 


o'Ji  frankly  and  clearly  against  all  j  oi>eration  recently  given  support  by  |  able  in  Canadian  funds  on  December 
Cnee  tbc  government  .'tarts  to  ^-^0  2  high-sounding  but  misleading  Generalissimo.  Chiang  Kai-shek.  [29,  to  sliareholders  of  record  Decem- 


,f  I  month  and  the  10-montli  follow:  '-^®  caitie-ieeatng  program  in  xiio  Minister  predicted  that  beef. 

Ill  October:  1942  1941  Incr.  'hl5  Country  and  acfoas  the  line  Will  polk  and  poultry  would  be  mo.sL 

„  S  9  s’  ‘further  alleviate  the  situation.  [needed  next  vear  and  he  asked  the 

;;  iGross  co.n.  ^028, 964  3,816,385  2,2.579  At  the  present  time  it  is  a  matter  Of  [  farmers  not  to  trv  and  market  all 

joper.  exp..  ■  ,6^4,542  '  --3^55  /0/7  ,  conjecture  just  how  much  of  the  huge  1  their  produce  early  in  the  season.  He 

!  Net  earn..  2,194,422  2,092,730  ! 01 ,692  |  ®‘'®P  coarse  grains  grown  in  the  :  likewise  urged  an  inci'easc  of  25  per 

[Ten  months;  ^Canadian  VvCit  will  ultimately  find  cent  of  the  sows  on  the  farms  and 

;  Gros:  earn.  38,610,301  35,339,356  3  270,935  | "'®  United  States.  .As  '  an  increased  production  of  poultrv. 

Oper.  exps.  18,005,366  16,302,073  1 .703.293  ,  matters  Stand  the  Americans  find  |  impressing  the  necessity  for  careful 
f  '  Not  earn.  20^^31  1,567^2  i  s'ocks  Of  the  ii' j  p’ a  lining  of  the  work  cn  the  farm 

„  '  NOTE;  Net  earnings  are-  prior  to  provi-  ovvii.  and>ihese  pres'amably  vvill  be  |  essential  so  as  to  get  the  best  result-s 
'•  I  sions  for  djprcciation  ond  omortization.  j  used  Up  before  Canadian  supplies  will  I  from  aU  available  means. 

*  I - be  drawn  upon.  Already,  however.  ;  .  . 

Dfplqfps  SpcoikI  considerable  ship-,  '^'®®^  *^®'’  Organizing  Stre.ssed 

‘  t  •  1  i  T'l  •  1.'  menus  across  the  line,  but  prices  He  impi'c.ssed  upon  the  farmers  the 

■I  o-Lent  Dividend  llllS  l  ear  |  which  prevail  in  the  United  States  |  necessity  of  organizing  for  their  own 

",  -  I  are  comparatively  low.  ond  the  mere  [good,  stating  they  never  will  get  anv- 

1  At  a  meeting  of  directors  of  Mad-  i  fact  that  big  supplies  are  available  where  until  they  not  only  get  to- 
'  I  sen  Red  Lake  Gold  Mines,  a  dividend  rin  the  Canadian  West  are  likely  to  gether  but  stay  together.  '  It  is.  he 
■  !of  3  cents  per  share  was  declared  pay-  ikeep  them  .so.  :said.  a  matter  of  history  that  fam 

r  I  able  in  Canadian  funds  on  December  I  Shorta-e  In  Alberta  '®i’"  "o';  he'd  together  in  the 

]29,  to  sliareholders  of  record  Decern-  |  ^  ®  I  matter  of  buying  and  have  failed  to 


iiiinrs."  sail  Mr.  Bateman.  ‘”rhe  ef-  [  meddle  in  cconcmlc  control,  it  has  itiocfrines  by  which  freedom  Is  be-  :  “Here  surely,”  said  Mi".  Chipman  j  per  10.  This  is  the  second  dividend  of  !  Paradoxically  today  some  part.s  of  !  continue  co-oiieration  in  the  market- 
e.--;  n.'  ctieli  r.  nniir--,-  u-niil<4  hp  nt  pvp>'  f*-  50  lurLilCl'  aild  furtlicr  untU  its  '  !  ’are  the  fai.h  and  the  form  in  which  irl-ii.s  nn-.nnnif.  this  venr  makino'  a  total  !  Albert.a  find  themselves  .short  of  i  v,,,  _ _ - 


Ln  Oi-.such  a  policy  would  be  ol  even  I turumr  aiio  uirmcr  muu  j,.s  p-,ycc]. 

t, .-rater  .seriousness  in  northern  On-  co.nplete.  It  can  -  control,  -wg  despise  the  Gerr 

rario  than  in  British  Columbia."  prices,  v. ages  and  money  wunoul  m,.  5311!^^  theii- 


mans  and  Ital 


! ’are  the  faith  and  the  form  in.  which  i  this  amount  this  3’ear.  making  a  total  ,  Alberta  find  themselves  short  of  I  of  their  crops.  He  went  on  to 

-  I  Canada  can  co-operate  with  -ill  the  |  of  6  cents  a  share,  compared  with  3  |  cattle  and  hog  feed.  A  heavy  snow  [tay  that  all  too  often  "we  find  a. 


rcntrolling  prcciucricn.  and  it  can’t 


1  in  British  Columbia."  >  p^. ices.  v. ages  a.,o  mo—y  wunoui  33;!!^^  theii-  birthright  cf  |  members  cf  the  family  of  natiions,  |  cents  a  share  a  year  ago.  'ha.s  fallen  in  the  foothills  province,  mere  handful  of  farmers  taking  an 

..  .  ,  .y  ,  ,  rcntrolling  prcoucticn.  and  it  can,  |L-eedom  for  a  “mess  of  pottage”  but  land  in  which  she  may  also  play  her;  Tlie  company  also  advises  that  pro-  j  making  transpertation  difficult,  and  interest  in  the  future  of  the  indus- 

rrgress  n  ar  .  a  .s  control  pr/uetton  without  the  State  forget  that  when  the  "mess  'part  in  any  group  or  groups  of  r.om-  jduction  for  t’ne  three  months  ending  ‘nunicrou.5  isolated  farms  with  many  tiy"  adding  that  at  the  fruit  grow- 

cinan  s-iid  that  Canada  w  ‘,  mader  cf  tn/iyes  and  welfare  i-f  pot-ags"  was  presented  to  them,  jmon  interest  of  affini.y,  without  the  'September  30  amounted  to  $367,896,  •  hcg>  tn  feed  have  teen  short  of  ev,  meetuigs,  only  a  few  do  the  talk- 

)Cd  progrc.s3  in  finding  lu  w  Inunan  bring.  ,  ^  '  It  had  a  golden  crust.  When  the  war  1  loosening  of  any  other  ties  of  eo- ; bringing  the  total  for  the  nine 'coarse  grams  which  the  province  ing  when  every  man  should  consider 

.s.  and  base  metal  i>i-od,ic-  ;  ®.  ,  tn’-*  “-cause  to  a  sub-  ^  people  return  !  eperation.’’  He  thought  it  fitting  that;  months  of  the  year  to  $1,045,994.  raised  this  year  in  super-abundance,  it  his  duty  to  the  industry  and  him- 

being  accelerated  wherevei  siantiai  degree  we  Dave  .'ecu  it  hap-  ,  task.s  of  peace,  weary  with  the  ,he  should  be  sent  to  Chile  from  Que- ;  Frem  the  commencement  of  pro-  iSoine  cf  the  trouble  lies  in  the  fact  [self. 


tion.  and  tints  help  meet  demand  for  ttovernmciit  bureau  cxisis  to  tell  each  y-fnj  fail  to  tempt  them  with  I  During  a  brief  busines.s  session  at  i per  ton 

v.hat  was  curreinly  considered  the  .workman  wnat  to  work  at  and  a-.  i(ijp  same  old  gilt-gingerbread  philo-  , _ _ _ 

United  State.",  as  the  mo.s.t  critical  cf  ;  W’hat  wage.s  and  to  tell  each  busiiieE.s  jccp-.iics,  "Wide  Is  the  gate  and  broad  .  •  •  -■  k  Oi 

all  meials.  Clircinitc  and  tnolybden-  “ysu  "’h”'  the  wa;,' tliat  leadech  to  destruction."^  i  VI O  I  /\  T  ■ 

rm  were  also  bemg  ri.-’vrloped.  and  [what  price.  I.  this  will  help  wn  the  ^f^y  y.^  on  freedom  in  the  !  JL  i  V-F  V  J.£it_9XCl.J.  .l^XJ 

.,1  B.C.  e.-orc-iallv  .significance  was  [ ''’“J'-  *51'  all  means  let  us  have  it.  But  ipo3f..^-av  years?  Is  is  the  people  who  ' 


:itt.aehed  to  tungsten  and  tin  develop- ,  when  peace  returns,  make  no  niis- ,  ^(.jn  gjyg  ^‘jjg  P^gj^joni  and  hv- 


The  fcdei-ai  government.  ihr'ju''.n  :  ‘^ack:  ,  j-^th  acts  of  the  wall.  There  is  no 

Wertiine  Metals  Corporation,  has  al-  ‘  ''hen  the  -/ar  ts  over  may  we  be  assurance  either  against  dishonor  or 
icady  taken  ever  one  of  the  prov-  | saved  Irom  undue  playing  up  of  the  against  slavery  save  the  will  of  man 
iiicc's  mo.st  r-i’cml'ing  soheelitc-tuiig-  e.'nergency  of  post-war  rcconstrucfion ,  jg  po  true  and  to  be  free.  Freedom 
.s-ten  properties  —  the  Emerald  et  Ifiom  undue  promises  of  the  prosper-  pi  the  lutm-e,  as  in  the  past,  if  it  is 
S<7lnK>.  for  \' hich  a  300-500  ton  null  “I  come,  r.i.d  from  an  nncalled  for  live  at  all,  must  first  be  realized  j 
I'l  now-  being  in.'-taH.'-d.  'Lcecs.iion  of  government  ineasure.s  ;  y.ppjn  the  diznitv  of  the  conscience! 


take  about  it.  w-e  want  our  freedom  (,ggyity  are  alike  in  this-ihey  are 


Provincial  Affairs  and 
Provincial  Debts 


not  attempt  to  complete  then-  thi-e.sh-  ■  t  a  Scotia  is  "going  -places"  in  the 
I  ing  before  spr'ng.  Tn  Saskatchewan  poultry  business  these  days  because 
•  some  90  per  cent  of  the  whe.tt  Is  now  |  of  the  heavy  wartime  demand  from 
[threshed,  while  Manitoba  ha.s  noth-  .Britain.  As  an  instance  he  stated 


ing  to  be  done  hi  this  re.spect. 


j  tr.at  chick  production  in  this  prov- 


-ties  —  the  Emerald  et  ffiom  undue  premises  of  the  prosper-  ^pg  jutui-e,  as  in  the  past,  if  it  is 
\' hicli  a  300-500  ton  null  “4  come,  n.a  from  an  tmcallcd  for  ,  jq  jjyg  must  Lret  be  realized 

1"  in.srall.-'d.  'ucec.s.tion  of  government  ineasure.s  ;  y.pppj  ^pg  dignity  of  the  conscience 


Tnc  minuig  convention  was  one  of  -’“'i  dc'ngncd  to  c.xtend  SuMe  con-  igj  nian.  Democracj-,  at  bottom,  is  a  1  ihe.'e  .subdivisions  of 

tlio  rr.cst  representative  held  i;i  ro-  '  h'ol  over  the  economic  system.  Such  .fghh  in  the  ee.sential  rightness  of  ture  and  dairy  farm: 

rent  years,  and  many  excellent  tech-  <3  program  h,a.s  been  fat,il  for  every  ]  m.ankind.  The  time  wUl  come  at  last  [  duca’ole  wealth.  Wit 

n;c.nl  pa;->ers  were  pre.sented.  T;ic  nanen  that  has  tried  it.  1  yg  gVjaii  payg  fought  the  good  I  crop  cultivation  Alb 

most  fignificant  discussion  wa.s  bas-ol  A  .society,  even  a  single  commun-  :  fight.  Then  must  we  also  keep  the  |  production  of  wheat, 

on  Ill  ’  development  of  .strategic  and  rinV,  i*  doomed,  w  hen  it  vests  all  poli-  j  faith. 

f-ritical  niete.ls  in  Can.tda  dunn;l"cil.  economie  and  social  po-tver  in:  _ _ _  ,  In  view-  of  almo; 

w,n-tiinc.  ;  ihe  hand.s  of  the  same  clique  ®3- |  m*  .  (Ipfnlipi-  (iqin  i  kets  there  are  now  c 

Presenting  a  general  .suminary  of  evoup.  It  ts  too  vast  a  power  to  en-  ,  ~IJSHI  AJClOlier  AFain  j  yy,„gyy  industry  in 


(Continued  from  page  .'U 

fuiii  on  liend.s  orig  nating  outside  its  boundaries,  Alberia  could  either 
leniain  devoted  to  agriculture  and  husbandry  or  become  a  rather  higlily 
.ndustrialized  part  of  Canada.  In  its  soil  are  the  foundation.s  for  both 


In  the  c'nanging  situation  affect-  'ince  has  increased  from  some  60.000 
ing  agriculture  in  the  West  recog-  '  annually  in  the  years  before  the  tvar 
nized  farm  leaders  like  Dean  Khk  '  to  more  than  1.000.000  a  vear. 
of  the  University  of  Sa.skatchcwnn  ;  He  also  stated  that,  with  butter 
are  pointing  out  that  ‘-management  ”  |  .stocks  in  other  parts  of  Canada 
IS  the  weak  spot  in  the  average  farm  |. snowing  a  sharp  decline.  Nova  Sco- 
business  cn  the  in-airies.  The  farm  |  tia  has  made  a  substantial  increase 
giving  the  largest  net  mcome  has  1  in  ita  output ;  also  that  the  farm  in- 
se'.dom  been  the  one  v;ith  the  most  come  has  increased  in  this  jirovince 
complete  equipment,  although  every  1 15  per  cent  in  the  fu-st  six  months 


Uie.se  subdivisions  of  organized  human  endeavour.  In  the  past,  agricul-  ifamier  wanted  to  gel  a  full  Ime  of  of  l'942  compared  with  the  correspond- 
ture  and  dairy  farming  have  contributed  the  larger  share  of  the  prii-  'implements.  This  may  not  liave  been  [  ir.g  period  of  1941.  He  cited  the  vast 
duca’ole  wealth.  With  over  twelve  million  acres  of  ground  under  field  :  fyue  in  1942  when  yields  were  at  re-  ( space  that  had  been  saved,  of  late, 
crop  cultivation  Alberta  is  only  second  behind  Saskatchewan  in  the  jeord  levels  and  the  man  with  a  good  ' 'n  shipping  agi-icultural  products  to 


outfit  was  able  to  use  it  to  the  limit.  ! Britain  through  the  dehydration  of 
But  when  yields  are  average  or  be-  }  food,  adding,  "British  water,  pre- 


r;  ning  in  British  Columbia, 


'  ii  list  .0  one  man  or  a  group  of  men 


.John  F.  Walker,  deputy  minister  of  |“'■6r  tiieir  fellows.  Lord  Acton  spoke 
mines,  said  that  nnicss  the  industry  '  wisely  when  he  said,  all  power  cor- 
7--a.s  faced  with  problems  more  acute  ‘"“h  s  •'ucl  absolute  ixiwer  corrupts 
Uian  tho’e  already  experienced  tills 

year’s  production  would  bo  tvot-th  j  Shakes;>eai-e  says,  "Look  on  this 
about  .$75,000,000.  or  approximately  P'ctui-e  and  on  that.’’  Economic  con- 


Ibo  same  as  in  1941. 

Interest  In  Molybdenum 


trol  has  been  a  unlvers.al  failure 


Slight  October  Gain 

Ill  PoM-er  Production 

Ottawa.  —  Output  of  central  elec¬ 
tric  stations  in  October  amounted  to 
3,166.186.000  kilowatt  hours  against ! 
3. 140. .117.000  in  October  la.st  year, 
the  Dominion  Bureau  of  Statistics  j 


wherever  it  has  been  tried.  On  the  '  report t;l  this  week. 


inieresi  111  .woivDacnum  Other  hand,»  free  enterpriso.  despite  |  There  was  an  increase  in  firm  or  i 

’  IiUfi-cs’.  has  been  revived  in,-!!  its  limitations,  has  rewarded  the  Primary  power  of  213,580.000  kilo- 
n-.oiybdcmini  and  praspectors  a.-e  'people  who  enjoyed  it  w-ith  the  high-  [watt  hours,  but  a  decrease  in  sec- 
again  turning  their  .'ittcniion  tOifil  f  tandard  of  livuig  and  the  most  I  ondary  power  of  187,711.000  kilowatt 
molybdenite  deixxsUs,’’  reponed  Dr.  ;  I’l'.pid  material  progi-ces  the  world  !  hours,  the  Bureau  said. 

V'alkrr.  "Before  the  outbreak  of  w.ir  !has  yet  knoaii.  A.s  long  as  bu.siness  j  Total  production  during  the  10 

ve  iiad  completed  a  survey  of  known  'was  shackled  by  the  Guilds  of  the  |  months  ended  October  was  30,680,- 

drposi.3  and  selected  the  Boss  Moun-  :  -Middle  Ages,  the  mercantile  system  537.000  kilowatt  hours  compared 

ta  u  properly  of  the  Consolidated  3f  the  17th  Century  or  “le  benevo-  [w-ith  27.040,578.000  in  the  same  per- 
Miniufe  and  Smelting  Co.  as  the  most  !  lent  dictators  of  the  18th  Century,  iod  of  1941. 

premising.  Early  this  season  we  re-  ' - - - - - - 

Bas.s  Mountain  preperty.  Intensive  Search  For  Tungsten 

“About  the  1st  of  September  the  ;  y  xtt  rr>  •  •  T\  1 

;Se.soT”proS7^;?nr"  W,  Temtones  Qets  Results 


.III  it.s  limitations,  has  rewarded  the  primary  power  of  213,580.000  kilo- 
people  who  enjoyed  it  with  the  high-  I  watt  hours,  but  a  decrease  in  sec- 1 


In  view-  of  almost  complete  dislocation  of  international  grain  mar-  overage,  the  fai-m  with  a  heavy  sumably,  is  every  bit  as  good  as  Can- 

kets  there  are  now  certain  tendencies  to  make  w-hcat  production  !i  less  jeverhead  is  usually  in  difficulties,  'adian.  We  liave  begun  to  wonder  w-hy 

primary  industry  in  those  provinces  w-hcre  wheat  has  been  the  large.st  •  when  a  farmer  who  pays  six  per  I  we  should  waste  shipphig  space  send- 

producer  of  whealth  in  the  past.  Alberta  is  one  of  these  proviimcs  and  j  cent  interest  on  his  indebtedness  j  ing  thousands  df  tons  of  w-a-ter  to 

these  tendencies  are  quite  apparent  there.  They  have  as  their  goal  bi-j’s  .1  machine  that  depreciates  at  Britain  every  year  in  the  foods  we 

the  replacement  of  w-heat  farming  by  mixed  farming  and  the  use  of  j  tlie  rate  of  10  (x:r  cent  yearly,  he  |  supply  her.” 

surplus  grain  for  purposes  of  feeding  and  breeding  of  livestock.  It  must  'must  allow  for  $160  of  iftterest  and - - 

bo  admitted  that  the  lead  in  this  process  of  readjustment  has  not  been  [depreciation  cn  an  unplenient  cost-  ,  /v x.—  g 

given  by  those  provinces  most  affected,  but  rather  by  the  Eastern  pro-  .ing  $1,000.  He  should  be  sure  that  in  |  I  UD||M||IM  CTEDTC 

Vinces,  which  saw  themselves  confronted  w-ith  growing  expenditures  jan  average  year  he  will  be  able  to;  vIllW/iTlIUlTl  0 1  lllV  I  iJ 

for  relief  purposes  w-ithout  ever  coming  nearer  to  a  solution  of  the  [pay  this  amount  and  keep  the  ma-  i 

wheat-glut  problem.  ’  [chine  in  repair  at  less  co.st  than  do-  I  I|pil  I  C  AT  D  A  Cpr 

In  Alberta  there  was  considerable  reason  for.  the  turn  to  mixed  <  uig  without,  hiring  the  service  of  a'  DlilLLiJ  ill  Uflljr  Ll 

iarming:  in  fact  Alberta,  as  far  as  the  switch-over  has  already  been  [neighbor,  or  making  an  e.xchange  of! 
undertaken,  if  not  completed,  may  conceivably  never  return  to  an  [ machinery.  There  have  been  many:  ^^  ~ 

economy  based  very  largely  on  w-heaf.  Due  to  circumstances  w-hich  [instances  of  absentee  fanners  who  j  To  Make  Thorough  Investigu- 


p’.-ovidc  other  forms  of  potential  wealth  the  province  may  soon  find  a  jhave  keen  able  to  hire  the  working  j 

fair  market  for  substantially  larger  crops  of  both  animal  products  and  ;  of  their  land  and  have  had  a  lot\-er  ; 

farm  products  that  must  be  consumed  close  to  the  spot  on  which  they  [cost  cf  prcductl-n  than  the  average 

were  grown.  It  is  only  due  to  the  exigencies  of  war  that  there  has  j  working  farmer. 

been  developed  abroad  a  substantial  market  for  hog  products,  a  market  !  Tendency  To  Over-Estimate  1 
which  has  been  made  more  attractive  by  increases  in  price.  This  mar-  ;  ^  tendency  after  such  a  | 

ket  is  not  likely  to  be  of  a  very  permanent  nature.  [  bumper  year  as  1942  to  over-estimate 

However  the  country’s  topography,  making  possible  the  development  inmbablp'  in-cduction.  In  calculatincr 


i  tion  of  Possibilities  at 
[  Port  Daniel 

Toronto  —  Chromium  Mining  and 
'  Smelting  Corporation  is  sparing  no 
[effort  and  is  spending  considerable 


ket  u  not  Jikeiy  to  d<;  01  a  very  permanent  na^re.  H^vpinnmpnt  ‘'‘®  over-estimate  money  in  making  a  thorough  investi- 

How-ever  the  country’s  topography,  making  possible  the  development  ;pi.obablD  production.  In  calculating  | s-ation  of  the  chromium  mssibilities 
of  comparatively  cheap  water  powers,  provides  a  basis  for  future  nidus-  [praspecth-e  i-eturns,  it  Is  safer  to  as-  I  of  the  Port  Daniel  section  Ga.sn,' 


leiinuiies  Vjeis  ,„r  la,  ,.rmp»p«l.tlo„  or  me  province  t<,  «onIlno  . -  . .  ;.or,';;'''„;rb7tas''dSoiVS'‘brrte 

vincial  Department  of  Mines  would  -  I  ®.^  Products  for  export.  A  further  apparent  potential  basis  for  /o/'k  [  The  chang-  from  grain  growing  to  comp  any.  but  the  fact  that  develon- 

Eupervise  the  work.  Tliis  it  agfi-ed  to  Tungsten  oic.s  in  North  West  Ter-  1  W03  :’n  the  mill  tailuigs.  Flotation  j  '’®®  ^ke  resources  of  crude  oil  and  natural  gas  which  may  nave  been  1  livestock  now  taking  place  on  so  merit  work  started  some  weeks  ago, 

do  and  though  the  ssa,son  was  late  ,  riiorics  aicliide  an  appreciable  tests  made  at  Ottawa  on  a  bu’k  |  cvereslimated  m  the  past,  but  vvhich  on  the  other  hand  may  be  con-  j  ^gnj'  farms  makes  management  and  that  a  crew  of  some  twenty-odd 

an  airplane  drill  w-as  put  on  the  pro-  j?moun:  of  ferberite  and  somewhat  sample  of  the  tails  assaying  0.69  per  !  *;derably  larger  than  is  supposed  at  the  present  time.  [more  difficult.  The  livestock  produ-  men  and  two  diamond  drills  are  now 

perty.  !le«  .schcelitc  occur  in  the  Great  cent  W03  indicated  an  85  per  cent-  .  **4-  .  u  1  .  1®®^  must  plan  ahead  for  the  feed  nls  engaged  in  the  program  indicate 

"For  an  expcnd’turc  of  less  than  'Slave  Lake  Geld  Mides  (Now  Inter-  recovery  as  a  17  per  cent  W03  con-  ,  ,  Having  in  mind  the  multiplicity  of  potential  resources  -—  the  a/P'"  ; animals  will  require.  It  will  not  do  w-orth-while  results  are  being  ob- 

$5,000  about  38,000  tons  of  reasonaiily  | f-ational  Tungsten  Mines)  property  centrate.  ability  of  a  largo  part  of  the  province s  agriculture,  the  available  jijjn  much  harm  to  keep  a  small  re-  tained. 

a.s.sured  ore.  containing  0.61  per  cent  !on  Outpost  Island.  The  ore  is  a  com-  In  the  Yellowknife-Gilmor  Lake  !  .foundations  for  a  certain  extent  of  industrialization,  primary  forest  serve  of  feed,  because  a  slight  short-  Using  the  original  discovery  site  of 

molybdenum,  was  developed  with  ;  plc^  copi>er-gcld  tungsten  with  a  region  nerth  of  Great  Slave  Lake  ac-  |  vesources  of  considerable  extent,  possibilities  of  considerable  population  rigp  bit  nim  hard.  The  volume  Port  Ccldwell  Mines  and  Metals  a.s 

possibilities  of  proving  up  a  greater  [httle  tin  occurring  in  brecclated  tlvdty  in  the  seai-oh  for  tungsten  ha.s  '  tengmentations  one  may  a.ssume  that  the  ecoiKimic  future  of  Alt^rta  of  skim-milk  he  has  from  liis  daii-y  the  hub  of  its  investigations,  Chro- 

tonnage.  Tlie  amount  is  not  larg’  but  : quartz  and  andalusite  mica  schists,  'oeen  Intense.  Jollffe  and  Folingsbee  j  bleak  as  the  current  state  of  its  financial  credit  would  perhaps  [cows  may  f.x  the  number  of  hogs  he  ntium  Mining  has  completely  blank- 

translated  into  ]x>unds  of  metallic  Tungsten  ores  liave  been  found  have  reported  scheelite  in  about  1000  I  indicate.  In  Alberta,  as  in  many  other  parts  of  the  world  that  aie  jcan  keep  profitably.  eied  the  ai'ea  surrounding  the  orl- 

moiybdenum  needed  in  our  war  cf-  [down  to  and  including  the  bottom  veins,  including  most  of  the  operat-  !  frequently  despaired  of  by  those  who  think  in  terms  of  what  is  sound  |  tq  illustrate  one  instance  in  the  ginal  find.  Port  Coldwell  Mines  was 

fort  it  looks  like  an  economic  pos;!-  [level  at  525  feet.  Tlie  av-erage  content  Ing  gold  mines.  Jollffe  recently  dis-  mature,  the  question  of  rehabilitation  of  credit  does  not  so  much  1  changing  agricultural  picture  of  wes-  the  pioneer  in  the  search  for  chro- 

l.ility  and  wc  are  well  pleased  -vitii  [ot  the  tungsten  beai-ing  areas  is  es-  covered  some  spectacular  ore  on  the  require  fundamental  changes  in  the  economic  operations  in  which  the  (ern  Canada  it  has  been  pointed  out  mium  in  this  area,  and  samples  from 

the  preliminary  work.”  |  timated  at  about  0.6  per  cent  W03,  north  end  of  the  Storm  Group  prop-  population  is  engaged,  as  it  needs  a  repudiation  of  those  habits  and  that  in  1937  one  horse  would  yield  its  orighial  discovery  showed  the 

. . .  -but  as  the  scheelite  occurs  in  small  erty,  Gilmour  Lake.  principles  which  have  set  Alberta  aside  from  the  rest  of  Canada  in  the  [sufficient  money  t-o  buy  two  cows,  grade  to  be  the  highest  yet  found  in 

/’ijATv  VIS'!  TV  nv  vTiAiniTi'^  ,  giauis  only  a  little  can  be  seen  in  Besides  shipments  from  some  of  matter  of  honoring  its  obligations.  !In  1941  the  sale  of  one  horse  would  Canada.  Chromium  Mniing  has  built 


01  comparatively  cneap  water  powers,  proviues  a  oasis  lo;  lutuie  o.uus-  ,  praspective  returns,  it  Is  safer  to  as-  of  the  Port  Daniel  section  Gasp.' 
trialization  and  population  growth  w-hich  should  make  it  unnecessary  y;^]^  ^vUl  i,p  o„,y  j,ygy.  'peninsula.  Results  of  the  work  uiidci’ 


supervise  the  work.  Tliis  it  agreed  to  Tungsten  ore.e  in  North  West  Ter-  1  W03  :’n  the  mill  tailuigs.  Flotation 
do  and  though  the  ssa,son  was  late  1  ^’horics  aicliide  an  appreciable  tests  made  at  Ottawa  on  a  bu’k 
an  airplane  drill  was  put  on  the  pro-  jrmoun;  of  ferberite  and  somewhat  sample  of  the  tails  assaying  0.69  per 
perty.  !le«  schcelit-e  occur  in  the  Ore-at  eeiit  W03  indicated  an  85  per  cent- 

"For  an  expcnd’turc  of  less  than  'Slave  Lake  Gt-ld  Mides  (Now  Inter-  recovery  as  a  17  per  cent  W03  con- 

$5,000  about  38,000  tons  of  reasonaiily  |  national  Tungsten  Mines)  property  centrate. 

a.s.sured  ore.  containing  0.61  per  cent  !  on  Outpost  Island.  The  ore  is  a  com-  In  the  Yellowknife-Gilmor  Lake 
molybdenum,  was  developed  with  ;  iJ'v^  cop(>er-gcld  tungsten  with  a  region  north  of  Great  Slave  Lake  ac- 
(lossibililies  of  proving  up  a  greater  ,  htt'v  tin  occurring  in  brecclated  tivity  in  the  seai-oh  for  tungsten  ha.s 
tonnage.  Tlie  amount  is  not  larg'  but  ;  quartz  and  andalusite  mica  schists,  "oeen  Intense.  Jollffe  and  Folingsbee 
translated  into  ]x>unds  of  metallic  Tungvtcn  ores  liave  been  found  have  reported  scheelite  in  about  1000 
molybdenum  needed  in  our  war  cf-  idotvii  to  and  including  the  bottom  veins.  Including  most  of  the  operat- 
fort  it  looks  like  an  economic  pos;!-  [level  at  525  feet.  Tlie  average  content  ing  gold  mines.  Jollffe  recently  dis- 
l.ility  and  wc  are  well  pleased  -vitii  [ot  the  tungsten  beai-ing  areas  is  es-  covered  some  spectacular  ore  on  the 
the  preliminary  work.”  j  timated  at  about  0.6  per  cent  W03,  north  end  of  the  Storm  Group  prop- 

—  - . . — - -  -but  as  the  scheelite  occurs  in  small  erty,  Gilmour  Lake. 

GRAIN  YIELD  ON  PRAIRIES  1  S^'^'tis  only  a  little  can  be  seen  in  Besides  shipments  from  some  of 

place  by  lamping.  The  mill  was  re-  these  claims  to  Ottawa  a  fair  amount 
Winnipeg.  —  According  to  the ;  cover'jig  from  10  to  20  per  cent  of  of  tungsten  ore  is  being  stock  piled, 
second  federal  estimate,  the  produc-  che  W03  In  the  feed  liefore  it  was  -  A  small  mill  has  been  operating  this 
tion  of  the  five  principal  grain  crops  [closed  down  late  in  September  this  [summer  on  a  tungsten  deposit  on 
in  the  Prairie  Provinces  is,  in  bu.s-jyear.  [consolidated  Lake  near  Gilmour 

hels,  as  follows,  with  the  1941  'fig- 1  Tests  are  being  conducted  at  Ot-  iLake  and  a  second  mill  Is  being  in¬ 
ures  with'n  braclcrts:  Three  Provin-j  .awa  and  it  is  cxpt'c'vCd  that  present  Is'ialled  on  the  Goodrock  property  on 
CCS  —  Wheat  580.000,000  (  293.000.- 1 cc'ncentration  difficulties  will  be  [Gordon  Lake.  Facilities  for  rccov- 
OOOi:  oats  SOO.CMXl.OOO  (178,000,000):  lei-gely  overcome.  There  is  perhap.s  | Litg  tungsten  are  also  available  at  the 
barley  241,000.0(X)  (91,700,0(X)) ;  rye  j  iOO  tons  or  more  of  W03  in  the  mine,  [  Ruth  property  (Consolidated  Mining 
23.000.000  (9,989,000):  flaxseed  14,-  [but  the  extraction  costa  are  likely  to  &  Smelting)  10  mile®  east  of  Gilmour 
700,000  (6,419,000).  [be  high,  Thei-c  is  a  fair  tonnage  of  Lake, 


f-SP-  way  are  not  being  disclosed  by  the 

Tlie  Chang?  from  grain  growing  to  company,  'out  the  fact  that  develon- 
livcstock  now  taking  place  on  so  merit  work  started  some  weeks  ago. 


cer  must  plan  ahead  for  the  feed  nls  engaged  in  the  program  indicate 
animals  will  require.  It  will  not  do  w-orth-while  results  are  being  ob- 


GRAIN  YIELD  ON  PRAIRIES 


matter  of  honoring  its  obligations.  j  In  1941  the  sale  of  one  horse  would  Canada.  Chromium  Mniing  has  built 

There  can  be  little  doubt  that  the  peculiar  circumstances  under  ;  purchase  only  tw-o-thii-ds  of  a  covv.  eubrtamial  camp  buildings  on  the 
which  Alberta  has  continued  to  be  a  defaulter  year  after  year  are  not  iThis  year  with  the  price  of  butterfat  Port  Coldwell  property,  which  it 
part  of  the  province’s  fundamental  make-up.  Sooner  or  later  the  sin-  [increased  sharply  a  horse  will  only  holds  under  lease, 
gularly  one  sided  philosophy  that  now  predominates  will  yield  to  some-  buy  half  a  cow.  Tlie  prices  now  pa'd  Development  of  a  high-grade 
thing  more  orthodox.  But  even  w-ithout  this  most  likely  contingency,  for  cows  show  a  willmgness  on  the  chromite  deposit  at  this  location 
there  are  reasons  to  believe  that  the  Alberta  situation  may  ultimately  part  of  western  farmei-s  to  increase  would  be  of  inestimable  value  to 


become  part  of  the  larger  problem  of  federal-provincial  fiscal  matters,  |dau-y  and  beef  production.  [Canada’s  war  effort.  Being  only  a 

a  problem  that  has  been  shelved  but  by  no  means  forgotten.  1  - —  [few  miles  from  the  St.  Lawience  Ri- 

Pending  this  development  and  possible  settlement  Alberta  issues  i  The  l-'iiiancial  Times  reaches  a  |  vcr.  the  ore  could  be  taken  to  the 
outstanding  may  be  considered  as  speculative  securities  of  a  province  j  class  of  people  who  are  Interested  in  company’s  Sault  S'.e.  Marie  plant  by 
whose  future  conditions  may  be  considerably  more  satisfactory  than  the  and  able  la  bm'  iavesUurnt  securi-  direct  water  route  after  only  a  short 
present  situation  is  known  to  be.  jtios.  -  truck  haul. 
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Oil  Liquid  Air  Board 


The  Ottawa  "Blotter 


A  Record  of  Orders  Issued  By  War  Departments  At 
Ottawa,  Changes  of  Personnel  In  Department  Offi¬ 
cers,  and  Other  Items  of  Concern  to  Business  and 
Financial  Men 


Gross  Income  Up  Over  $7,225,' 
000  in  Past  Year  at  $19.- 
732,218 


p  Prom  S11.S8  in  Previou; 
Year  But  I’residenl  Warns 
of  Tax  Effects 


Restrictions  on  deliveries  of  ice, 
designed  to  save  gasoline,  rubber, 
mechanical  equipment  and  man¬ 
power  have  been  announced  by 
James  Stewart.  Administrator  of 
Services  for  the  Wartime  Prices' 
and  Trade  Board. 

Distributors  will  be  allowed  three 
deliveries  a  week  to  private  residen¬ 
ces  and  one  each  w'eek  day  to  hotels 
and  commrcial  establishment  under 
a  new  Prices  Board  order,  effective 
December  7. 

The  order  prohibits  the  use  of 
both  horse-dra'vn  and  automotive 
vehicles  that  deliver  less  than  a 
specified  quantity  of  ice  each  week. 

All  Sunday  deliveries  have  been 
abolished  end  on  weekdays  only 
regular  deliveries  may  be  made. 


Petroleum  coke,  it  is  explained, 
is  an  essential  material  for  such 
industries  as  aluminum  production 
and  the  manufacture  of  electrodes 
and  abrasives,  and  has  recently  been 
placed  under  restricted  distribution 
in  the  U.S. 


WIDE  SALES  INCREASE 


STRONG  BALANCE  SHEET 


A  healthy  expansion  in  earnings  as 
compared  with  the  ]n-cvious  year  and 
iwide  improvement  in  net  v.  erking 
capital  and  cash  position  arc  .howii 
in  the  annual  report  of  Dominion 
,  Gias.s  Co.  Ltd.  for  fisacl  year  endv^d 
September  30lh,  1942.  Net  earnings 
'after  all  charge.s  and  preferred  divi- 
dend.s  wore  equal  to  $13.84  a  share 
I  on  outstanding  common  stock  of  the 
'company  a.s  compared  with  $11.88  a 
share  for  preced  ng  fiscal  year. 

In  presenting  the  report  to  oiiaic- 
lioid.'rs,  L.  J.  Belnap,  president  of  the  , 
company,  .states  that  the  business 
cC  the  year  again  followed  an  up¬ 
ward  trend  and  that  company';; 
f.'.anumcturing  facilities  were  fully 
employed.  The  necessity  of  provid-  i 
ing  more  effectively  for  the  supplies 
of  wai-c  required  by  the  authcri;ie.s 
wa.s  met  by  putting  a  furnace,  idle  , 
for  some  years  pa.st.  into  oi>evat:on.  I 

Of  ihe  taxation  situation  Mr.  Bel- 
inap  .cays:  •Income  and  profits  taxes 
have  been  estimated  and  previded 
I  for  but  it  .diould  be  borne  in  mind  ^ 
.that  the  account.s.  now  submitted, 
li.ivp  felt  tlio  impact  of  the  incre.rsed 
taxes  iiniyjsed  by  tlic  last  Dominion 
budget  lor  three  months  only.'' 

Ncr  profits  of  Dominion  Glass  for 
ft.'-cal  year  under  review  amounted 
to  S770377,  an  increase  of  S8.5.000  iij 
eompared  with  previous  ycav.  .\fter 
dcducling  dividends  on  both  prefer- 
red  and  common  stock.*;,  simpius  lor 
the  year  amounted  to  $375,877  Com-  I 
parason  of  ;nofit  and  loss  figures  lor  ' 
past  3  vears  follows: 

1  ccr  Ended  Scptcmjcr  30 

]0AZ  194!  ;9-!0 


Higher  by  Nearly* 50  Million  at 
$150,192,421  —  Net  Working 
Capital  Increased  to  $51,- 
11L!68 


During  the  first  nine  months  of 
this  year,  orders  for  clothing  and 
textiles  placed  by  the  Department 
of  Munitions  and  Supply  for  the 
Canadian  armed  forcea  totalled 
more  than  .$88,000,000,  it  is  announ¬ 
ced. 

This  total,  which  is  exclusive  of 
orders  for  web  equipment  and  anti- 
gas  and  rubber  clothing,  is  equiva¬ 
lent  to  the  total  Canadian  wliole- 
eule  business  in  dry  goods  and  ap¬ 
parel  during  the  whole  of  1939. 

To  equip  Canada’s  armed  services 
and  the  women's  auxiliary  corps, 
many  millions  of  pieces  of  clothing, 
together  with  millions  of  yards  of 
woollen,  cotton,  and  flannel  cloth 
are  required. 


On  .'iales  nearly  $50  millions  great¬ 
er.  Hiram  Walker  -  Gooderham  & 
Worts  Ltd.  reports  for  fiseal  year 
ended  August  31st,  1942,  operating 
lu'ofits  up  over  $7  millions  from  pre- 
cedmg  fiscal  year.  Despite  inereased 
citpreciation  write-off.  federal  taxes 
greater  by  $5  millions,  or  about  125 
l-'er  cent  and  appropriat  on  of  $1.5 
miliicns  for  contingency  reserve,  net 
earnings  for  year  under  review,  after 
fdl  cliarges  and  prefeired  dividends, 
."bowed  a  moderate  improvemeii't  be¬ 
ing  equal  to  $9.07  a  share  on  ouc- 
s.anding-  common  stock  as  compared 
with  $3.78  a  share  earned  for  fiscal 
jear  ended  August  3Ist,  1941. 

Balance  sheet  reveals  a  wide  gain 
1:i  net  working  capital  during  year  un- 
(isr  review  with  large  .scale  increases 
in  cash,  receivables  and  inventories. 
Curran-  Jlabilitie.s  were  boosted  by 
material  expansion  in  ta:t  reserve. 

In  pre.senting  the  i-eporl  to  .share¬ 
holders  H.  C.'  Hatch,  president  of  the 
ccmp.'.ny,  state.s  that,  with  the  steady 
devclcpmont  of  global  war,  iiugely 
increased  alcoliol  production  has  be¬ 
come  imperative  to  meet  the  grow¬ 
ing  rcqu  rotnenis  of  the  United  Na¬ 
tions  cverywiicrc  for  ertplosives,  syn¬ 
thetic  rubber  .and  a  whole  best  of 
other  medical  and  scientific  sup- 
r-lios.  “Tlie  fact  that  in  the  United 
States  and  Canada  well-organized 
distilleries  have  been  available  to 
nieeo  this  situation  without  loss  of 
t  me  and  in  important  measure  must 
b.”  recognized  by  impartial  oboervors 
si ,  0112  of  the  more  fortunate  circum¬ 
stances  that  have  favored  the  .Mlicd 
cause,"  he  says. 

Big  Gain  In  Income 

Income  account  siiows  gross  pro- 
lit.e  up  over  $7,225,000  as  compai'cd 
with  p’.'cccding  year  at  $19,732,218. 
Depreciation  write-off  was  $120,000 
greater  at  .$962,779;  de'oenture  inier- 
<.rt  ab.scrbed  $140,000  more  at  .$613,- 
198  and  income  and  E.P.  taxes  nearly 
.$5,000,000  more  at  $9,118,337  while  as 
f-ated  prcviou.^'ly,  the  sum  of  $1,500.- 
COO  was  written-eff  to  cen-ingency 
re.servcs.  After  all  charges,  net  earn-  j 
ings  for  year  under  review  were  $200,- 
000  higher  at  $7,123,579.  Pi'ofit  and 
les.s  figures  for  past  2  j'cara  compare 
a.s  follows:  i 

Tear  Ended  .4ug.  31st  ' 

1942  1941  I 


V.  G.  B.-VRTRAM.  pecsident  of 
Sliawinigan  Chemicals  hiinitcd, 
whose  election  to  the  board  of  direc¬ 
tors  of  The  Canadian  Liquid  .\ir  Co. 
Limited,  has  been  announred. 


A.  E.  Dy:.!e;.t 
CiEOk'JE  B.  FO.STEt.  i: 
Andrew  P.  Hoet 
,E  D.  JoHNSu:: 


Col.  O.  ^I.  Biggar,  prominent  Ot¬ 
tawa  lawyer,  who  is  chairman  of 
the  Canadian  section  of  the  Canada- 
U.S.  Joint  Defence  Board  and  direc¬ 
tor  of  ceneorship,  has  been  appointed 
a  member  of  the  Wartime  Informa¬ 
tion  Board. 

Col.  Biggar  succeeds  Hon.  T.  C. 
DaVs.  newly-appointed  High  Com- 
in's.doner  to  Australia,  on  the  In¬ 
formation  Board  which  is  headed  by 
Charles  Vining  of  Montreal. 


George  S.  Pincott  of  Montreal,  as¬ 
sistant  secretary  of  the  Canadian 
Pulp  and  Paper  Association,  ha.s 
been  appointed  administrator  of 
wood  pulp  for  the  Wartime  Prices 
and  Trade  Board,  it  was  announced. 
He  succeeds  C.  M.  Matheson,  of 
Montreal,  who  asked  to  bo  relieved 
of  duties  of  administration  because 
of  the  pressure  of  other  re.sponsib- 
ilities. 


Ne<  for  9  Monlh.s  Equul.s  $1.02 
On  Common  as  Compart'd 
With  83  Cents 


Tcrou.o  —  George  Wcfiou.  Lim¬ 
ited,  report.'^  for  the  nine  mwitli.s 
ended  September  30.  1342.  $480.54-1. 
equal  after  prefened  dividends  t:> 
'$1.02  p;  r  siiarc  on  the  common  .‘■terk. 
Operating  peofits  amcuntcrl  to  SI. 
305.900,  out  cf  which  $230,026  wc.s 
jirovided  for  deprec  ation  .and  $587  - 
330  for  estimated  income  and  c.p. 
taxes. 

Net  earnings  for  tiic  carrospendiug 
period  of  1941  ainomitcd  to  $403,036. 
equal  to  83  cent.s  a  share  on  common 
alter  preferred  dividend.".  In  that 
p.’i'iod  operating  profits  to:a!l(d 
$;:99,780.  depreciation  $223,138  and  in¬ 
come  and  excess  profits  taxes  $270.- 
657. 

Comp.ara* ivc  figures  follo'.v: 

— 9  Month-  Ended  Sept.  391!: — 


tia.ov  for  the  Wartime  Pi'lces  and 
T  rade  Board  has  announced  r.n  order 
'providing  that  ell  transacUon.s  in 
pttrolemn  coke  throughout  Canada 
will  be  subject  to  permlssicn  of  the 
local  administrator,  J.  McO.  Stewart. 

Under  the  ojxler,  effective  imme¬ 
diately,  no  one  may  buy  or  other¬ 
wise  acquire  petroleum  coke,  .sell  or 
supply  it  to  any  other  person,  re¬ 
gardless  of  any  contract  cr  commit¬ 
ment  ,cr  use  p.etroleum  coke  for  any 
purpose  unless  written  perm'ssion 
has  first  been  obtained. 

Anyone  possessing  as  of  today  a 
quantity  of  •petroleum  coke  not  ex¬ 
ceeding  100  ehort  tons,  exclusive  of 
briquettes,  may  rell.  deliver  or  use  it. 

Petroleum  coke,  it  is  explained,  is 
an  essential  material  for  such  ind'us- 
t'.'  e.s  as  aluminum  production  and 
the  manufacture  of  electrodes  r.nd 
aliraslves.  and  has  recently  bcei; 
.Placed  under  j-estricted  distrlbuticn 
in  the  U.S. 


Montreal  Trust  Company 

b!l  PLACE  D'ARi\:ES,  lioktre.'.;. 


Net  Earnings  Equal  .$1.12 
Share  On  Common  As 
Against  94  Cents 


’  V>'ork.  cap.  3  540.7,9  tiillccrs  niUl  (i  It’Cc 

ry  Among  inclividu.il  iteiu-.  m  the  bal-  !  i)cr.s  "ai toiuirU” 
ance slicot  cash  i.-' show  n  iicai’.y  doutilc  iiuiil  for  .sovcia!  ' 
the  pre\icus  jcar'.s  figure  at  $662  406  .'lain  ofliccrs  ( 

.  •  .ir.d  Investments  arc  U))  pnictic.Uly  for  the  coming  \c 
■“  I  $1,000,000  at-  $2,281,911  whili'  rcr.nv-  1,.  K.  To',\  ns,*iui. 
eblc.s  arc  abou„  .$50.00!)  higiicr  at  $1.-  .■San  l''rnn(''.''.  o:  fi 
738.315.  Pa'.ablcs  ar;'  down  about  Lew  s  K.  Gordon.  ( 

$46,000  at  $393,724  while  t;ix  rcsrrvc  cm  Bank,  .Vtlanta 
is  up  over  $726,000  a:  $2.0,73.425.  prisideni .  .1.  I.i’-a 
— — -  —  Wo;tb  National  11 

Canadian  MVinhor  ol’  I". A. 

Board  Klorlrd  1>>  M:ii 

-  Saint  John.  -  i’roduction  of  coke 

Chicago.  I Ltu'iie  .Sin  y.  mn  er-  n  .Nova  •■scoiia.  Now  Briin.swick  and 
Using  niiinagi'r  of  lb,'  Canada  'I'rusl  C’t'.ol)' c  in  the  fk'sl  tliree  (|uarlcrs 

Co..  I.ondon,  Ont.,  wa;  cicct,  1  dii  'c-  <  f  tlie  ciirrcn;  year  timounlcd  to 

lor  of  the  Finan.  i:tl  .kiw't  t'.s’. ;  s  S1I.:;23  ton-'.  'I'hi.s  is  an  increase  of 

.\ssocla1ion,  a('coi'<ling  to  ilie  brillol-  PI. 212  ton.s  over  tlie  IPil  shnilir 

.):4-.t3,ing  of  members,  who  for  the  fir.-t  pciiod. 


WORKING  rCAPITAl.  UI 


\3’itli  power  production  during  the 
period  at  a  record  peak  in  the  lii.s'- 
,  lory  of  the  company.  .Southern  Can¬ 
ada  Power  Co..  Limited,  for  the 
!  fiscal  year  ended  .September  .".O'lli. 
1942.  reports  grot's  revenues  about 
..$250,000  greater  than  for  prrcod'ng 
^  fiscal  year  and  net  earningj  after 
i  all  charges  and  preferred  divkiend.s 
’  equal  to  SI. 12  a  share  on  common 
stock  outstanding  as  compared  with 
'  94  cents  a  share  earneri  for  year 
I  ended  September  .doth,  19-11. 

Power  production  for  year  under 
review  aggregated  277.913.G0S  kw.h.. 
an  increase  of  i-Pl  over  output  for 
preceding  fiscal  year.  Balaitcc  .slioet 
a  strengthening  of  net  work¬ 
ing  capital  end  cash  pos'lion  with 
current  as.;et>  at  a  ratio  of  4  to 
1  to  current  liabilities  as  compared 
with  about  .3';  to  1  on  balance  slieet 
as  ai  September  80th.  1941. 

Income  account  sdiows  gross  revi'- 
nue.s  up  at  $8,261,253  from  .82,991.112 
in  prcviou.s  jear.  Expenses  .end  la.xes 
were  up  $9S,OOJ  at  .$598,585.  Net 
earn'ngs  .".ppiicabie  to  d'vidends  on  ' 
tlie  preferred  flock  amounted  to 
.';S75,  i03.  an  ’'ncreaso  of  over  .$70  - 
0(N)  from  figure  for  preccditig  year. 
Pr-ant  and  loss  figures  for  past  2 
:  cars  compnt  e  as  follow.':: 

—  Yea.'  En2"d  Sop:.  aO  - 


.'  Applird  i’i  ’ring  dON'n  f.xed  assci?. 

BrJaucr  Shed  Improves 
B.ilance  .''heet  reveal."  net  working 
capital  at  end  of  lalc.st,  fiscal  year 
$8.30.000  liieher  than  at  September 
80th.  1041  a’„  $3  346,719  with  current 
.'■.".'Ol.r  U)>  .iboiit  $1  375.000  at  $6,374,- 
767  .and  cniTcnt  liabilities  up  at  $745.- 
000  a..  $3,028,048.  Net  working  capital 
l.gu.'m  for  p.a.st  3  years  are  compared 
herewuh : 

A>  SopiC'^ipci  'C 


Cabinet  approval  has  ocen  given. 
I  it  is  understood,  to  an  order-in- 
'  council  setting  up  regulations  to  dis- 
( courage  speculation  on  property 
‘  which  may  be  purchased  by  the 
[  Crown  for  war  purposes. 

I  The  regulations  provide  that  when 
j  property  is  bought  or  expropriated 
I  for  the  Croven,  the  price  shall  not 
I  exceed  the  amount  for  which  title 
I  ha.s  been  transferred  at  any  fme 
'  within  a  year  of  purchase  by  the 
j  Crown.  However,  ‘‘a  reasonable 
1  allowance  on  account  of  cxpences  in- 
!  curred  for  improvement  or  ma'nten- 
ance  of  tlie  property”  may  b^  added. 

Any  person  wlio  has  received 
;  compensation  or  purchase  -  money 
,  from  the  Crown  for  property  since 
September  10.  1989.  will  not  be  al- 
I  lowed  to  retain  or  receive  any 

i  amount  in  c.-;c3ss  of  a  sum  pa'd 
within  the  year  preceding  sale  to 
:  the  Cro.vii,  plus  the  "reasonable 
;  allowance.” 

On  demand  of  Finance  .Min'st;r 
'  Ilsiey.  refunds  of  the  anou’.itt  paid 
,  in  c'.ce.'s  cf  ih?  porniitlrd  sums 
;  may  be  reejuired,  provided  tliat  tlic 
refunds  shail  not  be  reqii’red  in  tlie 
IVMo  Balance  Sheet  Changes  enso  of  a  payment  made  on  ac'c'junt 

Balartc  sheet  reveals  total  as.sc't.s  ^’f  ^  judgment  of  the  E:;cliequc:' 

lip  ovw.-  $':8.770.000  at  $100,279,051  Court, 

i’ri'.i  net  working  capital  up  $14,200.-  ^  4’  4 

(’00  at  $51,14146"  with  current  a.s.tets  i  *■'  ^'Oate.  dep'oly  coal  ad:iiin!s- 
b-'ing  .322.800,000  higher  at  $77,164.- 
027  raid  current  liabilities  $3600,000 
laghcr  a.  $26  022,559. 

Mo.' .  .'sign  ficant  clirngcs  among 
tl'.c  a'3t,s  arc  incrca.ses  of  over  .$10.- 
170.000  in  rece  vable.s  to  .$24,205,934 
M’d  $8,450,090  in  inventories  to  $43,- 
135.428.  Ca,';!  and  tovernmer.t  sec'.ir- 
icies  are  shown  f.bout  $4,200,000  high¬ 
er  th.'iu  on  previous  balance  sheet  at 
$3,762,605. 

Among  liabilities  bank  loans  arc 
moderaiely  liighcr  up  about  $490,000 
at  $9,881,416;  paya'oiss  arc  $530,000 
higher  at  .$2,174,795  and  lax  reserve 
ever  $6,000,000  grca’.er  at  $11.009, 261. 

There  is  a  nfw  i-em  for  sinking  fund 
('ii  maturing  debentures  whic'i  stand.s 
at  $1,522,874.  Reflecc'ng  financing 
during  year  under  review,  outstand¬ 
ing  dtbent'.ii'es  are  about  $10,350,009 
liigher  at  $21,527,215;  reserve  for  con- 
l.u'.gencies  Jia;;  been  incr.e.isea  to  $2.- 
785,114  and  capital  and  surplus  to 
$48.-152,423.  Net  working  caiOitai  fig- 
i:ree  fo  ■  lms.  2  years  are  compared 


.Incoiii, 


<  ()KK  I'KODLf  TION  <..\I.\.'4 


riu-  I'iiiaiU'ial  rimes  readies  a 
class  el  peojde  who  lire  interested  in 
and  able  to  Iniy  iiivest;nent  securi¬ 
ties. 


Oper.  profi. 
Otiier  incom; 


in  come 


BEC«.USE  WE 

mm 


j  for  use  In  the  manufacture  or  c.ssen- 
i  tial  v.ar  materials  and  other  indu.s- 
:  D'ial  use.".  Throughout  tho  year  tlse 
I  x’oronto  c'ienllery  made  suaslant  al 
I  deliveries  of  alcohol  to  the  Canadian 
i  govenimcn„  lor  use  in  the  manulac- 
I  u're  cf  explosives. 

‘Such  a  change  r.atm'rlly  cannot 
'ee  carried  out  without  majo.’  dislo- 
;  ca.ien  of  tlie  company's  normal  op- 
j  erations,”  the  president  infermed 
;  shareholders.  "Especialiy  doe.s  the 
icomp.ony  face  a  situation  in  which, 
'for  some  time  to  come,  all  beverage 
sale  w  11  have  to  be  made  from  stocks 
;  cn  hand.  To  tliis  end  the  company  Is 
[adopting  a  policy  of  rationing  prod- 
'  ucts  to  the  various  marks. s.  This 
eourse  inevitably  whl  result  in  a  cur¬ 
tailment  of  sales  and  therefore  of 
earnings  so  long  as  the  jKilicy  Is  con¬ 
tinued.  At  tlie  same  time  the  d'rec- 
tors  are  convinced  that  the  Eubs.;an- 
cial  considerations  in  favor  of  con- 
seivation  and  orderly  utilization  of 
Inventories  will  outweigh  in  the  long 
run  what  might  appear  at  first 
glance  to  be  the  advantages  of  res¬ 
ponding  to  the  pressure  cf  immediate 
consumer  demands.” 

The  report  concludes-  with  the  fol¬ 
lowing  recapitulation  of  the  fom- 
maji  boints  of  the  company's  policy 
fer  the  coming  year: 

1.  Plant  facilities  in  the  United  States 
and  Canada  are  diverted  to  100  per 
cent  war  production. 

2.  Beverage  sales  wdll  be  curtailed  by 
policy  of  rationing  goods  to  the  j 
markets  in  which  they  are  sold.  I 

3.  Inventories  will  be  conseiwcd  in  j 

accordance  witli  the  principle  of  \ 
securing  to  the  company  the  maxi-  | 
mum  benefits  of  a  policy  of  oi'dcr-  i 
ly  utilization.  ; 

1.  Profit."  inevitably  will  decline,  re-  ' 
fleeting  the  lower  ve'.-me  of  sales.  [ 
but  1:  is  expected  that  they  will  ' 
meet  the  requirements  of  the  pres-  ' 
cr-t  dividend.  ; 


Vt'orkieg  Capital  Position 
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iTlEASURED  by  any  standards,  Canada's  war  eifert  has  grown 
very  great  .  .  .  and  every  training  camp,  every  air  field  and  school, 
every  naval  ship  and  dockyard,  every  booming  war  industry — must 
be  supplied  with  telephone  service.  All  this  must  be  done  in  the  face 
of  diminishing  reserves  of  telephone  materials  and  line  facilities. 
Though  we  are  using  and  reusing  every  last  piece  of  telephone 
equipment,  we  have  reached  the  point  where  we  often  have  to 
withhold  telephone  service  lor  non-essential  requirements.  In  this 
emergency  your  telephone  company  asks  lor  your  cooperation 
and  your  understanding.  We  regret  our  inability  to  supply  every¬ 
one  with  telephone  service  —  but  first  things  must  come  first! 


Net  work,  cap .  51,141,438  36,941,152 

Discusses  IVar  Role 

In  presenting  the  report  the  presi- 
d;nt  of  company,  H.  C.  Hatch,  saj’s 
in  pr.:'i; 

■'in  lac  enlarged  war  effort  that 
is  engaging  the  distill  ng  indasti-y  as 
a  wlicle.  Hi;am  Walker-Goodcrham 
w-  Worts  Limited,  by  reason  of  its 
exctp.ional  productive  facilities,  is 
i;l;:;.lng  its  .".puropriate  part.  During 
tlic  yr?r  plants  p.'oduced  substantial 
(H'cntifcs  cf  alcohol  for  the  United 
E.ales  and  Canadian  governments 
for  use  in  the  manufacture  of  smoke¬ 
less  powder,  sj-nthctic  rubber,  and 
c'.her  war  material.  All  plants  oper¬ 
ated  at  capacity  throughout  the  year 
:  nd.  in  addition  to  the  alcohol  pro- 
c.i  c:d  for  wai'  piirpo.scs,  were  able  to 
1  reduce  more  than  enough  beverage 
.'.piriis  to  replace  the  gallcnage  \vich- 
diav.n  Irom  warehou-ses.  Since  Oclo- 
ber  0.  1942,  the  United  States  govern¬ 
ment  hrs  taken  the  entire  production 
cf  the  company's  plants  for  war  pur¬ 
poses.  These  planl.s  have  a  distilling 
c-rp.-icity  of  approx'mately  22.000.000 
wine  gallons  of  190  proof  alcohol  per 
year  and  in  the  eight  months  ended 
October  8  produced  more  than  7,000,- 
009  wine  gallons  for  war  purposes. 
Under  rn  order  issued  by  the  Depart-  ; 
mrnt  of  Munitions  and  Supply,  effec-  ; 
live  Novem’oer  1,  the  entire  capacity 
of  the  plants  in  Canada  have  been 
devoted  to  the  prcuuction  of  alcchol , 


j'- 1  The  Trans-Canada  Telephone 
System  and  its  member  com- 
panies  are  doing  their  best  to 
meet  urgent  v/ar  needs  and 
at  the  came  time  satisfy  growing  civilian 
demands  ior  essential  telephone  service. 


Vi’or!',.  Cap . 2,353,314  2,472,939 

Kcfurestatloii  Drogrc.ss 
In  presenting  the  report,  J.  B. 
Woodyatt,  president,  .states  tliai 
niercliandise  sales  were  reasonably 
well  maintained,  but  tnat  the  future 
ill  this  respect  is  uncertain  due  to 
the  drastic  cut  in  the  iirociuction  of 
electrical  appliances;  that  under  the 
reforestation  program  an  additional 
60.500  trce.s  were  jilanted  during  the 
year,  bringing  the  total  of  trees 
planted  since  1920  up  to  almost  600,- 
000;  and  that  steady  progress  was- 
made  in  the  industrial  f  old,  many 
new  plants  having  been  located  m 
the  district  served. 


TRANS-CANADA 
TELEPHONE  SYSTEM 


B.  COAL  OlTrtT  IT* 

Victoria.  —  Vancouver  Island’s 
output  of  coal  in  September  amount¬ 
ed  to  59,832  tons,  compared  with 
58,285  tons  in  September  1911.  The 
provincial  total  for  the  month  ■,va.‘? 
151,379  tons,  eompared  with  157.517. 
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I  iipiti'iil  lilUcn  to  !l>f  Siipiu'inc  <!oiirt  or  by  action 
j  l>,\  the  j^oviTiuiicnl.  Ihil.  if,  on  the  oilier  liaiitl, 

I  the  |)o\\  ers  which  have  lu't  n  taken  by  officials  of 
j  the  war-lime  hoanls  are  proviM}*  so  drasiic  to  dc- 
I  feat  the  e'esired  pnrpose,  tluy  should  be  modified. 

Ill  aiiN  event  th”  air  should  be  eleai'ed  of  the 
^  iiiieei'laintv  which  has  lieeii  erealed. 


CapitalisminthePost''WarWorldi  25  years  ago 

47  From  the  Files  of  The  Finonciol  Times 


By  H.  B.  LOOMIS  ond  JOHN  B.  KNOX,  I  ou  •  -..r-n- 

Of  John  B.  Knox  &  Compony,  in  the  Commerciol  and  Financial  Chroncle,  New  York.  „  I  *®JT1S  P  , 

I  Canada  Limited  reports  earnings  ot 
It  is-  suggested  by  the  editor  o/  with  reality,  particularly  when  it ;  15945,272  the  largest  for  any  year  in 


SfBSCRIPTlO.N  PRICE.  In  Canada.  .S.n.OU 


The  Piohleiiiti  of  a  Buiiulifiil  Crop 

I)(>\V.\  Tl mot  (III  the  hislor>  of  wars  there  has 
Iv.avs  been  an  effort  to  eslablish  that  (lod,  beiny 


I  Life  teaches  by  penally  as  well  as 
j  by  reward:  penalt'es  which  cannot 
be  eliminated  by  fiat  as  they  prove 
i  Ihr  laws  and  not  the  laws  the  penal.' 
'  fe?.  They  are  one  of  the  inevit-i 
labilities  of  life,  which  owes  nolhing, 
i  to  anv  man.  What  v,  e  can  and  do  i 


511.75  for  s  X  months.  In  (Ircat  Br.ta  n  $5.00  a  >ear  '  for  tlie  right,  is  one  side  or  tlie  oilier.  .Mmost  in- ;  s  divert  th-'in  from  those  who  | 

Canadian  fund  .  In  the  United  S.ates  $5.50  a  year;,  ^.,,.i.|[j|y  j,ji|..s  make  liie  ehiiin  tliat  "(iod  i.s'have  incurred  them  to  tho  e  who' 

.$2.00  lor  six  month.-.  Korcigii  snbscnption.s  $5.00  a  ...■inemhered  only  not.  The  greater  part  of  fuzzy- 

\eai;  $5.00  lor  six  niomhs.  .  .....  .  .■  .minded  reform  eon.-.sts  m  juet  Ih.s 

that  the  vielorions  Mile  did  ^o.  Bill  always  there  i  I 

ADUERTISLNC  Rate  Cards  on  application  al  all  our  ...  .  .i  .  i  •  i  •  i-  »  i  opcr<aion. 

ollicesor  from  aav  icsp.nsible  Ad\erti.sing  Agency.!  Imve  been  stieh  Mi,,iimlions  as  Unit  whieh  induafej  indiUdualisiie  man  cannot  live  m 

^  ,  '  that  the -.Minighlv  was  with  the  heavier  ballalioiis  ,  a  .soc  alislic  economy  like  an  ant  in 

ILE  ADDRESS:  Tmtimos  :  U.  1.  Code.  IhJse  win,  praved  shonld  also  ••keep  i  « 

(D  OPEICE  Monircal  L.-\neasicr  2156V-.  -.\ll  Do- i  ...  .  ,  i-  i  .  ,  .  I  muddy-minded  who  attempt  to  rea- 

.  Jonucai.  I  ,|,y  _  .Similarly  we  now  have  the  w  Every  e.xrjeriment 


the  Financial  and  Coinmercia! 
Chrcniclp  that  there  is  too  much 
i  vidence  that  the  ylanners  of  a 
yost-war  ivorld  ore  largely  those 
"Fcic  Ucal&rs''  who  were  rcspoii- 
sible  for  certain  muddles  in  econ 
v.nir  conditions  before  the  war,  he 
naggests  that  they  “continue.,  as  in 


supports  subjective  convictions!  the  company’s  history,  comparing 
already  formed  and  is  expressed  in  |  with  $846,944  in  1916,  .$577,304  in 
word  pictures  stippled  with  lures,  j  1915,  and  $682,736  in  1914. 

The  faculty  for  self-deception  is  |  - 

highly  developed  in  most  of  us.  VV’ei  The  Teck-Hughes  Mines  produced 
are  nearly  all  experts  at  rationaliza.  I  in  the  ncighbourhod  of  $65,000  in 
I  on:  so  busy  finding  excuses  for  our  j  gold  during  the  last  seven  months 
.short-comings  that  we  have  no  lime  since  the  80  ton  per  day  mill  wa.s 


the  past,  to  pore  ocer  their  blue-  \  to  eradicate  them.  The  eharacteris-  started.  Tho  number  of  tons  milled 


prin  .s  w'.th  the'.r  backs  to  the 
I  worla  of  tcalUits,"  and  “their  pro¬ 
ducts  are  ercry  whit  as  dangerous 
as  ihcj  fver  vjere — perhaps  more 


CABLE  ADDRESS:  -Kintimos”:  W.  U.  Code. 

HEAD  OFFICE.  Monircal.  LAncasicr  2156V-.  -All  Do- 
parUiicnts. 

TORONTO:  Edward  C.  Eill.  Ontario  Reprerentalive. 
Business  and  Editorial  offices:  24  King  Street, 
West.  Telephone:  EL.  7204. 


tic  has  a  biological  basis.  was  9,108,  averaging  1,305  tons  per 

Failure  is  the  result  of  tho  abuse  month. 

of  the  ii'.div  dual  by  himself:  of  flaws  - - - 

in  character  and  capacity:  of  stub-  The  latest  large  American  Fire 


bccu.'.sr  the  icar  appeals  to  /mL'cj'oorn  refusal  to  use  tho  facilities  for  Insurance  company  to  enter  Canada 


pu|jiihir  .Vinerican  ItJillle  song  "I’raisc  llir  Lord  — 
.\iid  I’ass*  the  .\miiumition". 

Hut  if  lliere  were  a  search  for  evidence  as  to 


son  by  analogy.  Every  e.xporiment  i 


lint  than  adddion.al  psychologica' 
support."  This  uriiclc  is  des  gned 


’raise  Ilir  Lord  —  has  proven  that  the  result  is  always:  Ibeui,  -to  turn  the  iloodl.gni  of 


different  from  the  ore  envisaged. 
Their  failure  bears  testimony  to  the 
follv  of  blinding  one’s  self  to  facts  I 


fundame.itvl  truths  upon  such  se¬ 
ductive  propo  ills  us  those  appear¬ 
ing  almost  daily.’’ 


LO.NDON.  ENG.:  95  Bishopsgalo.  K.C.^,  Da\  ies  &  Co.,  I  w  hich  side  (iod  is  assisting  in  lliis  w  ar  it  is  doiib*- |  in  the  pursu't  of  an  ephemeral  ideal,  which  are  iiitentionaily 


Representatives.  fnl  if  anxihiiig  could  be  more  e(,iiviiieing  that!  The  theory  of  socialism  and  eol-  ^.p 

- - — - 1  lliis  ve;ii-'s  crops  i'l  (ianad.i  -  assuming  that  food- I  's  based  upon  inaccurately  j  ,],p  exploit 

.  .  ,  ./  ...  ,  ..  .  presented  and  ili-d  gested  informa- 1  i  .ip,, 

Devoted  to  the  inlcre.sts  of  the  investing  public  stuUs  in  huge  .p.ianUly  are  essential  to  ,,,hiph  unjustMiable  inipuj 

the  hclipl  ihnt  1  he  ctinlitleiiep  of  euDliul  IS  essetl-  . . : . i:ii  . i.  ,  ,1,^.1..  i.r.iii,.,.''  _  .  , . .  t, _ _ _ .  mipoi lam.  lacio.s. 


improvement:  of  ins'slence  upon  is  the  Alliance  Insurance  Company 
present  pleasure  at  the  expense  of  of  Philadelphia,  of  which  Robert 
future  comfort.  The  forces  that  de-  Hampson  &  Sons,  Ltd.,  Montreal,  are 
termine  human  action  are  always  general  agents  for  Canada,  and.  Bell 
the  same  but  the  form  that  act'on  Agencies  Limited,  agents  for  Win- 
takes  varies  with  the  personality,  j  nipeg  and  adjacent  territory. 

Men  demand  and  do  the  things  which  - 

wea):en  them  and  then  resent  their!  Rich  ore  is  being  encountered  at 


stressed,  are  not  primar.ly  the  re-;  -pi^p  gpj  caught  in  traps  1  the  1,000  foot  level  of  tho  McIntyre 

suit  of  the  exploitation  of  men  by!„f  ‘ 


MO.NTREAL,  FRIDAY,  DECE-MBER  4,  1942. 
_ — _ _ _ _  I 

What  the  Bank  Stateinciils  Show  i 

I'l.NW.NLIAL  .S  TAl  KMENT.S  of  Laiiadiaii  chartered 
hanks  for  the  1942  fiscal  ycai>  vanguard  of  which  i 
made  Ihcir  appc.iraiirc  last  week,  present  several  | 
.ap)iarciit  anomalies  which,  however,  are  easily  ex- , 
jilaincd  hv  eondilions  arising  from  the  war. 

•Ml  of  the  banks  w  hich  have  .so  far  reported  have  j 
.shown  deposits  of  the  public  at  a  new  all-time 
record  and,  rons''quenll\ ,  lotal  assets  also  al  a  new 
high.  Despite  the  sharp  inercascs  in  deposits  and' 
assets,  however,  the  hanks  have  all  suffered  some; 
eontraetioii  in  net  earnings  /or  last  year  as  com- j 
pared  with  prcecding  year.  This  decline  in  earn- 1 
ings  is  not  by  any  means  entirely  explained  by  the  ; 
higher  level  of  income  and  excess  profits  taxes;  j 
the  princip.d  factor  has  been  a  more  or  less  dras- 1 
tic  change  in  tlie  disposition  of  the  assets  of  the  ; 
hanks  broiighl  about  by  Ihr  war.  ! 

Volume  of  commercial  loans,  which  showed  a  j 
drop  in  1941  as  compared  with  1940.  again  fell  off  ! 
rltiring  the  past  year.  This  trend  is  a  natural  corol¬ 
lary  of  ^thc  steady  contraction  in  civilian  trade 
Hint  has  been  engendered  by  government  controls 
and  rcstrietioiis.  On  the  other  hand,  investments 


IS  xc.n  s  (lops  .1  i.an.Mi..  .,s.  u  u  ,g  ,  presented  and  ili-d  gested  informa- 1 ,  jf„  is  determined  bv  more  I  so-  Porcupine,  and  values  obtaining  are 

,  ,  ,  .  i  '■''''‘•nl'-'l  ",  success'  I  Iconsiderabiyhighcrthanthcavcr- 

;ji  //le  f-e/ie/  //lo/  <’/ic  eo/i/N/e,Tceo/  eo/Jif«/;.s  es-xe/i-.  Cl,  „ic,,  ^,i,,  „„  ti.ei,.  Pcllics”  (even  itations  are  drawn.  It  contradicts  all '  S,ched  xoohistrv  of  the  mosU  Gradually  the  monster  ore 

Hal  to  the  slab, htg  of  finance,  the  prosperity  of  tn- .  arching"  is  largely  ’’mcchanicar' I.  \n- 1  evidence  found  i„  the  rise  of  society  |  ^pcc  ous  k  nd  an  effort  to  explain  !  luck  or  acc'dent  body  at  this  depth  is  being  proven 

of  Slallslii's  |iul,  Ihr  lolal  Imrv.'sl  of  firhl. .  form  "''social  "Ifi'";',  viEh''pol5mm™rri.7 '■'ho  ques-  resorves  al  an  unprccedonM  rato. 

0  five  principal  .•rops  at  I ..3.',«.7tl0.0(l(i  Imshels.  or  iifc.  As  a  political  movement  it  fol- !  have  !  stra^i-e  prSilection  ‘  be  answered  than  - 

insiderahlv  more  than  double  the  total  of  Ih-  lows  the  common  rece’pt  of  filling  i  t^a„casv  theory  “to  bel’e^  b"’ ^  ,  Algoma  Steel  Corporation  Ls  rap:,!- 

4  1  croi,  year  '"“V  sentiments  and  low  passions:  ;  ifwhat  most  of  ms  xv^nl  to  •  overcoming  the  labor  and  mate- 

■  '  ’  .  of  blending  the  di-sparate  elements ,1,^14,,.^  it  relieves  us  frcm  the  res  ■ ’J’  ^  difficuliics  which  have  hamper. 

This  year’s  ero;,  makes  a  most  imiircssive  show-  of  justice,  mercy,  envy,  hate,  fear,  I  nonsihi’lit v  of  our  failure^  It  re- '  thmg  is  certain,  cd  deliveries  to  a  certain  extent.  In 

g  w  hen  comp.nrrd  with  the  long-term  average,  greed  and  pleasure  which,  being !  rnovc  from  our  shoulders  the  stig- '  •''•r'''  defeat  intelligence  and .  the  last  annual  report  President  Cun- 

'  ..  .  ? _  ,,  _  _  7  null,  UUl  Sliouiul.a  lilt  SlIJ,  id,  ,o.pnCP  hut  it  can  nevor  tnko  I  hoir  nmtrhor.-,  cla</,a  ...lit,  _ 


.  .f  >  .  I  1  i  f  J**  I  I  '  iiuii  a.ui  y;  cokij-'L'tF.oc.a  inai.  aii 

Hurcaii  of  .Statistics  puls  the  lotal  harvest  of  f'olil. ;  ^acy  u  the  highest  form  of  socia 
tho  five  princiiial  crops  at  I ..3.')8.7tl0,0(l(i  Imshels.  or  .pfp  As  a  political  movement  it  fol 
consiilerahly  more  than  double  the  total  of  the  j  lows  the  common  rece'pt  of  fiisin; 
1941  croi,  year.  I  lofty  sentiments  and  low  passions 


ing  w  hen  comp.nrt d  with  the  long-term  average,  greed  and  pleasure  which,  being ,  rno,.o„  from  our  shoulders  the  stig- 
1941  yields  h.nving  been  below  the  average.  Fol-  common  to  all.  possess  tho  power  of  1  ^,3  Qf  defeat  in  the  race  of  life 


diligence  but  it  can  never  take  their  ningham  stated  that  with  the  corn- 


lowing  ar."  Ibis  ye.-ir’s  fi.gures  with  the  eomparalivc  1 


-celt-propagation  because  human,  .^d  th  s  is  what  constitutes  its  fas- i  riTlhe^resuh  -- t^  third-year  hearth  fur 

beings  are  never  consistent  in  re- I  finatinn  ■  ^  result  of  reflex  action.  It  is  nace  of  to  tons  capacity,  there  wouh 


Meld  Per  .\ere, 
1942  Long  Icrin 


concihng  the  motives  that  direolj  .  ,1  „  .  i  '  ,  ,  “  •  -  -  - - 

their  ferment  of  impulses  and  be-!,  ,-r’°  .-y  advance,  the  domain  of  the  will.  It  is  not  tons  ingots  per  month. 

cause  no  belief  has  ever  succeeded  1  '®  exped.ent ,  tho  unpredictable  that  wins  but  the  _ _ 

in  making  them  different  from  what  |  expediency  is  the  major  rec,u;rc-  ^  constant  exercise  of  judgment.  The 

they  are  1  ment  of  political  success.  Ihe  servant  of  chance  is  never  the  mas-  Cl^OATD 

.  .  .scape-goat  is  an  ancient  institution.  1  ter  of  opportunity.  The  certainties  JDVJwJ^ 


a  personal  equation  and  belongs  to  bo  possible  a  production  of  50,000 


Wheat  . 

( ),T  I  s  ■  . 

Harley  . 
Rye  .  . 

I'laxsccd 


.'iiSii.hno.ono 

.',00,000,000 

211.000,000 

2.3.000.000 

14.700,000 


. .  I  they  are  ,1..^....  m.-,  iniu  ui  tiuuice  is  nexcr  me  mas- 

l.'i.fi  j  ...  .J,  ,{.  .scape-goat  js  an  ancient  inslitulion.  1  ter  of  opportunity.  The  certainties  JDVJWJ^ 

30.;t  I  Philosophical  socialists  of  the  bet- ' '"J®  nece.ssity  for  of  life  are  few;  the  probabilities  _ _ 

•n  •!  !  ter  irrade  I’ke  Kronotkin  Thomas  because  our  ego  seems  many;  the  possibilities  infinite  in 

fh  !  mid  loargo  are  mS  wanderTn '  ‘  “  proteeliye  coloration.  The  number.  Stfeamllncd 

’  jin  the  labyrinth  of  "their  inhibitions  i  |  handicap  to  economic  Man  Isn’t  so  smart  as  he  thinks 

I  and  fixations;  tangled  in  their  in-  j  ®  ‘I’'®  political  clcar-thinking  is  the  he  is.  Thousands  of  years  before  he 

nniics  •ire  comprehensions;  lost  in  the  penum- 1  ^  ‘•bought  of  them,  tho  turtle 

oniics  aic  bra  of  the  practical.  They  love  man  !  progress  has  sported  a  streamlined  body,  a  turret 

owed  Mtn-  much  in  the  a’ostract  that  they!  i'®.  ngrcdients  of  life.  Human  been  tho  result  of  spontaneous  gen-  top.  rotracable  landing  gear,  and  a 
the  Allied  cannot  understand  him  in  the  con- , 'V  '  any  convement  |  eration  rather  than  of  the  toil  of  portable  house.— Rays  of  Sunshine. 


I  and  fixations;  tangled  in  their  in- 1 
comprehensions;  lost  in  the  penum- 1 


Miiweyer.  Lan.nd.Vs  .'igricultund  economics  are 

,  ,  . .  ,  .  ,  .  bra  of  the  practical.  They  love  man  I 

not  such  that  thi.s  big  Imcvcst  can  be  viewed  Mtn-  much  in  the  a’ostract  that  they  j 
ply  as  an  important  contribution  to  the  .\llicd  cannot  understand  him  in  the  con-, 
cause  --  and  thi.s  is  parlieiilarlv  the  rase  in  re-  Crete.  Their  proposals,  in  which  two ! 
gard  to  wheat.  In  fact  the  wheat' situation,  already  unreasons  make  a  rational  arc 
,  ,  ,  .  ,  ,  .  ,  ,  without  relevance  to  the  realities  of  1 

a  problem  before  this  years  harvest,  has  become  They  lack  mental  perseverance  | 

really  aruic.  Like  coars-'  grains,  wlicat  has  not  and  excel  in  monumental  simplicity.! 
jiroven  an  economical  food  for  livestock  and  sur-  In  them  the  critical  faculty  ha.sj 
I  pluses  conlimie  to  mount  despite  cxperimcnls  in  been  anesthetized  by  the  compulsion 
and.  investments  '  .  ...  i  proving  a  previously  accepted' 

,  „.,.i  ' "■riling  this  gram  to  industrial  jiuiposes.  And  conclusion.  Their  sincerity,  which! 


notion  that  happens  to  be  presented !  men  stimulated  by  the  degree  of  the 
without  testing  it  by  comparison!  reward.  1 


The  Retort  Rediculou.s 


Rationing 


there  is  a  financi.i!  problem,  loo.  ns  the  Canadian  is  only  ec|ualled  by  their  ingenuity,  i  Ihe  authorities  should  make  it  a  be  able  to  buy  enough  to  permit '  up  to  an.swcr  the  telephone  any- 


of  the  hanks  have  expanded  very  widely  and,  in  '  .  T  .  ,,  /•  conclusion.  ineir  sincerity,  which 

.  -  II  .1  ■  •  '  i  there  is  a  financi.i!  problem,  loo.  ns  the  (.anadian  is  only  equalled  bv  their  ingenuitv,  .,,  ,  .  .  - . -  ■“  i.cmnL'  --  -  -  -  -  — * . -  - 

the  past  year  especially  this  expansion  was  more  ,,aving  a  guaranteed  price,  is  the  only  is  dangerous  because  of  thiir  un-  i  S  '  V' as  simnie  intoxication.  If.  as  the  new  I  "ay.”  -  Carl  Brandt. 

than  .accounted  for  by  large-scale  add.t.ons  *0  ihe,  reasoning  confidence  in  tbc  accuracy  i  f®^  suggests,  it  has  been  possible  |  - 

hanks  holdings  of  sliort-ierin  government  obliga- :  of  their  diagnosis  of  social  ill.s.  They  I ^  ...  ^,1  for  men  to  buy  two  or  three  or  even  :  Afalta 

lions  maturing  within  two  vears  or  Ic.ss.  Practi;--  i-ana'Ia  is  faced  with  Ihc  sitnalion  where  about  arc  hobbledehoy.s  playing  "obinj  ^  consVmer^mT’ m  5iJuf  P'"'’ ‘iay,  so  stands  the  island  fortress  crowned 

ally  all  of  this  huge  increase  in  short-term  hold- 1  Suddi:m!:n,’''i:annv  i  ‘meV^Tu '  tb '  law  ^^0  "arr " pur- ^  -r'  wi.h^Imoke^"^d^lm;^^ 

,ings  represents  purchases  hy  the  banks,  during  Hie  !  ;'  ^"aranteed  price  -  if  the  PW  not  solSsU  |  PP®-,  P“>-P°®<’  '’f  rationing  |  ^as  b^n  Encouraged and  batlle-scarred  she 

latter  portion  of  their  fiscal  rears,  of  federal  gov- 1  'aN-pnyers  are  not  to  be  asked  to  slioulder  a  heavy  but  soc’al  reformers  in  the  dilettante  !  '®  ''"®arc  a  fair  and]  _  i  looms  in  sullen  pride 

eminent  rerlifieiates  of  deposit  with  a  six  month  I  h-’den.  That  In:-ge  areas  of  the  earth  are  crying  sense;  moral  imperialist.s  in  the  I  of  comniodities  that  ,  Hnardz.,.«  ! '^'^Tier  roEE'rfahh  -  ' 

maluritv  and  hearing  interest  at  the  rate  of  only  ■  foodstuffs  does  not  nller  Hie  fact  that  tbc  war  gu^se  of  pious  pundiU.  ,  Canadian  wni  xvan^^^  nE  more  than  !  Hoaideis 

3-4  of  1  per  cent  annually.  i;fferts  on  bank  revenues  I  ''pos  .lot  permit  our  getting  supplies  to  our  Allies  sciemific  wEch  is"'^  allotment.-Fort  'Villiams  ^  '^^^^^"irEoEEven  S/Sem^  died, 

of  tlvs  hroa.l  H-^nd  in  disposition  of  as.scts  from  '  of  course  we  are  not  suPldy-.ig  the  enemy,  j  ;  SfaErshEuId  pu  here  to  guard  Hie 

commercial  loans  and  higher  Yielding  investments  ^  '''p  '"'ostmenl  of  the  peoples  money  by  Hie  gov- ,  and  the  informal  which  finds!  -  ,  much  of  the  butter  now  in  the  back  ThTt  EdL°k  iVEworld  where 

to  low  vieldiiig  shor’.-term  ohligalioiis  are  obvious. —"-’1  '"'’PPdy  h  Put  at  ^HKI.dOO.OOh,  w  ith  about  1  ni  socialism  an  escape  meehanksm. ,  Weakness  -f  home  refrigerators.  But  people  noih^h^n^E^ 

Alio, tier  of  Hie  seeming  anomalies  in  the  hank  i  Y",''’  T''"'.  1  '  "Ee^^^he  Rommel’s  retreat  is  not  by  any  crseTr^afarhe^SeTZj  S  ^“Za.tl  ZndZ  """ 

slalemenis  is  Hie  lact  that,  although  made  public  '  "c  gr.Tiii  linJc  and  the  Wlie.it  pools  .iie  mm  h  |  dialectic  world,  neglect  to  con- i  means  the  fir.st  and  only  example ,  be  able  to  afford.  Thev  should  1^  So*  lone  Ho  cnonirc  inviitv  and 
just  Mibsofiucnt  lo  the  close  of  (he  Third  Viclorv  1  ‘■‘4ni'f''"('d  about  the  whole  situation.  Heeentl.x  j  s  Her  that  intelligence  is  man’s  only !  of  the  weakness  of  armoured  and  !  told  that  by  the  Food  Administrator  failh^  endure  ^ 

Loan,  they  .sliowcl  public  deposits  at  a  new  high  ; -V’shiH.  puhlicily  director  of  the  A  I- A',  capon  against  a  hostile  nature  and  |  motorized  forces  in  pursuit.  He  him- ;  in  no  uncertain  terms  and  the  Gov-  -Max  Press  in 'Lhc  New  York  Times. 

’record  This  however  is  I'lsilv  exiilnincd  in  tint  herta  iiooi.  raised  the  jioiiit  as  to  whether  Hie  lime  j  Ibat  their  starling  point  should  be  j  self  failed  last  ,Tu1y  to  compel  Rit- 1  ernment  has  every  right  to  make  - 

letji  I.  I  ni  .  no  e  ci.  is  lasilx  (Xpiaiiieil  111  that  1  ,  i  i-  1  u  ;  i  Hie  removal  of  the  pressure  of  popu- !  eh  ic  to  give  battle  when  the  latter  such  a  request.  It  is  paying  a  bonus  * 

the  initial  hank  statemeiils  cover  fiscal  years  ended  | ’’ad  not  armed  for  a  wheat  liolulax  on  Hie  prai- ,  subsistence.  Otherwise !  was  retiring.  If  armoured  pursuit  |  of  five  cents  to  the  producer  on  j  Rcrclltosiradcn 

October  .’list.  The  loan  c.impaign  al  Hiat  date  was  been  estimated  Hiat  there  is  now  |  their  changes  will  be  etymological  i  had  been  effective,  none  of  our .  every  pound  of  butter  made  and  it  j  'j-g  the  s-oulhwcst  of  the  '’reen 

(inlv  Iwo-Hiirds  linislied  and  lilllc  of  the  funds  '  "hcjit  in  Hie  country  to  •meet  doinc.stic  and  not  economic  and  the  r  reforms  j  forces  would  have  been  able  to  re- '  is  just  possible  that  if  this  bonus Ljain  that  ^irdles  in  the  rock  ot 

Mibscrihed  had  llicn  hern  aetuallv  paid  out.  In  i"’<l  f-xport  requiremcnls  for  more  than  two  years.  on’-V  rexjrsions  to  tribal  life-forms. ,  embark  in  (5rcecc,  and  in  Northern  i  were  passed  on  in  the  form  of  in- 1  salzburg.  the  gigantic  ma.ss  of  the 

r  ,  I  ,  /  ,u  1  •  Mhey  indulge  in  mystic  sophistics  j  France  Gorl’s  army  would  not  even  ,  creased  retail  prices  there  would  not '  Untersberc  frowns  over  tho  road 

olher  words.  Hie  heavy  volume  of  deposits  uiuloubt- ^  Lveii  Ihough  winter  is  just  scHiiig  111,  it  is  not  and  forget  that  there  are  widely  dif- 1  have  been  able  to  reach  Dunkerque.  I  be  the  present  high  consumption.  - 1  vvhich  Ss  up  a  Jong  defile  to  the 
cdly  reflected  to  .some  exieiit  advance  preparations  loo  soon  lo  consider  w  hat  is  to  be  done  in  regard  ferlng  patterns  of  volition  and  be- ;  VVe  need  not  therefore  feel  too  bad- I  Ottawa  Journal.  hrlen  and  lake  of  Berchtes^aden 

hy  the  jiiiblic  for  the  loan.  .Statements  of  chatiered  ;  to  next  year's  crop.  'I'he  crux  of  the  problem  can  1  ^  !  ■>’  about  Montgomery  failing  to  j  -  ’rhere,  far  up  among  its  limestone 

hanks  ending  ihcir  tiseal  \ears  Novcmiicr  30Hi  or  i  he  ), resented  in  Hie  (|uerv;  Should  the  goveriinient  -  ~  ^  ask  nothing ,  ^tch  up  with  Rommel.— Saint  John;  Annuitants  Live  Loncfer  craK®,  in  a  spot  scarcely  accessible 

ii  1  -iT  .  1,  ■  ■  4  ■  .  f  r  ,  4  .  •  i myself  that  I  am  not  willing  to  ;  Telegraph-Journal.  '  unaiiia  x-as-c  xjvii^ai  human  foot  the  neasants  of  th* 

December  .!lst  will  give  a  truer  picture  of  Hie  1  eontinue  to  cneourage  the  growing  of  wheat  lo  111-  gee  everybody  else  have.”  Socialism  j  _  ’  i  We  know  a  business  man  who  valleZointZt  to  The^ 

aetual  siiualioii  wiHi  regard  to  public  ileposils.  j  crease  Hie  present  huge  surplus,  or  should  greater  j  in  its  popular  sense  means  —  “I  am'  p  i.  •  4.1,  v  •  .  ,  /  went  lo  Toronto  to  pay  hig  respects  black  mouth  of  a  cavern,  and  tell 

.\nal>si.s  of  lli.''  liaiik  slalemenis  once  again  de- !  pressure  be  used  to  iiiduec  farmers  to  turn  (o  other  ;  ■’of  that  anyone  should  have  ,  Locks  in  the  rau\\a\  to  an  elderly  banker 'and  congrat-  him  that  within  the  red-bearded 

nionstrates  the  very  important  roll  being  played  by  j  crops  which  could  he  employed  in  increasing  sup- i  than  I  have.  There  is  certainly  nothing  sensa-  bim  on  his  recovery  from  a  Emperor  lies  amid  his  knights  in  an 

Hie  (ianadiaii  chartered  banks  in  furthering  and  i  plies  of  wanted  foodsliifts  —  i  upon  Z'ljEieEZt 'ZZistakE  of  ^  enchanted  sleep,  waiting  the  hour 

....  4  ,  •  ,  rr-  •  4,  «  4  ■  1  Ik  41-  14  7|  •  1  upon  tne  oeiiei  tnat  me  misiaxes  01 1  Premier  Conant.  It  looks  The  man  had  been  close  lo  death  when  the  ravens  shall  cease  to  hover 

maintaining  a4  high  efficiency  the  war  effort  ol  ,  and  olher  meats,  dairy  products,  |ioultry,  etc.  ,  any  man  should  be  shared  jointly ,  phe  an  economy  Cabinet  and  knew  it.  round  the  peak,  and  the  pear-tree 

Hie  country.  .Not  only  are  the  hanks  themselves  - ^ - j  u  Tn  uiusiEE^at!  I  Ministers  taking  over  two  do-  ..j  didn’t  care  whether  I  came  out  blofom  in  the  valley,  to  _  descend 


T~'l~\Trn/^-r>TAT  T-Y^-r«,TTii»  say  and  carefree  mood,  a  man 

JliUllUKlAL  rURUM  telephoned  a  friend  at  two  o’clock  in 

the  morning.  “I  do  hope  1  haven’t 

- — '  -  dist.urbcd  you,”  he  said  cheerily. 

could  be  purchased,  the  fundamental  "Ob.  no,”  the  friend  replied, 
■principle  has  been  that  no-one  should  “that’s  quite  all  right.  I  had  to  get 


goings  represents  purchases  hy  Hie  banks,  during  Hi 


a  mniiner  to  warrant  the  guaranteed  price 


.atter  portion  of  their  fiscal  years,  of  federal  g„v.  |  "’^^-I'-T'  crs  are  not  to  be  asked  to  shoulder  a  heavy 


ernment  cerlifieiates  of  deposit  xvith  a  six  moiiHi  I ’’'■'’■•f’'’-  -"'cns  of  the  earth  are  crying  |  cense;  moral  imperialist.s  in  the! 

maluritv  .and  hearing  inlerest  at  the  rate  of  c,tilv|  f"’’  "’"•’'-"‘ffs  -’ocs  not  aller  Hie  fact  that  the  war  |  gu^se  of  pious  pundiU. 

;5-4  of  I'pcr  cent  annually.  ];ffccts  on  bank  revenues  I  ">"•  ®'"’"';‘'®  mhiZ^hrZrificZEch  Z^^^^^ 

of  Hrs  hroa.l  ti-nd  in  disposition  of  as.scts  from’.,  ''b‘  ;®"l^'^'> ‘‘'b  ‘Uiemy.  j  logicallj  arranged  I 

eommereial  loans  and  higher  Yielding  investments'  "'b  ’"'■‘‘''""‘'■’1  nf  >bc  )ieople  s  moiiex  h,\  Hie  go\-,facis  anp  ,|,e  informal  which  finds! 
lo  low  Yielding  shor’.-term  ohligalioiis  are  oli’.  ious.  ''•'nn'i’nt  already  1,  put  at  .r.HKI.dOO.OOil,  w  ith  about  1  hi  -socialism  an  escape  mcehanKsm. , 
,  f  ‘  •  .1  1  1  1  koh.OOh.hOh  a  Year  for  storage  charges.  1  Possessor.s  of  the  latter  type,  con- 

Anoilicr  of  the  seeming  anomalies  in  Ihe  hank;  •  ,  "dent  of  the  benign  intentions  of 

slalmienls  is  Hie  fact  that,  although  made  public  ’ gram  IraJc  and  the  Wheat  pools  are  muci:  |  jj  fi-aiectie  world,  neglect  to  con- i 


maintaining  a4  Iiigli  efficiency  the  war  effort  of  |  and  olher  meats,  dairy  products,  |ioultry,  etc 

Hie  counfrx.  .Not  only  are  the  hanks  tlieniselYes  _ - 

supiilying  from  their  huge  li(|uid  assets  most  of  Hie 

week-hy-week  and  montli-hy-iiioiitli  pecuniary  needs  I  Curf  Comments  on  Current  Events 

of  the  guveriiiiieiit  for  the  cuiuluet  of  its  ambitious  . . . .  .1. 

w.nr  program:  Hie.\  also  lul;,  greatly  in  encouraging  Hut  just  praising  the  Lord  will  not  providi 

thrift  among  Hie  jieople  and  providing  a  depository  ammunition  lo  pass. 

for  funds  that  arc  toaiied  lo  Ihe  goveriimciit  in  tlie  ❖  ♦  + 

form  of  \  ieiory  bonds  I  Iiey  are  also,  of  course,  Douglibov  s  are  now  flouding  Hie  Yukon  -  i 

lierforming  tlieir  usual  fiiiutions  of  eiuouragiiig  jt  ^as  ’sourdoughs”. 


any  man  should  be  shared  joh’tly ,  jjj.g  economy  Cabinet  and  knew  it.  round  the  peak,  and  the  pear-tree 

cai£rropZ"*It"  u  fusion  ^at- I  Ministers  taking  over  two  do-  ..j  didn’t  care  whether  I  came  out  the  valley,  to  descend 

Stinz  o  destroZealitw  Z  can- '  br  not.”  he  said,  rather  wear-  ''’‘^b  his  crusaders  and  bring  bao.< 

Suoif  iZreaZ^  has  Mackenzie  King  pj-.  -what  did  I  have  to  live  for?”  to  Germany  the  golden  age  of  peace 

iiuiauon  01  rea-on  10  aeius.on,  tne.  ,  ,  ^  combat  on  the  right  of  •■oh  come  on  Top”  said  nor  strength  and  unity.— Bryce: 

metamorphosis  of  an  abstraction  1  4u„  ^b’  on  Joe,  said  our  ..t,  ,  Roman  Fmnire  ” 

into  a  political  argument.  I  the  speaker  .even  the  Speaker  him-  friend  brightly.  ’’Surely  there  is  «bly  Roman  Empire. 


and  assisting  jiiivate  enterprise  in  Hie  fields  of 

industry  and  commerce.  nlHiough  war  restrictions  wd).  anyway,  we  will  not  he  called  mioii 
have  reduced  vc".  materially  the  .lemaii.is  for  .such  i-pfoi-  io  (iharlevoix-Saguciiay  as  a  ‘family  scat’ 


,  ■  ,  •  •  „  I  ,  -11  4  -a  ,1  I  into  a  political  argument  ;  the  speaker  .even  the  Speaker  him- ;  friend  brightly.  ’’Surely  there  is  |  “bly  Roman  Empire. 

Hut  just  praising  Hie  Lord  will  not  provide  the  Zen  are  IZght  to  assume  suspected  of  apostasy.  Mr.  |  someone  whom  you  would  like  to  - 

imnuiiiition  lo  pass.  j  j^^re  physical  existence '  “^pburn  has  left  things  far  worse  j  annoy  a  bit  longer.”  •  Schwab’s  Philosophy 

*  *  *  ’bem  to  an  equal  partieipa-l^bJ-Z’^^rfoT  ceoZ  s^  the  banker  |  when  Charles  M.  Schwab  was  72 

Doughboys  are  now  flooding  Hie  ^ukon  -  in  ’98  j  tion  in  the  common  heritage  they  happened  to  let  even  Tiuh"  *  Five  veaZ'ago  he  h'bars  old  he  was  sued  for  a  large 

t  was  ’sourdoughs”.  ZoZhZhe  JeTrZtiZZf !  ^eorge.-St.  Catharines  Standard.  1  “Ze^  lo  my  otf^Z  aZ^ooT  th^  I  «£  money.  It  was  the  kind  of 

■t*  j  the  processes  which  make  their  very  i  '  major  part  of  my  savings.  He  .sold 

Well,  aiivway,  we  will  not  he  called  mioii  to  e.xistence  possible.  Thev  resemble!  3’hrpp  Pnttlo  Alo-n  !  ”’<’  »  single-payment  annuity,  good 

■efer  lo  Charlevoix-Sagucna v  as  a  ‘familv  scat”.  children  prattling  their  vVay  lo  tra- 1  i  iuee-r>ULLie  lue-ji  i  5I  qOO 


gedy  behind  the  Pied  Piper  of  Ham-  i 


AlHiougli  income  deeliiics  as  the  volume  of  tlieir  Tlie  suggestio'i  lliat  Hie  ('.eriiians  led  Hie  Hritisli  P^tbetic^in  their  credulity 

assets  increase.  Ilic  (.anadiaii  hanks  carry  on  and  gnd  Americans  iiilo  a  trap  in  .\frica  reminds  one 
remain,  in  tlieir  imiiressive  financial  strength,  a  of  tlie  predieaiiienl  of  Hie  man  wlio  eauglit  a  bear 
living  moiiumeu!  .0  Hie  stability  and  virility  of  the  Jjy  Hie  tail. 

hanking  structure  of  this  coimlrv.  i-  • 

- — -  If  there  are  humans  on  Mars  and  they  gel  all  the| 

'Fhe  Courts  and  tin*  War-Time  Boards  the  earth  by  radio,  they  must  he  j 

I  vvoiidering  how  many  people  are  sHll  alive  down 

DLC.LSIO.N.S  arc  being  rendered  hy  magistrates 
and  county  court  jiulges  which  011  their  face  seri-  -j. 

Olisly  Ullderinine  the  aulhority  and  powers  of  the  Vt.„|.nne  Piene  (insL.v.ii,.  i„  her  first  ess:,v 


and  .Americans  iiilo  a  trap  in  Africa  reminds  one 


eorge.-»i.  camarmes  sianaaru.  ;  game  to  mv  office  and  took  the  in 

-  'b^Jb''  bf  ”’>•  savings.  He  .sold  ^ 

Three-Bottle  Men  ,  Z  Zg ‘a^’  iZe  Tift 

The  avowed  purpose  of  the  liquor  ,  and  good  for  nothing  if  I  die.  To 

onirol  laws  has  been  to_  enforce ,  get  my  money  back  I  must  live  to  oermission  to  make  a  state- 


...isiv  unuermine  me  aiiiiioriiy  aim  powers  01  me  |  yu.dniuu  Pieriv  U.asgraiii.  in  her  first  essay  at  . 

Maitime  I’lices  and  I  rade  Hoard  and  other  "ar- j  j  parliament,  m.ndc  Hie  discovery  ! ‘“^  oate  that 

lime  bodies.  R'.ilings  have  lieeii  made  that  the  j  others  before  lier  have  made  -■  that  if  one 


•5>  +  4-  'moderation  in  the  use  of  liquor. !  eighty.  The  very  thought  of  it  gives  iy|gf,t. 

The  evils  which  mar  and  deform!  Though  there  has  been  no  strict  i  me  strength  to  Jive.”— Massachusetts  ..j 

our  civilization,  the  imperfections '  legal  limit  on  the  quantity  that  [Mutual  Radiator.  I  want  to  say  that  90%  ofmy'trou- 

. i  ■  . . —  '  ■  . . . . - — — - ,  ■ ,  z.  I.  -  - — I  bles  have  been  due  to  my  being 

good  to  other  people.  If  you  younger 

#  "J  f  1  J  J  ^b’b  want  to  avoid  trouble,  be  hard- 

Inside  Stories  of  the  Street 

^  w' but”— and  here  the  old-time 

smile  lit  up  his  face — "you  will  have 

-  -  - .  ■  '  . .  to  do  without  friends  and  you  won’t 

Report.'?  reaching  the  local  Street 'turn  ha.?  been  due  to  the  special  or- ■  as  developments  impixjve  for  the  have  much  fun.” — (Dtto  Eisenscliiml, 
ind'eate  that  hundreds  of  thousands '  sanization  that  look  care  of  all  war  I  allies  Brazilian  Traction  would  very  Without  Fame  (Alliance). 


line  bodies.  Rulings  liiixe  been  iiiude  that  the  others  before  lier  have  made  -  ■  that  if  one  |  ”*■  v-anauiuns  thousands  of  new  buy-  count  of  itself,  particularly  as  thej  Tho  Boar  AVhn  I  ot  Tt  Ainno 

Prices  Hoard’s  order  fixing  maximum  rentals  is  imzai-ds  ones  iircslige  h,  w  in  an  election  one  jg  J’*-''I'TrVG  \  \R  putting  their  warjpj,^  were  found,  where  in  previous  situation  in  Brazil  i.<?  said  to  be  very  | 

ultra  vires  of  Hie  cliairiii-in  -  -  Hie  order  bavin"  liThio  ir  inso  tmii  '  I  BONDS  AM’AY  liond.s  away  for ,  loans  the  canvass  had  been  confined  much  more  favorable  to  the  in-  In  the  woods  of  the  Far  W’e.st 

l4,.r.n  1...  m  .  I  .  I  ^  1  -  •  "  keeps.  -Members!  very  largely  to  door  to  door  calls,  veslor  than  is  the  case  in  the  United  once  lived  a  bear  who  could  take  it. 

been  PNide  hN  Hie  chairman  and  not  hy  order-in-  ^  ^  ^  of  staffs  of  different  offices  have'  -  '  States  and  Canada.  or  let  it  alone.  He  would  go  into  a 

council  and  being  a  redelegation  of  power  whieh  Now'  (ioehhels  .•:.^ks  iis  lo  believe  that  llic  real  been  busy  since  the  close  of  the  loan’  While  the  stock  markets  in  Mont- |  • — - —  ‘"’d  have  just  two  drinks.  But 

is  without  valiflily;  that  sections  of  Hie  regula-  secret  about  Hie  \trieaii  ilrive  was  the  one  kept  hv  ^iTaf'Slng  for  delivery  of  bonds  to ,  real  and  New  Y’ork  have  not  been!  ‘I’lie  Street  w'as  keenly  interested  finally  he  took  to  drinking  by  him- 

fions  under  the  Munitions  and  Supplv  Act  are  ultra  the  (iennaiis  —  Hiit  Hiev  had  to  keep  the  \mcr-  '  subscribers.  In  this  connec- '  .specially  act  i  vc!  in  the  plans  earri^ed  out  by  the  Wa-  self  most  of  the  day.  He  would  reel 

viroc  of  n.o  4.0..*...  II,. .  ,  .  1  ■,  4- .  .  ;  ....  .  .V  .  ■  .  ,  ;  .  tion  they  have  tried  to  be  of  all  thOiXEWIlIGH  still  tho  demand  basso  Company  to  home  at  night,  kick  over  the  lim¬ 

es  )i  me  ion  loiKi  -  in  leg.iid  lO  Hie  piiecs,  leaiis  and  Lntisli  from  knowing  llial  they  knew  nil  i,g)p  possible  to  thousands  of  new ,  LEVELS  BEING  for  various  issues  WIDENING  have  its  stock  listed  brella  stand,  knock  down  the  lamps 
and  that  scelion  11  of  the  Selective  Service  rcgula-  about  the  whole  iirojeel.  I  buyers  who  were  not  familiar  as  to  j  REACHED  has  been  sufficient  MARKET  on  the  Toronto  and  ram  his  elbows  through  the 

Hons  —  having  to  do  with  solieiting  labor  lo  take  •>  -i-  !  how  best  to  Iiandle  the  bonds  they'  to  carry  them  to  FOR  WABASSO  S 1 0  c  k  Exchange,  windows.  Then  he  \vould  collapse 

work  without  .a  jicrmil  -  is  ultra  vires.  'I  he  suggestion  that  hie  Nazis  hoped  lo  win  Hie  ! receiving  from  the  Government.  |  new  high  levels  for  the  current  year.  For  .some  years  ‘"e  floor  His  wife  was  greatly 

\Vhii4.  r.M  ■  1  I  I  ii  I  -  I  .1  .  I  ■  .  4  I  •  I  .  '  a  sreal  number  ot  cases  it '  In  Wall  Street  attenfon  has  been  past  it  had  been  traded  111  on  the  distressed  and  his  children  w ere  v 01  y 

*  ‘IH‘  •  I  IK*  foiiiKi  b>  till*  iwkIioi  I  \\;ir  by  lisjiij*  ‘•ri'al  su|i|)Ik's  of  wood  I  iiiversalroh- j  been  found  that  people  wanted  j  given  more  to  specialty  stocks  rather  Montreal  exchange.  Brokers  took  frightened, 

courts  that  these  xvar-time  mea.sui’es,  designed  (o  sloff.  Hie  .stuff  Hial  can  produce  anylhing — l•eealls  to  follow  the  recommendation  to :  than  to  the  old  standard  issues,  and  |  the  view  that  tho  interests  control-  -At  length  the  bear  saw  the  error 

control  prices  and  rents  and  employment,  do  pro-  (1,0  negotiations  by  whieh  they  hoped  to  gel  eon- '  "uve  a  small  safety  deposit  box  in  as  a  result  stocks  like  Coca  Cola!  ling  the  company  were  anxious  to  of  his  ways  and  began  to  reform, 

vide  proper  aiitlioritv  Hie  fact  remains  that  Hie  Ii-aI  nf  ilw.  4n*i,.r.4:ti  i '"o  branch  office  of  the  bank  which  and  Pepsi  Cola,  which  are  particu-  widen  the  market  for  the  company’s  In  the  end  he  became  a  famous 

J.i:n«c  ZflL.r  I  7  .  loimiins  that  Hi  .  i,oI  of  Hie  gieal  wooded  i.slaiid  of  Anticosti,  in  lhe  L,^py  business,  and  ,  larly  popular  with  the  ma.sses  of  the  securities,  and  felt  that  the  Ontario  teetotaler.  He  would  tell  everybody 

’  '  ^  (  M  t n.(  (I  ,in  imiii cssion  w  iHi  St.  I.awrenee.  |  3  result  many  centres  have  found  people,  have  shown  big  gains.  Re-  j  field  was  the  logical  one  lo  look  to  about  the  awful  effects  of  drink  and 

Ihe  piihlie  Hiat  Hie  regulations  arc  without  ‘’teeth”  'their  facilities  taxed  to  the  limit  in ;  ports  of  the  operations  of  the  com- j  owing  to  the  fact  that  so  many  would  boast  about  how  strong  .and 

and  can  he  ignorcil  hy  those  who  niav  have  the  \Ve  note  Hie  argument  of  Tlic' YVestei-ii  Produce- i  *0  meet  the  demands  from  panics  indicate  that  a  tremendous  Canadians  are  well  acquainted  with  vvell  he  had  become  since  he  gave  up 

eourage  to  do  so.  In  any  event  the  experience  .at’  that  co-opcriti ies  do  not  exist  to  make  iirofil  ‘"e  majority  of  increas-e  in  sales  has  been  caused  by  j  the  Wabiisso  products,  and  there- ■  the  stuff.  To  demonstrate  this,  he 

thn  nvpMffo  pi»i7en  ic  iiiat  tiiov  n,-,.  i.nii.o  i..-..  In  i  ii-i  i  i  i  i  ■  .  .  ’ !  cases  the  buyers  are  anxious  to  try  the  installation  of  stands  at  the '  fore  would  be  anxious  to  have  a  "-ould  turn  cartwheels  m  the  house. 


of  Canadians  are 


workers  in  different  war  plants,  as  readily  give  a  very  much  belter  ac-  j 


vires  of  Hie  eontioller  --  in  reg.ird  lo  fire  prices;  ii-ans  and  IJritisIi  from  knowing  llial  they  knew  all 
and  that  scelion  11  of  the  Selective  Service  rcgula-  about  the  whole  iirojeel. 

Hons  —  having  to  do  with  solieiting  labor  lo  take  •>  <• 

work  without  a  jicrmil  — ■  is  ultra  vires.  'I  he  suggestion  that  iile  .Nazis  hoped  lo  win  Hie 


eourage  to  do  so.  In  any  event  the  experience  .if  that  co-operatives  do  not  exist  to  make  profit, 
the  average  citizen  is  that  they  are  being  evadeil  When  Ihe  menihers  (comparable  to  shareholders  in 


the  axerage  citizen  is  that  they  are  being  evadei.  j  When  Hie  menihers  ( com|iarahle  to  shareholders  in  i  and  keep  the  bond.s  till  maturity.  |  various  munition  works,  especially  holding  in  this  important  industrial  kicking  over  the  umbrella  stand, 
in  many  directions  in  spirit  il  not  in  letter.  I  a  )»rivate  eorponliim )  gel  dividends  they  are  called  and  claim  that  only  some  urgent :  in  the  warmer  climates  to  the  south,  undertaking.  While  the  Company’s  knocking  down  the  lamps  and  rani- 
Canada's  effort  to  control  jiriees  and  to  thus  re-  “pa'.roiiage”  jiml  merely  a  return  of  excess  rharges  development  would  result  in  their  jin  Montreal  every  little  while  there  plants  are  all  at  Three  Rivers  a  very  ming  his  elbows  through  the  win- 

ducc  the  dangers  of  inflation,  has  been  generallv  above  the  cost  of  doing  hiisiiiess  The  iioinf  is  Hcif  they  1  is  a  good  demand  for  Brazilian  Trtic-  large  market  has  been  built  up  for  dow.s  Then  he  would  lie  down  on 

successful  —  more  successful  urrliaus  than  conlil  ,?  L  1  1,7  I’onit  is  Hi.it  accumulated  a  certain  holding  i  tion.  and  it  has  gone  steadily  ahead  the  products  right  across  Canada,  the  floor,  tired  by  this  healthful  ox- 

I  f  •  I  '•  '  Pools  (lo  not  xx.int  lo  pa\  f.ixes  on  their  siii-  with  a  view  of  having  them  avail- 1  HU  nO"'  it  has  reached  a  price  where  Wabasso  was  one  of  the  first  larger  creise,  and  go  to  sleep.  His  wife 

have  been  hoped  for  in  a  democratic,  country  not  plus  earnings  such  tis  arc  jiaid  by  their  company  able  for  income  purpascs.  When  a  |  it  is  almost  double  in  value  from  companies  that  introduced  a  spcc  al  was  greatly  distressed  and  his  ehil- 

jn  the  main  war  /cue.  If  there  are  legal  technic-  ronuiclilors.  Rut  if  the  co-operative  method  is  "nal  report  is  made  in  connection  i  the  low  of  the  year.  The  company  trade  mark  known  .xs  the  white  rab- j  dren  wore  very  frightened, 

alitics  which  have  resulted  from  delegating  auHio"-  sound  and  if  it  were  extended  to  all  lines  of  busi-  ’op"' "  "  shown  that  ;  also  is  paying  dividends,  which  at  bit.  for  its  different  lines,  and  on  Moral:  You  might  as  well  fall  flat 

ihA  rop.oaliiv  of  n,.  nr;i..r  in  I  .1  M I  ( -XU  IKK  (I  lo  111  iiiu  s  Ot  uuM  „,e  greatest  number  of  new  buycrs  I  current  rate.s  give  a  yield  of  a  lilHc  this  .account  it  gradually  got  the  on  your  face  .as  lean  over  loo  far 

ily  axithout  the  foiina  ity  f  at  o  der  m  council  ness,  hoxx  then  xxculd  the  costs  of  government  —  history  has  been  secured  in  con-|ox’er8%  on  the  .stock.  In  many  bro-  benefit  of  a  wide  market  in  all  backward.— Fables  for  Our  Time 


then  the  situation  should  be  remedied  cither  by  the  including  the  cost  of  the  xvar  —  be  nicU? 


nection  with  the  last  issue.  This  in  j  kerage  offices  there  is  a  feeling  that  ]  Canadian  centres. 


(Harper). 
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HINTS  TO  INVESTORS 


Southern  Canada  Power  | 

IV’/w/f  is  the  situation  as  regards  J 
protection  of  the  dividend  on  Souf/(-| 
0  )1  Canada  Power  Co.  How  do  you  | 
view  the  future  of  this  coMpanyf — j 
A.  C.,  Toro::  to. 

Southern  Canada  Power  Co.  gen- 1 
erate.s  and  crslr!bulc.5  electricity  in 
ll'e  Eastern  Towachip.5  area  of  Quo- | 
bee  province,  'i'his  sccl'on  is  partly 
rural  and  partly  industrial.  At  the] 
lime  of  formation  of  the  company | 


"ENQUIRIES  from  subscribers 
in  icgard  to  their  invest¬ 
ments  and  problems  are  invit¬ 
ed.  Answers  are  based  upon  in¬ 
formation  tvhich  THE  FIN¬ 
ANCIAL  TIMES  believes  re¬ 
liable,  fair  and  unprejudiced, 
but  beyond  f'C  ejrcreisc  of 
care  i  t  securing  information, 
THE  FINANCIAL  TIMES 
ca.inot  assume  responsibility. 

Inquiries  must  bear  the  sig¬ 
nature  and  address  of  the  ivri- 
tcr  i:;  order  to  receive  atten¬ 
tion.  Answers  thought  to  be  of 
public  intcre  t  will  be  pub¬ 
lished.  Stamped,  addressed  en- 
ve'ope  or  postage  should  ac¬ 
company  all  inquiries. 


Stocks  For  InvestmenUW ar 
And  Post-War 


some  lime 


Rctivitie.s  :n  the  area  were  mostly 
agricultural,  but  s'nce  then  there: 
ha-,  been  rap'd  industrial  develop- i 
men;  in  the  area.  Past  record  of' 
company  has  been  one  of  steady] 
growih,  due  to  the  progressive  de- j 
vclopmeni  of  the  area  served.  At; 
present,  industrial  activity  in  the!''e  available  unt.l 
Er.olern  Townships  is  at  an  c.\pended  :  January  ne.\t. 

level,  largely  because  of  wartime^  Por  year  ended  October  31sl. 

’"\7-lh"exS;S‘'of  19;;5  and  1933.  '  reported  a  moderate 

er.rn'ngs  have  consistently  been  in !  •mprovement  in  earmngs  as  com- 
erec.s  of  present  annual  d'vidend  !  pared  with  previous  fscal  year,  net 
i  pie  on  common  of  80  cents  a  share,  'af.c-  all  charges  being  shown  at 
A.i  the  cas.-'  with  other  private  pow- !  equal  to  about  33’,  e’nts  a 


onto,  Colin  E.  Sword,  manager  for 
Canada. 

. . .  ,  _ _ _  1  /  am  curious  to  know  how  pos- 

I  am  a  regular  reader  of  your  valuable  jtaper  and  am  icishing  yo-ur\'[^’^"  rhtims  would  be  scltlul  al- 
advice  us  regards  making  a  sniall  investment  in  J  or  /  of  the  following  Uiough  the  local  agi'it  a.ssuies  inr 
securities:  '  'atir  organi'.alion  is  still  function- 

My  chief  interest  is  fir.st,  safely  of  principal,  ncit  income,  and  nc.rt  '  information  you  cc»il'l 

\  good  prospects  of  enhancement  in  value  of  principal.  Would  you  suggest 
other  better  ones:’ 

I  have  bought  my  shares  of  Victory  Bonds  and  have  ab.iif  XI,.;no 
still  to  invest.  Kindly  aUo  in  your  review,  consider  each  stock  on  condi¬ 
tions  after  this  war  has  been  toon. 


Union  of  Canton  Fire  Policy  ,bas  been  doing  a  b  g  fire  insurance 

.  ...  I  busir.rs-s  in  the  LT'Icd  Kingdom  for 

I  am  wriling  to  enquire  ,f  -/^u’ 

could  give  me  any  vi  ormation  -rc-  i,,s„.-ance 

gardiiig  a  fire  insurance  company i ...  .  ” . 

■f.  n  ’  ’  ;  •'  interest.';,  probabi  ities  are  that  bulk 

Oicr  a  year  ago,  before  Pearl  liar-  ,  , 

,  ,  ■  J  ,  ,  ,  ■,  of  eomiianv.s  a.sseis  have  for  same 

bonr,  I  insured  hou.sr  and  fnrnitiirr  t  i-  i  iu„- 

.  ,  ■  c-  •  ,  time  been  be  d  n  the  L  K.  and  olh-r 

with  the  Unio:i  Insurance  kocirfi/  a,.-,.-,,., 

,  ^  ,  ,,,  ,c..-  Briiisn  Uom  nions. 

of  Cuntni  Lid.,  established  IS3o,  ,  j,  ,,  ,  , 

head  office  in  the  colony  of  Won,  i 

Kong;  head  office  for  Canada:  To-i^ 

'  ’  any  apprehensions  w.ih  regard  to 

any  likely  ci.eim  on  your  policy 


('Qinino'i  Stocks 


iStcc/  of  Canada 

Canadian  Cclancsr 

Brazilian 

Smelters 

Nickc-I 

Nora.uk) 

Aluminium  of  Canada 


National  Slccl  Cur 
Hudson  Bay  Mining 
Southern  Canada  Powci 
C.P.R.  common 
Canada  Malting 
Shawiiiigan 


rr  companies  hi  Quebec  provineo.  |  .share 


Answer;  There  are  four  chief  fac-  |  giclco. 
tots  to  be  considered  in  malc'ng  a  i  giiaic,-] 
choice  of  stocks  from  tiie  list  you 
submit.  These  arc  as  follows;  Pros¬ 
pects  for  maintenance  of  divdenJ-;; 
market  poteiiliarties  in  the  event 
on  outstanding  27.760  .shares  of  any  large-scale  recovery  on  the 


f Signed'  -  L.S..1..  Ottawa. 
war's  dcmanc’.s.  have  ncc:.-- 
largc-scale  additions  to  pro¬ 
duction  facilities,  but  here  also 
federal 


,  give  me  would  bi  much  appree  atej. 
—  IP..  Victoria. 

.iiiswer:  Youi  insurr.tice  agent 

did  net  mislead  .\v)u  when  hj  raid 
ll'.at  the  Union  of  Canton  still  is 
I'unctioning  her<'.  Quite  a  few 
Fi'-rneh  ccinpaiiies  which,  like  thei 
I  Union  of  Can'on.  had  been  opei'- 
a.tlng  in  Canada  for  a  long  time 
lirior  to  the  war,  still  are  <ioing 
iiusincss  here,  although,  about"  a, 
.vear  ago,  a  group  of  tbo.se  Krcncb  I 
compan'es  was  taken  over  by  Ca- 
nad’an  interests.  The  point  1.“.  how-j 
ever,  ns  f.ar  as  your  Inquby  is  con-  ! 
veined,  tliat  the  fall  of  Franee  did, 
:'..)t  interfere  with  the  jia.xmcnt  of  i 
-laims  on  husines.s  that  was  on  the 
bocks  of  the  companic.s,  and  the.v 


wartime  ta;;  rate.s;  have  been  cutting  of  Clar.s  “A"  slock,  v'hicb  compared  j  markets;  rciative  immunity  to  un- 
into  ea-ning.;,  but  for  fiscal  year  j  v.  ijh  a  net  loss  of  .SI, 959  for  prreed- '  favora'ole  war  developments:  and 
ended  .S-pt.  .''■0,  last.  earn. ngs  of  SI. 1^2  i  ir.g  fscal  year.  (probable  ability  to  withstand  any 

.  ,  J  n,  report  '  pps‘.-v\ar  developments.  Al'ow- 

iv-ivo  I  big  for  unknc'.vn  elements  which,  of 


common  share  compared  with  91 
eet'I'j  a  share  year  before  and  were 
well  'll  e.seess  of  dividend  rcquirc- 
nv  nir. 


Directors  slated  in  last 
te-t  there  had  ireen  no  improve- 
,  :'“rn;  In  the  volume  of  mun'eipa!  i 

■  .  I  r  ork  and  tlie  larger  portion  of  the 

for  the  com  ng  year,  prospects  o‘  , 

•  ..  .  .  '  comp.-n;  .s  sa  cs  had  hrei  a  ir  hm 


generous  deprecation  write -offs 
which  will  help  to  prevent  c.wessivc 
plant  overhead  in  post-war  years. 
Company  earnc.l  the  S2  a  f'lr.re 
dividend  on  ii-s  stock  (in  U..S.  funds) 
by  a  modest  margin  in  1911  a:Ki, 
according  to  indications,  will  again 
cover  requirements  for  current 
course,  n;-e  not  by  any  means  neg- |  vear  w  Ci  a  little  to  spare.  Divi- 
i'gible  under  pr.-sent  c  rcumslanecs  ]  Jip,,;]  seems  relatively  safe  for  the 
and  because 


use  of  war  and  post-war  |  mid  post-war  outlook,  ir. 

ics.  we  would  suggest,  that  ijjrbt  of  d-niand  for  eompany'.-; 


la.N  a'lov.ances  p:'ov.dc  for  |  uere  .still  abl<^  to  write  new  bus! 

ness  in  Ctiiada. 

Iten-on  for  this  is  that  in.'uranee 
companie;:  with  bead  offices  out- 
.side  of  Canada  atid  licensed  liy  the 
Dom  nion  govci'iiment  have  foi' 
yurs  befit  lequircd  tty  the  insur- 
.snee  depai  ini'itt  a.t  Ottawa  to 
iflidittain  sufficient  a.s  -ts  in  Can¬ 
ada  —  oit  deposit  with  tile  Dr- 
piirlnienl  of  Insur'.nee  •  to  eo\er 
tb 


with  the  Union  of  Canton  not 
:nel  fully 

WcntliRo  Gold  Mines 

.1/)/  ..MO  shares  Wendigo  Cold  .Mini: 
co:t  tiir  ..;j  per  slrirc.  On  the 
slifiii/fh  Ilf  iiiformaliun  from  th( 
iiiiiii  iiiailagenii  III  that  th(y  were 
going  to  close  the  mini,  fell  all  tin 
iisi.ets,  etc.,  I  sold  all  my  stock  at 
.In  per  .shun.  .Sow  the  stack  has 
ii'O..!'  lip  to  .Pi  per  shiirr  and  the 
mine  is  apiiurently  d  nng  very  well 
■  nd  in  good  ruini  ng  order.  Will  you  \ 
kindlii  let  me  know  why  nil  this  ap- 
piiient  rontriKlirtorii  information, 
and  111'  future  prospects  of  the  mine. 
— "E.  T.",  Quebei. 

.Inswrr;  The  answer  to  you; 
tiueary  on  this  stock  appears  to  be 
(Aer-bnele  on  your  part  in  dis;)os- ' 
big  of  your  holdings  at  15  cents  a  ' 
share. 

If  you  recall,  ilireetors  of  Wendi- ' 
go  asked  for  shareholders’  autho.’;] 
it.v.  and  were  granted  it.  last  nioni;i  ' 
for  the  .s-alc  of  all  of  company’s'' 
asscl.s  ’'at  such  time  as  the  board' 
may  delermiiic  and  on  sueli  lime  a^  ^ 
(letrrntined  by  the  hoiird". 

.Sliarrliolders  were  told  that  re-' 
Mills  On  new  low  levcLs  were  dis¬ 
appointing  and  that,  although  dia- 


,  products  in  peace-time  industr.a, 
i  fie'd,  api>ears  above  the  average. 

I  Co.isolidated  M  iiiiig  &•  .Smell in 


equipinenl.  However,  providing 
there  are  no  further  increases  in 
la.se.s  or  other  special  developments, 
outlook  for  another  good  earnings 
year  appears  favorable. 

For  the  longer  term,  there  is  the 
factor  that  prevads  for  all  power 
companies  in  Quebec  province  —  the 
possibility  of  provincial  government 
expropriation,  but  ha.s  not  been  im¬ 
plemented  because  of  wartime  fac¬ 
tors.  Should  Southern  Canada 
eventually  be  taken  over  by  the 
government,  there  is  yet  no  evidence 


company’s  operations. 

Likelihood  is.  in  view  of  volume  of 
war  contracts  placed  during  past 
.year,  (hat  report  for  fiscal  period 
just  ended  will  show  some  further 
expansion.  Narrow  margin  of  pro-  i  endowed  with  all  of  the  vir- 

fit  on  war  contracts  and  taxes  will ! y°“  desire  in  a  slock  invest- 
be  lim'ting  factors  in  profit  possl- 1 Company  has  a  long  impres- 
billties.  *  I  slve  record  of  earning.s  and  d  vi- 


.--omc  ohv;ou.s  atiraeiions.  csprcally 
in  the  matter  of  iiotentialiiies  for 
market  enhancement,  in  Brazilian 
and  Noranda. 

Steel  of  Canada  common  appears 


mond  drilling  was  underwa\',  direr-' 

•ill  tea  oiuihlc  claims  on  tlv  liu.sj- j  tors  were  not  hopeful  with  icgaru 

nc.s.s  on  their  hook,';.  Tb  s  applie.s  ]  lo  rcsull.'.  What  .\ou  and  other  i 

to  Briil.'-h,  United  Stales  and  all  for-  ]  .'■harcholdcrs  w  ho  i  u.shed  to  sell  the 
cigi)  in.--urance  compairc.s  and  con- ]  sloi'k  oNcrlookcit  was  that  company  | 
.  ,  u-  I  II  ,  .  stitiilcs  a  high  flegii'o  of  .si'curity  for  ,  at  end  of  April  this  \ear  had  net 

chief  products  of  which  aic  lead  ani  t-mimlian  policyholders  of  oul.sldc 

compan'es  doing  hu.sincss  liere  tind 
liccn.scd  with  the  federal  govorn- 
meni. 

'I'lie  Union  of  Canton  as  ilio  word¬ 
ing  of  your  inquiry  —  doubtle.s.s 
taken 
form 


Last  baJance  sliect.  as  of  October 
31st,  1941,  showed  an  accumulated 
balance  sheet  deficit  of  $182,888. 
Working  capital  position,  however! 
was  relatively  strong  with  current 


that  common  stockholdrs  would  suf- |  of  $1,046,632  and  current  Ta 

fer.  f.o  long  as  the  government  pay 


a  “fair”  price,  as  promised.  Equity 
jiosilion  of  the  common  compares 
favorably  with  present  market  price. 

('iinadu  Malting  Common 


dS'iids  on  its  common  stock.  During 
the  depression,  in  1933  and  1934,  it 
was  forced  to  reduce  dividend  rale 
on  common  to  $1.20  a  share  annual 
basis  (from  $1.75  a  share  annually 
previously  paid)  for  5  quarters*  This 
!  loss  in  dividends,  however,  was 


bilit.es  of  only  $40,022  leaving  net ;  sequently  made  up.  along  w  th 
v^o^k.ng  capital  of  $1,006,610.  Among  j  previous  shortage  of  d.vidcnds  o:i 
current  asiscts  were  cash  of  $349,024  |  common  in  relation  to  preferred,  by 
and  marketable  investments  of  I  means  of  exta  a  "equalization  divi- 
$404,206.  j  (lends.  Slock  is  now  on  a  .$3  a  share 

Capitalization  of  company  is  i  annual 'dividend  basis  and  earning.s 
modest  and  net  working  cap’tal  and  '  recent  vears  have  run  substan- 
W-ou/d  yon  advise  me  as  to  any  mark.  ;  tially  in  e.xccss  of  dividend  require- 

situation  'of  Canada  Malting 

I  mil  of  early  consideration  by  direc-  |  ' 

tors  of  dividends  on  "A”  stock.  Bal- 
shcet 


Vion,  in  view  of  the  r  arious  govern- 
me  nt  rest l  irl ions  affcc'ing  use  of  \ 
laatt  and  r.nlc  of  beer.  Do  you  con- 1  cleaned 
filler  the  rom/ianu's  prospects  rea- \  (jy 
s  iiablii  .srriiri.’  ~.i.  L.,  Montreal. 

Canada  Malting  Co.  i.s  a  well  man- 
Rg'^d  company,  with  a  strong  finan¬ 
cial  pnsiUon  and  an  excellent  record 
of  I'ahle  earning  power.  The  eom¬ 
pany  is  the  largest  manufacturer  of 
matt  ’ll  Canada,  with  nlants  located 
In  Montreal.  3'oroiUo,  Winnipeg  and 
Calgary.  In  recent  years  the  com¬ 
pany  has  been  operating  its  plants 
at  canacily,  and  since  siart  of'  the 


facilities.  The  company  spec’al'ze'j 
In  supplying  requirements  of  brew¬ 
ing  and  di.slilling  companies,  and 
olher  cu.stomcr.s.  In  1940.  apiirox- 
imatcly  1.  2.50,000  bushels  addition 
anrual  mailing  capacity 'was  added 
to  the  Toronto  plant,  togetlicr  with 
525.000  bu.'-hels  added  grain  storage. 

Desp’te  plant  extensions,  the  com¬ 
pany  til's  year  ha.s  had  to  give  up  its 
expert  business,  whicli  wa-s  proving 
quite  profitable,  in  order  to  meet 
domestic  demand  for  its  products. 
•Sales  last  year  were  the  highest  in 
the  history  of  the  company,  and 
have  continued  at  expanded  rate 
this  year. 

Earnings  this  year  arc  expected 
to  show  some  reduction  from  the 
$3.06  a  share  reported  no  common 
for  1941,  due  to  taxes  and  to  the 
fact  that  export  business  has  stop¬ 
ped  and  profit  margin  on  this  busi¬ 
ness  was  relatively  good.  Distillery 
companies  are  now  working  entirely 
On  government  business,  and  demand 
for  company’s  products  from  this 
source  should  continue. 

Ta.xes  on  malt  have  been  substan¬ 
tially  increas’cd  but  such  increases 
have  largely  been  passed  on  to  the 
consumer.  Brewery  companies  have 
been  unusually  active,  partly  be¬ 
cause  of  sales  of  beer  to  the  British 
government  for  d’stribution  to  mili¬ 
tary  forces  in  the  Middle  East. 
Though  beer  sales  in  Canada  have 
been  “frozen,”  continued  heavy  pro¬ 
duction  of  beer  continues,  some  of 
which  i.s  exported. 

Because  the  malt  industry  is  de¬ 
pendent  largely  on  activity  on 
alcoholic  beverage  industries,  Can¬ 
ada  malting  cannot  be  consider¬ 
ed  in  a  completely  “secure"  po.sil'on 
In  wartime.  Except  for  jiroduction 
that  finds  it  way  indirectly  into  war 
ns?,  its  output  is  under  the  elass'- 
fication  of  “non-essential’’  to  the 
Avar.  Tims  tho  industry  must  con¬ 
tend  with  d'fficultios  in  the  way  of 
manpower  supplies  and  other  '  res- 
Ir’ct'on.s.  .\t  present,  there  is  in- 
<■: cased  agitation  for  “Prohibition.” 
bu;  comjileto  ban  on  sale  of  beer  in 
tins  country  docs  not  appear  immi¬ 
nent. 

'I'l’e  common  dividend  is  on  a  $2 
annual  bass,  and  this  dividend 
sliould  again  this  year  he  safely  cov¬ 
ered  by  earnings.  ■  In  1940  and  1941 
the  company  declared  a  year-end 
r.\t;-a  dividend  of  50  cents.  Financ'al 
liciition  is  relatively  strong,  with 
current  assets  at  end  of  last  year,  at 
i<4. 588,000.  some  .S3. 815, 000  in  excess 
of  current  liabilit'es. 

❖  ❖  4- 

National  Sewer  Pipe 

Phase:  rcriew  the  uirscnt  po.sHi'.'n 
of  National  Sewer  Pipe  Co.  W’ha' 
is  pour  opinion  as  to  it:  piirrhasc  at 
prrr.'';it  irids  and  ceniditioius.’ — 
M.D.,  Chip}H'.v:a. 

N'at’onal  .Sewer  Pipe  Co.  Lim'ted, 
only  ’closed  its  fiscal  year  October 
01st  last  and  annual  report  will  not 


Ste’eo 
and  steel 


the  most  efficient  iron 


zinc  but  which  produces  a  ho.-l  of 
other  nielals  including  gold,  si’vrr, 
copper,  cadmium,  etc.,  and  Itud.son 
Bay  Mining  &  Smelting,  principal 
production  of  which  is  coiipcr  and 
zinc  but  which  also  produces  a  num- 
bci'  of  other  metals,  including  goto 
and  silver,  provide  interesting  parai- 
ieli  as  stock  investments.  Both  com¬ 
panies  have  an  assured  market  for 
all  proiluction  of  base  meta’s  from 
their  properties  and  in  each  case  ore 
reserves  arc  sufficient  to  keep  com¬ 
panies  operating  for  mafiy  years  to 
come. 

Financial  position  of  both  Smelt¬ 
ers  and  iludson  Bay  is  slorng;  divi¬ 
dends  appear  assured  at  or  around 
current  levels  for -the  durat.on  and 
post-war  demand  for  has?  metal.^ 
for  recon.slruction  in  Europe  and 
olher  parts  of  the  world  ravaged  h\ 
the  war  is  a  factor  in  pcacc-timc 
pro-spccts. 

Noranda  Mines. 

per  pro.iuccr  and  consequent iy 
Ih 

,as  Smeit''r.s  and  Hud.son  Bay. 


working  capital  equal  to  11  cenis  a 
.share  and  .still  had  it-s  existing  ore 
resources  lo  woi  k  on,  juoduclioti  i 
from  wliicli  woulrl  probably  add  t.i 
sharelioldcrs  e(|uity  as  of  coiirs  ^ 
would  sum  derived  from  sale  of 
from  the  company’s  policy  j  a.s.scts  as  and  when  they  arc  .sold.j 
—  shows,  is  an  old  cstablislicd  !  Tlii.s  oi)\  iou.s|y  explains  wliy  sliarcs  ' 


institution.  .Mthough  head  office  |  have  come  back  to  same  extent  on  i 
has  been  in  Hong  Kong,  company  I  the  market.  i 


No  Profiteering  in  This  War 

An  Editoriol  from  The  Winnipeg  Free  Press. 


To  give  a  mail  a 
half-pound  glass 
humidor  of  Picca- 
for  Christmas  is 
him  heir  lo 
long  exper¬ 
ience  in  the  fine  art  of 
blending  the  world  s 
noblest  smoking  mix¬ 
tures.  For  Piccadilly  is 
made  in  Canada  lo  con¬ 
form  to  the  best  Londoa 
traditions. 


Piccadilly 

LONDON 

SMOKING  MIXTURE 


Tlicrc  arc  doubtless  many  who  A  company  making  $15,000  profit  | 
still  think  that,  with  such  large  sum.'  t'o"’  I'ot  “blc  to  keep  a.s  much  of  it  ( 

.spent  on  xvar  supplies  and  with  mi- $10,000  profh  before  i 
,  „  ..  ....  J  it  paid  $1,500; 

merous.  big  contract-s  that  arc  award-  | 

rd.  .some  men  arc  making  a  pile  ol!  ^,,  5- ^00  in  taxes  and  re- j _ _ 

primarily  a  eo;.- | money.  And  tne  plain  imphcaiion  $8  0oo.  but,  under  the  last  bud- 

-lel,  i,  will  pay  $8,000  in  the  lull  year  t’tmtracti 


felt  that  if  they  were  not 
!  protected  agaiiast  lo.ss,  the.v  .'-hould  he 


orgahizaiion 


deficit  would  h-vo  to  be  '  tmd  one  of  the  most  effieent  on  the  as  income  from  gold  product  on  is  makes  it  highly  d( 
firH  of  coifso '  sneciila  '  continent.  Company  is  scif-conlained  a  very  imiiorlant  factor  in  carn’ng.';.  i.-icts  abcut  profit.s  i 
e  i.s'  the  obscuro  d"o  ' among  the  first  three  .vhould  be  clcarlv  s 


up 

feature  i.s  the  obscure  pros- 
pect.s  for  any  very  substantial  re¬ 
covery  in  earnings  under  war  con¬ 
ditions. 


And  tnc 

in  i  Iroin  tlic  con.stant  reference  by  C.C.l’ 

same  position-  lo  some  extent— |  >i)cakcr.s  to  iirofils  in  connection  ||g4;j  ,,,,(]  ((.jjj  $7000. 

actu-jwith  war  indu.strics  Ls  that  inan.V;jjj,,  icrundablc  part  of  tliat  tax  will : larger  margin  cf  pro- 

cc  S6G6.  .so  tnat.  altcgctlicr,  the  com-; 
pany  will  ii.ivc  .sub.- tain ially  Ics.s  pro- 
nt  than  it  had  before  the  vear.  I 


Canada  I  ally  is  differently  situated  ina.smuch  .people  are 


INVESTiMENT  YIELDS 


also  controls  much  of  its  own  coke  .  go'd  producer.' 
requirements.  It  has  a  w  do  range 
of  production,  end,  prior  to  the  war, 
had  a  substantial'  export  business. 

Plant  capacity  has  been  Increased 
very  widely  during  past  3  or  4  years 
to  permit  company  to  keep  pace 


in  C  anada  ti',  a  re-  1  there  w  11 


heir.'g  enriched.  That 
desirable  that  the 
that  can  lx;  made, 
el  forth  .so  that 
he  no  niLsundcrstandhi'; 


suit  of  tile  ,iigh  gold  conteiii  in  lhe|(,y  ,i^(,  public.  Tilts  has  been  done  ini 
ore  at  i.s  Horn?  Mine.  1  he  po.-i-wat  j.^yg  clespatchcs  from  Ottawa  by  Mr  ] 

Grant  Dexter.  . 

Tire  normal  tax  on  the  net  earn-  , 
ings  of  corporatiom  was  15  per  cent 
before  the  war  and  it  ha.s  been  raised 


COMMON  STOCKS 
<  Compiled  by  Jones  Heword  b  Co.  I 


future  for  gold  is,  aceordinglv ,  ofl, 
considerable  eonc''rn  to  cnnipany 
.'ind  to  its  sliareholdcrs.  In  adlit  on. 

Company  owns  a  controlling  inter- 

insofr.r  as  possible,  with  tremendou.'' I  pst  in  a  mim’oer  of  gold  mines.  ^  inadrii  inn  iiiov  .n„s 

for  bttsi?  sleel  i  Pamour,  Ha'hior  and  Auiior  I  m.  JO  p-r  c-nt.  In  addl,.lon.  Ihe.i  mus, 
'  pay  i\n  cxcc&s  profiU  lax.  uilhrr  id 

tlic  form  of  ail  extra  10  per  crnl  on 


Agncw  Surpccs  .  , 

Price 

11  '.4 

Do,  Incl.  Extras  . 

Aluminium  Ltd. 

Do.  Incl.  Extras  . 

Atbestes  Corp.  .  . 

2] 

Do.  In:l.  Extros 

Arr-oc.otcd  Breweries 

15 

'  Do.  Incl.  Extras  .  . 

Bell  Teiephene 

MO 

Brocii  Qn  Traction 

I2’4 

British  Amcricon  Oil 

17  " 

C.C,  PockC's . 

16b 

B.C,  Power  "A" 

21 '4 

Building  Products 

>2!2 

Do.  Incl.  Extros  . 

Con.  Cj  Dorn.  Sugar 

15!4 

Coi'iQda  Molting  .  .  . 

Do.  Incl.  Ext. os  .  . 

35 1  4 

Con.  Northern  Power 

63/4 

Coroda  Packers  .  .  . 

75  ■ 

Conodion  Bronze 

31 

Do  Incl.  Extras 

Conadion  Cotfoni  ,  . 

92 

Do.  Incl.  Extras  ,  . 

Con.  Foreign  Invest. 

23 

Con.  Industries  "B"  . 

151a 

Crov/n  Cork . 

23 

Distillers  Seagrams 

25  Vz 

Demin  on  Bndgo 

22' 4 

Dominion  Gloss 

112 

Dominion  ’» extife  .  . 

70 

Penny  Former 

I9!i 

Do.  Ind.  Extras  .  . 

Ford  of  Conodo  "A  ' 

20 

Goodyeor  1  ire 

55 

Do.  Incl.  Extras 

Imperial  Oil . 

lO’i 

Imperial  Tobacco 

11 

Inti.  Nickcl 

32 

Inti.  Petroleum  ,  . 

15 

Louro  Secord 

9 

Lcblow  Grotcet.  ‘  A  " 

20 

Do.  Incl.  Extros  . 
V.cntrcol  Pov/sr 
Mcoro  Corp.  .  . 

Do.  Incl.  Extras  . 
Notional  Browerics 
Notional  Steel  Cor' 
Norenda  .Mines  . 
Ogilvie  Flour 
Pogc  Hersay 
Penmons  . 

Quebec  Power  .  .  . 

Rcyalite  Oil 

St.  Lowrence  Flour 


31  U 

40 


Div, 
.80 
1.00 
8,00 
10.00 
.80 
1 .40 
ICO 
1.75 
8.00 
1.00 
1,00 

1.50 
2.00 

.70 

,80 

.80 

2.00 

2.50 
.60 

4.00 

1.30 

2.00 

4.00 

6.00 

2.00 

6.00 

2.00 

2.22 

1.20 

5.00 

5.00 

1.50 
1.73 
1.00 

2.50 
5.00 

.50 
.57  IS 
2.00  “ 
1.00 
.80 
1.00 

I. 25 
J  .50 

z'.is’-r 

2.00 

2.00 

4.00 

1.00 

3.00 

J. UO 
1.00 
1.00 
1.40 


Vield 
7.1 1 

8.59 

8.23 
IU.2S 

3.51 
6.67 
6.6.' 

I  1.6/ 
5. /I 
S.I6 

5.88 
9.37 
9.41 

3.60 
6.40 

5.24 

5.52 
D.9U 

8.89 
5.33 
4.8) 
6.43 
•4.35 

6.52 

8.69 

3,97 

8.59 
8.28 

5.59 
4.46 


growtli  in  demand 

By  special  government  dispensation,  j  Canaria  and  La  India  in  Nicara 
however,  it  has  been  ahl?  to  -set  ]  Labor  situation  in  ('anada  a.s  it 

aside  generous  depreciation  re-  :  lias  been  affecting  gold  mine  opera-  , 

serves:  lienee  excess  plant  capacity!  ions  does  not  affect  Xoranda  in  ii.si‘-'^*  cxecos  profit.s  (above  the  aver 
when  war  is  over  shou'd  not  be  a 
vciy  serious  problem,.  It  seems  quite 


1.311  the  iirofit-s,  or  a  100  per  cent  lax  ; 


likely,  however,  in  view  of  the  tor- 
rife"  destruction  of  property  in 
Europe  by  air-raids— and  destruction 
to  date  may  bo  dwarfed  by  that 
w  hich  is  still  to  come  —  that  steel 
plants  on  this  continent  may  hav? 
almost  as  big  a  rehabilitation  joo 
during  early  post-war  years  a.s  is 
their  war  job  today.  In  any  event, 
there  will  undoubtedly  be  a  very 
substant'al  backlog  of  steel  pur¬ 
chasing  for  civilian  purposes  after 
the  'var,  generated  by  war-time  re¬ 
strictions  on  non  -  essential  use. 
Physical  and  financial  position  of 
Stelco  's  impressive,  a  factor  of 
major  importance  in  any  ronsidera- 
tion  of  the  inves'iment  possibilities 
of  the  stock. 

International  Nickel,  for  many 
years  during  the  earlier  part  of  its 
,  existence  leoUed  upon  as  .a  “war  ’ 
f  i  company,  established  itself  following 
the  w.ar  of  1914-18  as  a  very  im¬ 
portant  factor  in  peace-time  indus¬ 
try.  As  in  the  case  of  Stelco.  Nickel 
has  had  to  neglect  lo  a  considerable 
extent,  since  this  war  began,  the 
peacetime  markets  for  its  products; 
hence,  like  Stelco.  all  indications 
point  to  a  very  heavy  volume  of 
peace-1  ini?  deiijand  now  in  process 
of  being  piled  up  for  post-war  years. 

Company  has  little  compelilicn  in 
its  own  field;  has  a  long  record  of 
impressive  earning  power  —  inter¬ 
rupted  only  during  the  depression 


7.69 


4.54 

9.08 

4.76 
5. .73 
6.25 
6.6  7 
8,89 
5.00 
6.25 
6.67 
5.2'3 
6.87 

7.77 
6.3'i 

10.00 

4,76 


7.32 

8,00 

5.00 


Tl)«!  I'in.'iiicial  'rimes  is  iiuMisIiiJ  at  tISl 
Nutre  l.iiiiiie  St.  West.  Montrual.  Iiy  The 
Moiilnal  liiiaiiciat  Tliius  Puhlishins 
Coiiiitany.  I.imitcd,  Montreal.  Secretary 
A.  U.  Thomas. 


i  Do.  Incl.  Extros 

1.90 

8.64 

Show'inigan  .  . 

I6»4 

.90 

Southern  Can.  Power 

to 

.80 

8.00 

Steel  Co.  of  Canada 

61  '  T 

Q  3.00 

4.8S 

Walker,  G  6-  W.  . 

48»4 

4  00 

B.29 

Westons,  Geo. 

tO'; 

.80 

7,62 

PREFERRED  STOCKS 

j  Aer.evv  Surpo  .>  .  . 

109 

7.00 

6.4'; 

1  Assoc.  B.c'.vcncs  .  . 

1  1  0 ' 2 

7.00 

b.ii 

1 Conodo  Cement  .  ,  . 

93 '4 

6.50 

6.97 

jCoi.  Northern  Power 

73 

7.00 

9.5'7 

Conodion  Breweries  . 

23 

3.40 

12.14 

*  Con,  Cor  &  Foundry 

27 

t.75 

6.<:; 

1  Conodion  Celoncsc 

I29I4 

7.00 

5.4! 

1  Do.  Incl,  Extras  .  . 

8.15 

6.30 

1  Conodion  Cotlons 

llj 

C.OO 

3.22 

[  Con.  Fore  gn  Invest. 

1 05  I  4 

b.ud 

i.dU 

i  Ocminion  Gloss  .  . 

150' 2 

7. CO 

4.6.. 

!  Dom  n.’on  Tor 

88 

5.50 

6.25 

1  Do-ii.-iion  Textile 

151 

7.00 

^1.65 

!  Gotin:au  Power 

> 

5.00 

0.6/ 

Gen.  Steel  Wore:  .  . 

86 

7.00 

8.14 

‘  Do.  Inc’.  Port.  Div. 

7.53 

8.75 

j  Goodyear  Tire  .  .  .  . 

51 

2  50 

4.90 

Keword  Smith  ,  .  .  . 

93 

6.00 

6.2." 

1  Inti.  Power . 

90' i 

7.C0 

7.73 

;  Do.  .Incl.  Po.'t.  Div. 

9.00 

9.9- 

1  LoI;e  of  the  Woods  . 

116 

7.00 

6.03 

1  V.ossey  Kerris 

13I'2 

1.25 

9.26 

M.ccoll-Fronienoc 

S7b 

6.00 

6.90 

!  Montreol  Cotlons 

114 

7.00 

6. '4 

i  National  Breweries 

36 

1.75 

^.86 

I  Ogilvie  Flour 

149)2 

7.00 

4.69 

Cttcwo  Power 

80 

5.00 

6.25 

i  Price  Bros.  .  .  . 

55 

5.50 

10.00 

1  Saguenay  Power 

103 

5.50 

5.34 

1  St.  La  -r.  Corp.  “A" 

11 '.4 

1.00 

SS9 

Do.  Inc!.  Extra-. 

1.50 

1  J.iJ 

1  St.  Lev/rcnce  Poper  . 

29 

.3.00 

to  34 

Dc.  Incl,  E-ttros  .  . 

3.75 

12.93 

f.hci'v  n-Williams  .  . 

1  tOb 

7.00 

6.56 

Southc.'n  Co  1.  Power 

102 

6.00 

5.88 

SteCj  Co.  of-  Co  lado 

65 

5.00 

4.6} 

Walker,  G.  Cr  XV.  .  . 

19 

1. 00 

5.23 

BANKS 

Ccnodicnnc  Not.onalc 

125 

c.co 

4. SO 

Commerce . 

1 25  ’.-i 

6.00 

4.78 

Dominion . 

140 

8.C0 

5.71 

Irrpcr.ol . 

157 

8.00 

5.09 

M.ontrcol . 

142 

6.00 

4.22 

Ncvo  Scotio  .  . 

220 

10.00 

4.54 

Ro>ol . 

127 

6.00 

4.72 

'lorcnto . 

210 

10,00 

4.76 

The  Miiall  clnuicc  of  making  money 
ill  Caiuidii  cut  of  tills  war  is  again 
' -r.  n  in  the  ricublc  taxation  of  profi;s, 

1  riic  government  levies  bo.li  on  tije 
jnct  earn'ng.s  of  rorparalions  and  on 
I  the  dividends  paid  from  lho.se  carn- 
lii'g.s  when  inciuded  in  per.sonal  in¬ 
come.  In  Britain,  the  latter  tax  Is 
I  paid,  but  til?  corporation  tax  i.s  not.  I 
I'.vicd  on  ih.at  i)?,rt  of  earnings  that 
i.s  iiaid  in  dividends. 

The  four  .vears,  1936  to  1939 
n'ot  years  of  prosperity;  they 


own  gold  iiroeiuetion  in  view  of  llu'i‘’5''  pre-war  years  1936  to 

fact  that  mine  is  piimarily  a  top-j'939i,  whiclicvcr  i.s  the  1  a  r  g  c  i  i  nm-in-.io  nvrini. 

njainount.  If  the  10  per  cent  Is  larger.  I nioJciatc  piofil.- 

iho  c:;ccss  iirofit.s  tax  will  be  paid  in 
tiiat  way  and  none  of  it  Is  returnable 
If  the  100  per  cent  of  the  cxcc.s.s  pro¬ 
fits  is  the  larger  amount,  the  lax  will 


per  producer  and,  cjnsequciUIy, 
essential  war  industry;  and.  of 
course,  there  is  an  a.ssurcd  market 
with  Dominion  government  for  nil 
the  gold  firoduced.  Operal  ng  sub¬ 
sidiaries  mentioned  above  arc  an¬ 
other  matter  entirel,\,  however. 
Th^y  arc  strictly  gold  producers 
which  already  have  been  affected 
considerably  and  are  likely  to  be 
affected  still  further  before  war  is 
over  by  labor  diffieullies  of  gold 
mining  industries.  These  subs'diaries 
have  been  a  source  of  considerable 
revenue  for  Noranda.  Dividend  re¬ 
turn  of  parent  company  Iheroforc 
alread.v  has  been  subject  lo  some 
reduction  this  year  and  will  prob¬ 
ably  sho',-.  a  further  reduction  next 
year.  Noranda  can  earn  and  pay  the 
$4  dividend  on  its  stock,  even  if 
revenue  from  subsid  ar  cs  should 
show  a  fairly  drastic  decline;  hence 
dividend  s.eems  fairly  well  secured 
for  duration. 

Financial  posKion  of  company  is 
strong  but  ore  resources  are  not  so 
well  defined  nor  so  mpressive  as  is 
the  case  with  Smelters  or  Hudson 
Bay.  Post-war  prospects  for  gold  is 
also  a  speculative  feature  in  long¬ 
term  outlook  for  Noranda. 

Brazilian  Traclioti  has  shown  a 
steady  and  substantial  expansion  in 
earnings  during  past  three  or  four 
years  and  improvement  has  eon- 
Ihiued  monthly  throughout  current 


were 
were 
for 

iiidu.s'ry.  Therefore,  wlien  no  one  in 
war  indiL'-try  is  allowed  to  make  a.s 
ii’iicli  profit  a.s  in  tho.'-c  iirr-war 
ycar.s,  it  Is  clear  that  war  profiteer- 


fit  if  they  could  make  it.  Tlie  Fin¬ 
ance  Minister  tlion  changed  his  me- 
hcd.  Iii'tcad  of  setting  a  limit  to 
war  profit.s.  lu  aceomiillshed  liis  pur- 
po.se  ju.si  a.,  effectually  by  greatly 
liicrea.siiig  tlie  taxa.ion  of  corpora¬ 
tion  pi-otit.s  tiiul  of  private  incomes. 

Sinee  there  .'hould  be  equality  of 
-acrifice  in  tliis  war.  no  one  should 
be  able  to  make  undue  profit  out  of 
it.  And  no  one  Is  able  to  do  thb,  as 
we  liave  .shown.  The  government,  in- 
of  being  criticized,  citlicr  di¬ 
rectly  or  by  impheation,  in  regard 
I  to  war  iirofi'.s.  .slioukl  be  given  credit 
(for  a  very  complete  job  in  taking 
j  ,a\vay  :.il  hut  a  .small  rate  of  profit, 
■and  devoting  it  to  the  war  effori. 


j  The  idea  adcinced  by  the  C  C.U 
ir.idcr  that  no  (U'ofit  at  all  .':hoi.ld  be 
allowed  on  war  work,  was  properly 

-  -  --'  - - -  .  I.,„  rn.nction  j  rojcctcd  by  t lic  Fiiiaiice  Minister.  In 

be  paid  in  that  form,  and  there  will  results  that  count.  Cana- 

Dc  returnable  after  the  war,  not  20  When  the  govcinment  inoposcd,  j  art'  patriotic  but  the.v  are  all 

per  cent  of  the  excess  profit.s  as  ha.i  jcailj  in  the  wat.  to  limit  wai  t7(9lit.s ,  too.  If  iTierc  s'cre  no  chance 

been  generally  understood,  but  only  t'7  5  Pff  oent.  and  when  these  cn- j -.f  proiit  at  ail  in  war  indu.stric.s.  or 
20  per  cent  of  the  difference  between  {gaged  in  wai  industry  prote.sted.  tlic ;  ^  "cos;,  piu.s  ”  plan  were  universally 

tnc  100  ]5cr  cent  of  excess  prolits  and  ‘U.C.!*.  insisted  that  tills  meant  a  dc- ;  adopted,  so  that  the  industrialist  was 

tl;c  10  per  cent  of  total  i>rofits.  That  j  n*-*nd  foi  laigc  piofits.  What  |  affected  by  whcliicr  the  busine.ss 
plainly  means  that  no  corporation  aonslantly  suggested  was  that  the  in- j  efficicmly  managed  or  not 

can  retain  as  much  profit  as  before  .ciustiial  sts  refused  an  assured  ino- '  would  be  laxity,  in  many  cases 
the  war,  and  prcoably  in  few  ;f  any  1  Ht  of  5  pci  cent.  They  talked  as  if :  Ujp  cffor..i  lor  efficiency  and  econ- 
ca.scs  will  the.y  actually  iiavc  as  niuclij'he  government  offered  to  guai-antcc ,  with  tlic  incentive  of  a  small 

profit  even  including  the  returnable  j  I'-o  co.sls  of  production  plus  5  per !  p,,(i  (),(,  avoidance  ot  a  lass 

aiiiouii't.  (cent.  But  that  was  net  the  ca.se.  ar.d|  -|^  cfcri  to  secure  efficiency  and  to 

- - - - - :  ine  C.C.F.  speakers  and  writers  knew  |  ^eep  down  costs  will  be  made. 

better  on  :he  stock.  Improvement  I  perfectly  well.  The  government  did  Wi.h  Uu  much  critcized  "profit 
in  exchange  position  of  the  nnlreisj*'®^  promise  any  iirofi..;  it  did  not  of- ^  ij^s  undoubtedly  been 

has  been  an  important  factor  in  re- i  fer  lo  guarantee  even  the  production  j  production  than  there  would 

dividends  on  t  costs.  It  .simply  said  Iliat  there  would' 
co-operation  j  bo  a  limit  of  ,5  per  cent  on  war  pro¬ 
fits.  If  an  indu-siriallst  bid  closely  in 


years  of  the  ,30’s;  and  has  established  year.  Monthly  earnings  figures  up  to 
"itself  in  an  exceedingly  strong  |  end  of  October  indicate  net  earnings 
physical  and  financial  position.  Like  for  current  year  of  $2  a  share  or 


cent  resumption  of 
slock.  Pan-.Amei'iean 
during  iiasi  year,  which  seems  likely 
to  become  a  permanent  policy, 
during  and  after  Iho  war,  i.s  of 
great  imiiortance  to  Brazil  wh'en 
has  tremendously  rich  natural  re¬ 
sources  so  far  little  mor?  than 
scratclKxi. 

Drawback  for  invoslor.s  in  Brazil- ' 
ian  share.s  is  tiie  old  one  of  l.hc; 
hazards  of  ;i  company  operating  in  | 
a  foieigii  country.  R?lal  ons  with] 
present  administration  have  been  i 
good  but  a  change  of  government  1 
miglit  b?  of  serious  conscfiuence  lo| 
company. 


'.:,ve  been  oilierwl'-e,  and  at  lcs.s  cost 
to  tlic  country,  due  to  the  mam.cn- 
niicc  of  efficiency  and  the  taking  of 


order  to  secure  a  contract  and  niadci^;)  small  margin  of  profit  by 


less  than  5  per  cent  profit,  or  actual 
ly  last  money,  as  was  quiio  possible 
that  would  -be  just  his  mi.sfortunc. 


the  government.  Tlio.se  are  tlic 
(suits  that  arc  desired,  because  they 
I  help  ‘.he  war  effort,  ’riie  alternative 


There  w’a.s  natural  prote.st  against  |  sy.stem  proiioted  by  the  C.C.F.  ’.vouid 
such  an  arrangement.  Those  taking '  clearly  have  tlie  eoiitrarv  elfcct. 


The  I.  D.  A.  Broadens  Its  Fiiiictioiis 


L.MU.IKH  this  year  the  Investment  Dealers  ,\s.so- 
eiatioii  of  Lanaela  inaugiiraleil  a  eampaign  designed 
lo  enrol  as  associale  members  siieli  houses  as  are 
eoncenu'd.  at  least  partly,  with  Hie  seeiirily 
ness  in  Hicir  everyday  operations.  Tlie  sugges¬ 
tion  that  the  ID.l  miglit  Huts  widen  its  scope  and 
inerca.se  its  weiglit  of  influence  was  first  liruuglil 
before  Hie  inembers  of  Hie  IDA  at  la;;l  year’s  Novem¬ 
ber  Lonvention  at  Liiceriu’,  Quebte.  Tlien  it  excited 
some  considerable  comment. 

.\  saiisfaclory  basis  for  the  operation  of  this 


.\s  aside  from  eases  of  lili.galion  siicIi  as  are 
necessary  oeeasionally  svitli  the  pioviiiee  of  .Mbeila 
;ind  oilier  defaullers  Hie  aelivilies  of  Hie  liivest- 
liusi- i  meiit  Dealers  ,\s.soeialion  ;ire  eoneerned  largely 
xvilli  mailers  of  reseiireli  etc.  I'lie  ipiislioii  of  pulili  • 
relalioiis,  birgely  an  ediie.ilioiial  prolilem.  will  lie- 
eoiiie  however  an  i'lereasingly  imporlaiit  one  wlien 
Hie  country  finds  itself  on  Hie  w;iy  liaek  lo  a  s’.alc 
that  could  be  described  as  more'  nearly  normal 
Hian  Hie  one  now  existing. 

Wliile  federal  'v;ir  finaneing  iiri'senls  Hie  liiggesl 


Asked  Quotations. 
-Bid  Quotations. 


principle  was  finally  decided  ui.'on  last  .Iiine  and  i  job  for  the  inveshnent  de.ilers  now.  and  will  do  so 

now  considerable  progress  may  be  reiiorled.  It  is  ■  for  some  consider. ibie  tune  lo  eonie.  Hie  investment 

iixioinalie  of  course  lo  sav  Hmt  legilimale  invest- j  fraternity  is  nevertlieless  antieiiiati ng  a  time  wlien 
iiient  business  can  hope  lo  |)lay  its  higlitfiil  role  j  provineitil,  nuinieiiial  and  eorporalion  finaneing 
in  (ainada’s  financial  scliemc  only  if  it  is  organised  |  will  demand  Hie  major  share  of  tlie  avail;d)le  in- 
in  sufficient  slrcngHi  lo  lend  siibsl.anee  to  its  views  j  vestment  funds.  It  is  olivions  that  a  pnlilie.  iiartly 
and  to  provide  a  eontral  aiiHiority  wliieli  can  tiel  ,  if  not  larjiely  iinlnied  wi;ii  liapliazard  doelrines  re- 
as  spokesman  in  all  mailers  of  dispute  belv.eeii  j  garding  Hie  nature  of  inoiiex  and  credit  will  need 
parties  wliieli  w-'i'c  origimdiy  brought  lo.gellier  in  a  eonsiderable  amount  of  reeducating, 
fintmeial  Iransaciions  by  Hie  iiiveslment  dealer.  j  .\side  from  Hie  rinaneial  |iress,  wliieli  considers 
■Mllioii.gli  Hic  iirograiii  lo  line  U|i  associale  mem- j  Hiis  business  of  I'dueation  its  sole  fnnclion,  Hu  i  c 
hers  has  been  somewliat  inlcrupted  by  Hu;  Victory  j  would  seem  lo  be  no  heller  agent  for  Ibis  inirpose  , 
Loon  ciuiuiaign.  and  by  Hie  lenglliy  )ireparati()iis  !  Hiaii  a  strong  Iiiveslment  Deiilers  .\.s.soei:ili(ui,  in  j 
which  usually  must  jiroeede  sueli  an  effort.  Hie  |  which  tire  to  be  foiiiul  all  Hiosc  xvlio  can  Icgilini- 
(Icn'.ral  section  of  Hic  1D.\  (Ontario  &  ^Vimlipcg)  |  atcly  claim  lo  be  iiiveslment  dealers.  riierefore  j 
ha.s,  alrciid.v  :id(lad  Hiirty-lliree  financial  liruscs  lo  ]  Hie  progress  which  is  being  made  towards  inereas- ! 

its  roster.  .Similar  progress  is  reiiorled  from  Hie  j  ing  the  numerical  weight  of  Hie  .\ssoeialioii  should  | 

Pacific  ('.oast  and  from  Hie  Montreal  area.  I  be  watched  with  considerable  inlert  st. 
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INCREASE  IN  DEBITS 
FOR  OCTOBER  WAS 
OVER  12  PER  CENT 


rd  for  First  Ten  3Ionlhs 
Year  More  Than  Ft  For 
Cent 


of 


Markel 

01 

Consequences 

f  Inflation 

1 

By  "CANDICt’S"  in  The  Investors  Chronicle  ot  London  i 

with  the  yield  on  long-dated  gilt-  I  ing  towai'ds  higher  div'dends  they 
■  *  down  to  3.03  per  cent,  this  |  are  willing  to  buy  equities  down  to 

age  relationship"  of  the  past  or  even  below  the  immediate  yield 
iliould  mean  an  average  return  on  obtainable  on  gilt-edged.  True,  if  in- 
’duetrial  ordinary  shares  of  4'i  per  nation  were  really  to  hit  gilt-edged 
cent.  Yet  at  the  end  of  September  I  badly,  the  normal  yield  relationship 
the  average  yield  on  159  industrial  j  would  badly  go  awTy,  although, .  it 
ordinary  shares,  as  calculated  by  the  would  seem,  only  In  favor  of  equities 


Actuaries’  Investment  Index, 

4.C3  per  cent. 

The  rise  in  equities,  marked  though 
it  has  been,  could,  it  will  be  seen,  go 


THE  authcritics  maintain  that  in-  j  controlled  and  ordinary  sliares  are 
ifiiticn  .has  been  held  in  check  diu'-  |di\estcd  of  their  hedge  qualities,  at  | yet  further  before  it  could  be  con- 
'  ng  this  war.  A  combination  of  ta.\-  j  least  so  far  as  income  is  concerned.  Uidered  to  have  developed  Into  an  ab- 

-  laiion.  savings,  rationing,  subsidize-  lit  .seems  fairly  clear,  in  view  of  thelnonnal  movement.  And  lii:toa7 

'lONEY  Sri’I’I  Y  CIIF  \TEK  control  has  resulted  I  trend  of  ciu-rent  thought  both  here' 


w'as  1  and  at  the  expense  of  fixed  interest. 
So  I  think  we  may  conclude  that 
although  there  is  some  talk  in  the 
market  of  ‘'inflation-hedge"  buying 
of  equities  and  near-equitles  there 
has  so  far  been  no  serious  attempt 
to  discount  this  contingency. 


PAPER  CO.  HAS 
DEVELOPED  NEW 
RUBBEmOCESS 

Production  of  Synthetic  Rub¬ 
ber  perfected  at  ThoroJd  Mill 
of  Ontario  Paper 


FROM  WASTE  MATERIAL 


The  World  Wheat  Situation 


Ottawa.  —  As  a  new  harvest  de-  I  world  shows  little  change  from 


Chicago.  —  Rubber  Director  Wil¬ 
liam  M.  Jeffers  has  been  offered  the 
I  facilities  of  America’s  paper,  pulp 
mills,  the  country’s  si.xlh  large  in- 


_  in  a  rise  in  tiic  official  cost  of  living  ;  and  oversea.'-,  that  there  will  be  some  i 

i  ir.eex  of  some  28  per  cent  compawd  ;  attempt  after  the  war  to  continue  j 

Ottawa  —  The  amount  of  cheques  j  pi-c-w-rr  level,  and  that  Is  I  this  circum.ecr  ption  of  the  equity  in-  ' 

tashed  in  tlnrty-two  clearuig  centres  h-.-garded  inor  unnaturally ,•  as  some-  j  vestor.' 

of  Canada  was  $t.0T3  million  .n  Oc-  ■  thing  of  an  achicvc.mcnt.  '  so  many  pcciilc— nice  peoiile.  with  | 

teber  against  S3. 627  million  in  the  j  Yet  manv  people  rema  n  uncon-  ,  good  bitentions  but  heads  full  of  wool  j 
.'anie  monih  last  year.  A  consequent 
increase  wa.s  12.3  p.c..  gains  liaving 
bteti  thown  in  each  of  the  econcuinc 
ureas.  The  gain  tn  the  Alaritime  juiem; 

Provinces  was  15.7  i).c.,  the  total  ris- 

ship.s  has  dou’olcd.  and.  cb-ewhere.  '  other  .-iecCons  of  the  community  .t-  ,  nromisn  to  swell  1942  -w'heat ' 

that  many  uncontrolled  prices  have  !  ceivc  fer  their  services  may  nomin-  ...  u  t  .  ^  j  objectives  in  other  sections  of  the  able  to  the  entire  industry.  j 

rieon  eno'rmou.sly.  They  know  that  ally  increase.  But  the  dividend  on  Production  in  Canada,  the  j  continent  have  nOt  yet  been  reached. '  Jeffers,  in  response  to  the  offer.  i 


mg  from  .<!81  million  to  $97  mil  ion. 
Bank  debi'is  in  Montreal  were  SI. 026 
million  in  October  corn-pared  with 
nearly  $903  million  in  the  .same 
mcntii  last  year.  The  amount  for  the 
p-rovince  of  Q-aebcc  rose  12.6  p.c.  to 
$1,144  million. 

Twelve  of  the  fourteen  centres  In 
Ontario  recorded  gains  over  the 
.same  month  of  las-u  year.  The  aggre¬ 
gate  w-as  $1,907  million  aga  list  $1,661 
million,  an  increa.'-e  of  14.8  p.c.  Gains 
were  shown  in  nine  cf  the  ten  ccnlrc.s 
Iccated  in  the  Pramie  Provinces.  The 
total  for  the  area  was  $671  million 


vinced.  Thev  point  to  the  fact  that  -  -think  profits  are  evil.  They  ferget  i  jp  Australia  and  Argentina.  1  niont*'  oso-  Reliable  data  on  Euro- i  dustry.  for  product'on  of  tire  matc- 

vholo=a’e  -itlce.'i  <  according  to  the  hhat  in  an  inflationary  period  every- i  ,,,  ,  .  .  .i,  i  pean  crops  arc  difficult  to  obtain  and  i  rial.'.  The  announcement  was  made 

Bo'mr  of  Trade  hide::,  are  up  by  one  has  more  paper  money,  and  that,  j  >«ore  "heal  to  the  grist,  the ,  with '  by  Col.  Robert  R.  McCormick,  editor  ^ 

er  59  per  tent,  and  argue  that  tins  as  wc  have  seen,  the  equity  share-  story  continues  to  be  one  of  mount-  j  (^e  seeding  of  fail  wheat  and  rye,  i  and  publisher  of  The  Tribune.  The  | 
:"an.s  disgui.'cd  inflation.  They  read  holder’s  position,  cn  bnlancc.  Is  not  hi:;  wheat  supplies.  Unofficial  estim- i  It  is  believed  that  seeding  is  back- '  newspaper’s  subsidiary,  tbe  Ontario  | 
-The  Times"  that  the  value  of  really  improved.  Hie  ‘‘dividends’’  |  southern  hemisphere  "  ard  in  the  Balkans  due  to  weather  |  Paper  Company,  has  perfected  a  | 

inity  rc-  ;  ,,  .  .  |  conditions  and  labour  scarcity,  while  process  which  will  be  made  avail- j 


wages  are  centinually  mcuiuing.  des- 
’lite  all  official  exliortatieiiE.  And. 
locking  to  the  fu-i-ure.  they  remem¬ 
ber  that  the  inflationary  forre.s  made 
ino.it.  headway  in  the  last  war  to- 
warcU;  its  close  and  in  the  early  post¬ 
war  period:  and  they  wonder  whe¬ 
ther  History  -aill  repeat  itself  on  the 
present  occasion 


capital  nvoit  be  con'rolled. 

Limits  to  Profits  Control 

Now  Hiere  is  an  obvious  limit  to  this 
course  of  controlling  prolits.  Profits, 


States,  Argentina  and  Australia  to  a  Efforts  are  being  made  to  increase  i  said  his  toelinic-ians  will  bo  on  hand 
I  total  approaching  two  billion '  "heat  acreage  by  about  600.000 1  to  survey  methods  and  to  measure 
bushels.. 
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acres  in  the  United  Kingdom,  or  be-  |  result.s.  when  the  Ontario  Paper  ^ 
nc  th.c  ioni  mav  seem  it't"P«n  25%  over  the  area  Company’.q  mills  at  Thorold,  Can-, 

h  i.-ator  marl/  in  vvh’pat  '  in  1942,  but  while  seeding,  ada.  begin  their  output  of  the  vital  I  dent  for  Prince  Edward  Island,  W. 

‘  ’  —  --  -phev!*-®  proceeding  the  goal  has  not  I  vvar  maler'al.  He  said  his  office  |  M.  Bears-,  representing  Lewis  Ltd. 

.  ,,  V,,,.  rhe-aiyot  been  reached.  I  will  explore  and  exploit  all  sources  All  of  these  Vice-Presidents  have 

,  rates,  even  the  interest  i  e''®"  better  in  19^8,  but  the.e!->  i  p  e 


,  if  Dr.  Temole  will  excuse  me,  are  the  ,  ,  -  ^ 

'fcuiuain-head.  From  profits  are  paid  j  "“Vr  ri^!^|yct  been  reached. 


wages,  taxes,  rates,  tveii  iiiv  iiucil5„  I  '  Entry  of  the  United  Nations  into,  for  synthetic  rubb(*r. 

on  National  Saving.s  Certificates  and  1  --i}  1  .  !  the  French  North  African  colonies  The  paper  pulp  mill  process-  t- 

'  All  the.  e  unccnainiics  arc  reflect-  the  Primate’s  stipend.  If  you  nLf  Thl  significance  in  t 

I  cd  in  their  investment  enquiries.  No  ;  profits  so  rigorously  that,  after  meet- i  _  f  \  ,  oU,  fron-  have  I  wheat  crop 

xci  Ui=  ..ica  .vuo  one  wains  inflation;  certainly  if  you  hit:  ah  these  charges  there  is  only  a  i  ^  '  ‘Y  >  J”  .  i  sia,  Algeria  and  Morocco  in  saca  »«.->  i  xne  aicunui  i.s  cun-  ■  jat 

againit  $643  million  in  October  last  .have  spoken  to  those  who  have  gone  dti-Lory  amo-ont  left  as  the  reward  |  ,  ”  j*  i  (rn-in  rtiirimr  t  hf> '  at  100  million  bushels  and  !  verted  into  butadionne  and  then  into  son 

year.  A  gain  of  16.4  p.c.  Was  recorded  through  re.H  inflation  on  the  Con-  T®*' C-h’hal  and--let  us  not  forget  this  vvnent  ana  wor.o  iraacuunngu^  average  crop  in  the  three  war  I  Buna-S,  the  synthetic  that  carries  i  ^ 

in  the  aggregate  lor  the  three  clear-  I  tincinal  mcdel.  you  w-ill  not  even  —as  an  insurance  against  the  possi-  j  ®rop  year  has  exceeded  80  million  bus-  the  armies  of  Stalin  and  Hitler.  1  h. 


Friday,  December 


scmec:: 


else,  and  even  Smith,  who  '  and  Argentina  and  Australia  may  be;  between  -May  and  July  next  |  of  Canada  and  the  United  States  to  j 

'  produce  alcohol  has  been  reckoned  | 


previously  served  on  the  Board, 
con-  D  rectors  include: 

he  wheatisists  0/  distilling  alcohol  from  a.  Nova  Scotia:  K.  B.  Davinson,  S. 
of  Tuni-  Waste  material  that  is  now-  a  dis-  a.  Hurst,  H.  P.  Briggs,  F.  W.  Budd, 
1939  wa.s  I  posal  problem.  The  alcohol  i.s  con-  James  Myrdon,  BertranI  -MaePher- 

I  son. 

New  Brunswick:  F.  S.  Corbin,  R. 

I  -  -  1*  '  Ui  ft  J  luft  t  •W.wc'Ut  u  o\j  uuft-  j  t-*"-  v*.  kji-w,,,,  ctiivt  Aiivi-i.  j  H.  51aX  WCll,  f  j,  W .  F  CSt  Cr,  L.  A, 

;iig  ccntrcft  cf  Britl-h  Columbia.  The  j  ciiftcii.s.->  it  lightly.  But  many  people  bil.ty  tnat  next  years  trading  will  I  -t  .  >  -nntiniifxT  ’  '■  large  part  of  this  crop  has!  The  government’s  800  million  dol- ,  Rowlcv,  C.  F.  Whitcomb,  with  one 

total  wa--,  S2,)4  million  against  S218jkr.ciw-  that  ct-en  if  inllation  i.s  con-  ^liow  a  loss  tas  sometimes  happens  j  mg  ti'ui  me  ^  c  -■  been  shipped  to  France  eaclt  year  I  lar  synthetic  program,  to  be  supple- i  lo  lie  appointed, 

million,  gains  liaving  been  shown  in  ■  t-.-cilcJ  and  even  if  pricc.s  of  goods  in  flic  best  regulated  family  >.  Jotir  ;  An  acute  storage  problem  faces  all  1  have  benefited  thelmcnted  by  the  paper  pulp  mills,  I  Past  Pre.sident:  M'.  H,  C.  .Schw  artz, 

each  of  the  three  centres.  |  and  .'■tn  ices  do  come  'jack  somewhat  ■  ov.-ncr  of  capnal  will  cne  day  wake  >  four  countries  and  farmci-.s  "'hiAxis  powers,  but  any  surplus  pro- i  u.sos  petroleum  and  grains- as  sources  |  'I’he  61st  annual  meeting  of  the 

’File  im.u-kcri  incrca.sc  in  baiil;  deb-  -vhen  peace  is  restored,  there  has  up  with  a  start.  "God  blcs.s  my  soul,’  probably  be  compelled  by  t’b'cum- ;  -j„  should' augment  sup- I  for  butadienne.  An  advantage  cited  n.ssociat ion  will  be  held  at  the  Nova 

its  over  Uie  same  peri*  ’  '  ’  "  *  ■  . ’ . "’  . .  ~  "  '  ■  --  '---  --  '  *  ...... 

was  mainly  accounted 
;',:t.uncnt.s  cn  the  third 
Tne  oooks  for  the  lot 
October  19^11  and  clcscd 
brr  7i;i,  the  miiiimiini  requirement 
of  the  loan  hav  ng  been  $750  million 
and  sub.'Cripticn.s  having  greatly  ex- 
i ceded  the  objective. 

First  Ten  .Months 
E.in’.t  debivs  of  the  fir-t  ten 
tnoiuh.-,  cf  1942  w-ere  .$36,363  million 
rsain.'.t  $32,130  million  in  the  same 
pcritid  cf  la't  year.  The  increase  was 
$4  226  million  or  .slightly  more  than 
16  )j.c.  Ontario  recorded  the  largest 
gain  in  this  comparbon.  the  total 
111. -.ing  been  $17,695  million  against 
$14,930  million,  a  gain  of  18.5  p.c.  In- 
c-cases  in  the  Marilimes  and  Quebec 
r.moiintcd  lo  14. G  p.c.  and  13  p.c.,  res- 
p-ettivcly.  Recession  v.-as  shown  in 
the  Prairie  prevtnees.  v.-h  le  a  gain 
ct  14.5  p.c.  v.as  recorded  in  British 
Columbia.  The  total  for  the  lattcr 
provinee  was  $2,303  million  against 
$2,012  million. 

Tiie  tuiTiover  of  currcr.c  accouni.s.  ; 
including  government  and  demand  ^ 
dcpcsit-s,  w-a.s  2.23  in  October.  The 


cias.sos  ot  investments?  .  _ 

The  quc'-.icn  may  seem  to  be  an|i-s  cn  the  dole,  seems  to  be  happier  e.xpected  to  suffer  to  a  greater  ex- ,  j.gg,. 
Ciisy  one  to  an.sw-er.  The  classical  and  better  off  than  I?"  tent  than  Canada  and  the  United  " 

0  ’onomist  w  ill  almost  certainly  re-  If  profit  control  is  puslicd  to  tliese  states  bet-au.so  of  the  greater  dis- ' 
r.iy  "Bad  fer  fixed  interest  stocks:  extreme  limits,  cf  coui-se,  the  ma- I  tanccs  between  them  and  prospective 
gcod  for  equities,"  and  leave  it  at  chine  w.ll  stop  w-erking.  It  is  possible  |  markets. 

that.  But  although  the  broad  con-  tliat  wa  may  iiave  to  go  through  some- 1  C3j,g^g  g,,,!  ^^e  United  Stales 
elusion  mav  be  right,  t'ne  ma-aer  can-  thing  like  tins  before  our  theorists  |  ^g^.p  ponXirmed  in  t-ecent  official 
net  be  left  there  without  qualifica-  :tc  the  fact.s  of  the  case,  but  some  .  pj.tij„g,p  supported  bv  thresh  ng  re- 

day  the  light  -w-ill  oaw-n  and  on  that  '  i  >  .  o 

day  ordinary  shares  will  regain  some, 

Tven  to-day.  w-hen  a  closed  capital  st  lca.=t.  of  their  clas.'ieal  qualities, 
market  makes  for  liigh  prices  in  sucli  In  the  meantime  the  investor  is  up 
.■-tocks.  a  rift-  in  the  cast  of  living  against  a  Pietty  problem  of  definl- 
has  uncomfcnable  repercussions  for  t  on.  For  certain  companies  and  in- 
glt-edgcd  investors.  'True,  the  same  dustries  are  more  susceptible  to  con- 

e  cquitv  investor  Ircl  than  others.  Offtcialdcm.  for  ex-  V, 

ample,  is  more  likely  to  control  ih 


tion. 

high- 


Certaiiilv  inflation  it  bad  for 
:ide  fixed  interest  stocks. 


BRAZIL  TO  HAVE 
STEEL  INDUSTRY 


1  theoretic-ally  as  adequate  for  900,000 
;  tons  of  rubber  annually.  In  prac- 
;  tical  application  it  has  been  cal- 
'  culated  that  45,000  tons  a  year  could 
I  be  obtained  easily  from  this  source. 

Many  of  the  mills  on  this  con¬ 
tinent  arc  isolated  from  other  in- 
I  du.slrie.?  remote  from  labor  .shortage 
I  areas.  They  arc  existing,  goin 


factor  also  hiis  the  cquit 
it  a  time  of  dividend  limitation.' 

And  after  the  w-ar,  wc  may  be  faced  price  cf  the  gas  w-hicii  cooks  the 
w.hh  a  choice  between  serious  infla-  .sausage  than  the  sausa.ge  itself,  or 
ticn  or  a  tcniporarv  rise  in  interest 
rales  on  the  lines  also  suggested  here  sits. 

recently,  neither  of  which  develcp-  j  I»  short,  anything  which  ap- 
m-nti  would  be  exactly  welcome  to  P^t^F-obes  the  public  ulilicy  —  trans- 
the  holder  01  hlgh-clas-s  fixed  inter-  |  Port.  fuel,  housing,  water,  etc.-bulks 
sum  of  such  deposits  amounted  SiCeks-the  cne  means  a  loss  of  -o  large  in  the  w-ork  ng  man’s  budget 

'  real  income  and  the  otlicr  capital  “F-d  the  public  ccnscie.ice  that  ixih- 
and  Real  exptdiency  alcne  may  lead  to 
eoiurol.  The  fact  that  the  jwoces.s  is 


turns,  a  combiiud  1942  wheat  crop 

totalling  1.592  million  bushels,  w-hile  ^  ^  ,  _  _  _ „ 

Australia’s  n -w  crop  is  estimated  I  New  Plant  Being  Built  Near  1  production  units  with  man  power, 
scmi-offlc’allv  at  145  millions  andj  Rich  Iron  Deposits  Will  More  s  horse  power  and  transportation 

Argentina’s  at  198  million  bushels  by  Than  nmihlo  nnlnni  •  facilities  not  easily  converted  to 

the  trade  there.  This  makes  total  indii  wouoie  output  other  war  uses. 

ion  of  1.^5  million  bushels.  ...  .  .  ‘‘There  is  nothing  more  important 

the  four  (-ouuiries  compared  with  '  Brazij  s  infant  steel  industry  will  to  winning  this  war,’’  said  Jeffers 
the  1,990  m 

produced  in  1928.  but  the  picture 

rh-  frVin'T  pen  in  v.'hich  Thc^  I  changes  sharply  when  the  stocks  of'sram.  :  omy  will  not  break  down.  It’s  going 

old  wheal  this  year  and  in  1928  are.  In  a  lieavlly  wooded  area  of  the  to  bo  done;  America  is  going  to  be 


Govcrnmenl  Has 
Blacksiiiithiiig  Course 

Clrtrlottetow-ji  —  It  looks  as  if  not 
only  old  Dobbin  but  also  the  art  of 
the  blacksmith,  under  the  spreading 
chestnut  tree,  or  elsewhere,  is  in  for 
a  levival  and  the  sound  ot  hammer 
ringing  on  tlie  anvil,  so  common  in 
tiie  daj^s  before  the  automobile  made 
its  advent  but  dwindling  in  the  suc¬ 
ceeding  year.e,  will  cnee  more  resound 
in  a  r'sing  tempo  throughout  the 
land. 

Be  tilts  as  it  may,  thirteen  young 
men  nave  been  enrolled  here  for  a 
five  months’  course  in  blacksmi‘L.hing 


nilkoii  bu.shols  which  tliey  ,®®hi®  ^^S®  next  year  a-s  the  result  |  in  concluding  an  interview,  "than  to  ' ^  being  conducted  by  the  pro¬ 
in  1928.  but  the  picture!  of  «  war-spurred  expansion  pro- ,  produce  rubber  so  our  civilian  ccon-  ondcr  the  in- 


of 


wniipft  rac-bpri  : depreciation  'the  latter  need  no:  at 
Oc^r  larjpi^^^  ''■iff  "oi  be  permanent'. 

The  Speculative  Band 
When  v.-e  descend  in  th,-  fixf-d  in 


81,733  rnillicn  at  the  bsg’nniii; 
the  month,  v.-hile  tiie  clu 
were  $3,870  millior..  In 
year  the  turnover  of  current  accounts 
was  2.36.  Paytnents  on  the  'Victory 

1  oan  accounted  for  the  important,,  ,  .  ,  ,  .  ,  , 

ise  ’ll  cheques  cashed  against  notice  to  the  speculatne  indu.-;- 

depoftits.  The  amount  w-a,s  $203  mil- i  i'’®f  ®*'*'’-f:®  5”'  foreign  fond, 

i:on.  the  total  of  such  accounts  at  ■  its  conipen.s-alions 

the  beginning  of  the  moirwi  having 

iieen  01.748  million.  Consequently  the  ,  ...  „ 

iiinicvor  was  .116  comparing  -n-itli  Pf"'®-'  ot  tiie  litcome  frcm-.'-uch  lield- 
.086  in  the  same  month  last  year.  ' -”-Vs.  On  tne  other,  u  v.il.  nieiea.so 
Tiie  c.stimated  cash  and  cheque  •  moncj  lalue  ci  the  a-'seis  be- 

in.'-mcnts  in  Oeiober  were  $5,551  mU-  i;‘ind  the  steex  and  th-  monev  cani- 
licii  against  4.809  million  in  the  tame  f'oin  i,n;cn  the  iiueic.st  is  paid, 
menth  of  1941.  Tlic  money  supply,  balincc  the  .rtatus  of  the  etoex 


cciifti.tiiig  of  circ-ulating  media  in 
the  hands  cf  the  public  and  the  sum 
of  the  four  main  classes  of  bank  de- 
pc.sit.g  wf.s  $4,120  mill'on  against  S3.- 
503  million.  Ccnsidcrable  increases 
were  also  ."liown  ever  September. 

The  index  cf  bank  dc’oits  on  the 
base  of  1935-1939  cqua.ling  100  w-as 
135.7  in  October  against  120.8  in  the 
.'-eme  mor.-h  last  year.  Considerable 
gain  v.a.s  recorded  in  the  index  of 
the  physical  volume  of  business  and 
in  manufacturing  emiiioyment.  The 
Ind-x  of  coiiimcn  .stock  prices  recxl- 
cd  frem  69  1  to  65.0.  Tiie  incrca.sc  in 


the  index  of  the  co.'t  of 
of  miner  character. 


living  waj 


I  may  well  be  improved. 

I  Inflation  may  even  assist  tlie  com¬ 
pany  or  the  govciTimcnt  to  pay  diV- 
|de::d.s  or  intere.st  whc-.'c  this  ha.s  not 
been  possi’OiO  before— this  prcccs.-;  is 
I  ill  fact  going  on  in  luuiiercus  in¬ 
stances  today  So  the  holder  of  spe- 
■culative  fixed  interest  stct-l:^  will  not 
iiegard  inflation  'vith  the  ."amc  trepi¬ 
dation  as  the  gilt-edged  ;iive.stor 
■  doe. 

1  that 

|"near-cquit!c.'.’’  and  that  if  infla.icti 
'  improvos  their  statu.s  miiil  t’.icy  bc- 
iccnie  formal  fixed  in;ci-'':t  issues  he 
in-.-'v  then  have  to  censider 
Tliis  brings  us  to  th 


.’iijusr,  a.s  .shareholders  in  the  Gas 
Light  and  Coke  Conipany  know  to 
their  cos’,  docs  not  enter  into  the 
matter.  Consumer.s  are  politically  far 
iiiore  important  tlian  shareholders. 

But  despite  ihese  two  importenit 
reservations  —  the  fact  tha^  profit 
the  purcha.sing  centre!  geneialiymay  bo  persisicd  in 
unt'I  we  have  lea-.-nt  that  in  an  ex¬ 
treme  lorni  it  doesn’t  pay,  and  the 
fact  thn  Ecuie  shares  are  much  more  , 
ftusceptible  to  control  than  others —  . 
I  do  not  believe  that  the  market  has 
as  yet  made  any  serious  attempt  to  I 
make  allo-a-ance  for  the 


introduced,  and  international  trade  1  state  of  Rio  de  Janeiro,  less  than  a  i  kept  on  w-hecls. 

in  wheat  i.s  compared.  j  hundred  miles  from  the  capital  city;  - 

In  the  follo-.ving  table,  which  is  of  i Jane.ro.  South  Amer.ca’S'  fl  i  I  pn  PAn 

historical  rather  than  immediate  in. , steel  plant  is  being  built.  It  1  |cl4|  lllc||  \AI  h\  Hill/ 
teres-t,  the  position  of  each  country  i  .n®ar  the  boarder  of  the  state  of  i/r&lJlJU  A  Vll 

and  the  group  as  a  whole,  is  set  out  I  Geraes,  in  w-liich  is  found 

for  comparison  belw’oen  1928  and !  Brazil  s  best  iron  ore. 

current-!  project  v.-ill  be  able  to  pro- 

I  duce  .’100.000  tons  of  finished  steel 
year.  That  Is  not  much  but  will 


the  present  'car.  usng  th 
estimates  for  1942. 


U.F.  CO-OPERATIVE 


Bank  clearings  in  Canado  for  fha  week 
ended  November  27th,  and  comparisons 
with  0  year  ago  follow: 


Col¬ 


on  t’ne  one  hand,  i 
will  rcdiici 


Conodo 

Un.  States 
Argentina 
Ausirol.a . 


'.-ove.  Aug.  1  Ne-w  Harvest  - 

:9.t2  1928  1942  1928  I 

Million  Bushels  I 

•4 '.4.0  91,2  607.7  566.r 

6SS.0  114.9  984.0  914.4  ‘ 

1 54. 6  93.0  19S.0  o49.l 

122.0  3S.0  145.0  159.- 


more  than  double  Brazil’s  present !  Turnover  of  $14,797,198  Re- 1 
200,000  ton  capacity.  ported  to  Shareholders  for 

It  may  spell  the  beginning  of  a'  the  Past  Fiscal  Year 

nevr  life  for  Brazilians.  Other  steel  <  _ 

mills  may  follow.  The  country  has '  Toronto  —  The  largest  turnover  in  ^ 

—  — - -  — - ;  ®:'®  largest  reserve.s  of  high  xijq  29  years’  history  of  the  United  i 

Total  .  ,.  :  363.0  337.1  1,934.7  1 ,939.9 1  grade  iron  ore  in  the  w  orld  and  Faj-mens’  Co-operative  Co.  Lim- . 

It  v.  iil  be  noted  that  the  carry- !  !  ited.  amounted  to  .$14,797,198  w-as  re- 

over  .stocks  h-'ld  by  the  "Big  Four"  Pke  people  of  Brazil  have^  got  ported  to  the  shareholders  at  the  an-  I 
in  1942  were  more  tlian  four  times,  along  on  very  little  steel.  They  ii'.ual  meeting  here,  by  H.  B.  Clemes,  ‘ 

greater  than  they  w  ere  fourteen !  I’-ave  been  content  to  rai.se  and  sell  ;  general  manager.  ! 

effects  of  j  years  ago.  while  cro;)  production  this'  abroad  their  coffee,  cotton,  cocoa.  r,  j.  saatt,  president,  ui-gcd  sliare-  j 
year  wa.,  only  about  55  million  bu."-  i  i  ve.'tock  and  other  agricultural  pro-  j  holders  to  prepare  now'  for  the  great  ! 

.  - .. —  1  ducts.  Since  world  war  1,  Brazil  ciemanci  ti-ade  expansion  w-ill  make! 

has  developed  a  textile  industry  and  ;  after  the  war. 

a  mcat-slaughiering  and  packing  in- 1  The  past  year’s  business  was,  rc- ! 
dustry.  Growth  of  Brazil’s  steel  in-, ported  distributed  as  follow's:  live- 
dvslry  will  spur  its  industrialization.  Gtock  $9,059,645.38;  head  office  $2,457,- 
From  this  mill,  and  those  already  '  792.85;  Toronto  creamerv  $1,056,- , 
Wheat  flour  14  y.-ars  ago  reached  the  i  operating,  will  come  rails  to  e.spand  '483.34;  Gu-’lph  $301,994.80;  Galt  ( 
record  total  of  946  million  bushels  of'  *’’®  lailroads  of  that  huge  .South  ‘$118,212.81;  eastern  creameries  $458.-  , 
which  891  millions  were  contributed  ,  country.  The  new  plant  266.19;  Wingram  $187,768.48;  Toronto 

by  the  "Big  Four."  w  h'-le  estimates  i  .$60,000,000.  Through  its  j  production  .$614,883.14;  feed  $542,-' 

made  for  1942-43  are  less  than  one-  L-xport-Import  Bank,  the  United  1 151.99.  ■ 

do  n;t  rise  coinmcn.siii-ately  e-;lsting  '  third  of  this  total,  exclusive  of  what  "'ates  Government  has  advanced  Despite  a  decrease  in  livestock  | 
bu  int.-scs  will  not  find  it  w-orth  their  might  he  .shipped  to  Russia  in  the  ‘^25,000.000;  the  rest  is  being  pl-ovidod  i  handled  the  value  represented  an  in-  ! 
isidei-  .selling.  I  while  to  replace  thei;-  a.sseis  and  new  1  even'  that  shipping  is  available  '  ‘’’®  Government  and  people  of!C2ea."3  of  $1,484,279.  Handlings  were: 

c  effre-ft  Of  ’n-  bu.-iiKSftCs  will  net  co.me  in.  So.  in  pg^^^ 


'infla-tion  cn  cquitic. 

If  a  eom;wny  has  p-aid  dividends  !  liels  small?:-  than  in  1928.  It  would 
cf  20  i>cr  cent  for  the  last  fifteen  \  not  be  a  fair  Gompar;.son  lo  contrast 
ycar.s  and  its  s;  1  .shares  stand  at  2; .5.  j  world  tvheat  trade  in  1928-29  witli 
w-r  are  prcr.e  to  regard  the  shares  rs  ^prospective  world  trade  in  1942-43, 
fully  valued.  We  foi-gct  that  the  com-  |  but  it  migiit  be  mentioned  in  pas^  ng 
pen;. ’3  asss-.,i  could  not  possibly  be  I  that  world  shipmeiu.9  of  w-heai  and 
reoiaetd.  nmv  and  in  ail  probabihty 
afier  the  w-ar.  at  anything  like  their 
He  .should,  however,  aupr. elate  i)re--.vai-  values.  -And  carn  ngs.  in  the 
to-da-.-  .sr.ch  issues  c.re  really  l-isi  re-oii.  lieve  a  very-  real  relation- 
iiip  to  a.ssct  values,  for  if  earnings 


I 

Montreal 

1942 

123,533,825 

1941 

s 

121,826,340 

2 

Toronto 

122,864,4/5 

136,409,210 

3 

Winnipeg 

62,008,357 

61,382,263 

4 

Vancouver 

25,553,609 

22,157,759 

5 

Ottov/a 

61,441,287 

34,550,25  1 

6 

Hamilton 

7,693,671 

6,964,418 

7 

Quebec 

5, 588,350 

5,383,205 

3 

London 

2,915,440 

2,561,350 

9 

Holifox 

3,690,059 

4,023,632 

10 

Calgary 

7,398,030 

7,223,601 

1 1 

Saint  fJohn 

.2,539,017 

2,188,168 

12 

Victoria 

2,164,155 

1,893,955 

13 

Regmo 

6,335,309 

4,591,320 

14 

Edmenton 

6,866,284 

5,694,599 

15 

Piantford 

1,063,557 

1,039,005 

16 

Ktnqtton 

726,717 

770,139 

17 

Peterborough 

740,407 

755,666 

18 

Windsor 

4  501,21  1 

3,992,578 

23 

Sherbrooke 

953,794 

S1 1,562 

24 

Kitchener 

1,158,676 

1,195,743 

29 

Moose  daw 

860,165 

744,1 1 1 

30 

N.  Westmin'r 

1,033,927 

1,038,39-’ 

34 

Saskatoon 

1,9S3,2’’6 

1,631,215 

35 

Morxton 

1,132,691 

1,460,404 

39 

Chatham 

828,886 

926,407 

42 

Sarnia 

604,820 

577,334 

382 

Sudbury 

■  1,149,618 

1,328,844 

Bi  andon 

924  615 

451,878 

St.  Catharines  1,550,666 

1  961,697 

MONTH  OF  NOVCMBER 


1942 

19tl 

$ 

$ 

Maritime  Prov. 

HalTa-t 

53.794.13;> 

46,233.347 

Mo-'ctcii 

16.952.36.3 

15.CC4.443 

S;.  .Joh:-. 

26.714.184 

22,419,965 

'I’otal 

97,430.681 

84.237,755 

tiiicbec 

2IonLrc.i:  1.026,078.301 

8.99.895.122 

Ouebre 

193,585.070 

103,472.376 

&licr’.n-ooke 

12.492.303 

10.645,458 

nation  iipo;',  ordinary  .‘herr;;.  Here.  ■  our  simple  example,  the  odds  are  that  j 
;  in  theory,  the  an.swcr  slieuld  be  easy,  oui  company’s  dividends  w  ill  rise  to, 
;A.s  the  a.mount  of  paoer  mone--  i;:-  ’sayt  25  per  cent  each  year,  in  which  ' 


;  Brazil. 


Icrrases,  and  a.s  its  ’real  value  falls  so 
I  should  the  ordinary  share’nclder’.s 
I  dividend.';  and  the  value  of  his  capital 
;  rise.  On  baianec,  hi-s  re.al  i)osit:jn 
I’.nt.y  be  nnaicered  since  his  inci  cased 
1  e.-iijital  and  higher  dividends  v.-ill  not  i 


valu' 
.1-6  i 


(Other  things  being  equal)  tlie 
cf  the  shares  .should  rise  to 


Little  Buying  For  Hedge 

■•Other  things  be’ng  equal’’  in  this 
buy  more  t’nan  befoi-e.  But  relative  j  context  means  mamly  that  the  yield 
I  to  the  fixed  interest  investor  who  has  I  lelation-ship  between  gilt-edged  and 
I  a  con-tract  in  fixed  monetary  terms  |  equities  shall  not  be  greatly  differ- 
I  the  equity  investor’s  position  Is  at  lent  from  ’.vliat  it  has  been  in  the 


Foreign  Exchange 


Nominal  closing  rotes  iii  Nc-w  'fork  on 
Tusidoy,  Decernber  1st,  were  as  follows: 
Sterling.  Close 

Demord .  4.03 '/< 

Cobles .  4.03 ''2 

On  the  30th  instant  branches  of  j  Australia .  3.2272 

the  Canadian  Bank  of  Commerce  at  New  Zooicnd  ...  3.2434 

Cranbrook,  B.C’.,  Hamiota,  Man.,  Switzerland . 


(  AXADIA-N  BANK  OF  C05OIEBCE 


Total 

Ontario 

Brantford 

Ciiatham 

Ft.  William 

Hamilton 

Kings- ton 

Kitchener 

liCnden 

Ottav.a 

Peterborough 

St.  Catharines 

Sarnia 

Sudbury 

Toro:’ to 

IVind-tor 

Tola! 

Prairie  Prov. 

Brandcu 

Calgary 

F.dmonton 

Lethbridge 

Medicine  Hat 

Moose  Jaw 

Prince  Albert 

Rrgir.-i 

Sasitatcon 

Winniiieg 


1.1  14  156,474  1.016,012.956 


ea.st  pretccGd  against  a  rise  in  t.ne  | past.  Now  ovci  the  last  thirteen  years  Shaunavon,  Sask.,  -Hanna,  Alta.,  Sweden 


64.936  head  of  cattle  ,19,254  calves, 
23,686  sJieep.  62,517  hogs  plus  63.166 
shipped  direct  to  abattoirs.  It  was 
repoixed  that  because  ceiling  prices 
had  no'i,  proved  satisfactory  many 
prime  beef  cattle  were  being  held  un¬ 
til  seasonal  price  warrants  increased 
live  we’ght  values. 

Mr.  Scott  said  the  activities  of  the 
company  had  placed  $1,500,000  in  the 
pockets  of  Ontario  farmers,  or  about 
$200  per  farmer. 

Montreal  Port  Collections 


18,314.934 

10.432.904 

10,168.777 

116.C05.424 

13.180.015 

20,292,799 

42,044.782 

602.361,717 

13.538,755 

22.925,735 

13.S66.036 

9,236,652 


15.130.636  I 
9.825.002  ; 
9.28G.524  1 
102.929,853  i 
10.040.535  ! 
19,411.205 
45.278.357  j 
324.997.134 
10.774,954 
15.744.646  i 
10.193.996 
8.560.350  i 


cast  of  living.  I  — whicit  is  a  good  representative  per- 

That  is  the  theory  of  the  thing  ;od  —  the  average  yield  on  long-term 
Tnat  it  doe;  not  always  worl;  out  that  'British  government  stocks  ha.s  been 
V.  ay  .’s  evident  from  to-day’.s  expevi-  3,43  per  cent,  and  that  on  induttrial 
cnee,  lor  the  ordinary  sharehr'lder's  ordinaries  has  been  5.23  per  cent  (the 
inromc,  in  the  mass.  Is  no-v  rigidly  figures  are  calculated  from  the  Ac- 


-Middleton,  N.S.,  and  Wiarton,  Ont.,  I  B.-azil 
will  be  closed 


BANK  OF  NOVA  SCOTIA 

At  New  Glasgow,  N.S.,  R.C.  Clark 


. 05C5 

Canadian  doi'ar  in  New  Yo.k  was  quoted 
of  a  discaunt  of  IPs  per  cent  (F.E.C.B. 
ofiicidi  rate  9.09-9.91  per  cent  discount.; 


In  Montreal  the  buying  rate  for  United 


Bank  of  Canada  Statement 


has  been  made  ass-ift-fant  manager  of  i  ,'0  pe’  i  rnnnMV  h.w  sf>84 

fSa  o  fj  I  the  sailing  rate  )1  cent  premium.  Ster-  moxivli.  Out  %/Cie 

liie  iSanK  ot  *\0\a  i5COt:a.  <  l,ng  buying  was  4.43  arid  selling  4,47.  iC€lTj  ICiS  tlUUl  COllCCtiO 

Reach  Agreement  For  Partial 


912,989.788  1,011.984.143 
101.211.312  66,405,860 

1.906.969.630  1.660,563,243 


7,300.722 

5.799,303 

93.074.771 

87,313,185 

66.920,079 

53.983,653 

8.083.343 

6.942,743 

6.198.317 

4.697.883 

10.770,758 

10,292,863 

5.623.942 

4.450909 

78.097.788 

53.990.770 

17.331,594 

15.466.805 

377.360,063 

403,286.585 

The  weekly  stale;ncnt  of  the  Bank  of  Canada  as  at  November  25. 
1942,  shows  a  tlecline  of  .$7,785,313  in  total  assets  compared  with  the 
previous  weak.  Sterling  and  U.S.  Funds  remained  the  -same  while  there 
was  a  reduci  on  of  .$6,870,521  in  total  investment.s.  Other  assets  were 
lowci  by  .$91.3,091.  'I’otal  dejtosits  slio"  ed 
circulation  was  higher  by  ,$126,036. 

Compared  witli  a  year  ago  total  as.scis  rose  8228.761,927. 


advance  of  .'^324,938,606. 


asset:— 

I  Reserve 

Gold  coin  bull. on 
Silver  bullion 
Slcriing  and  U.S 


)S, 


Customs  and  excise  collections  in 
the  Port  of  Montreal  during  Novem- 
i  ber  totalled  $26,723,969,  setting  a  ; 
!  nev/  high  record  for  that  paracular 
,674.  or  2.5  per 
cUons  in  October,  j 
I  which  were  at  an  all  time  high  for  ; 
any  port  in  Canada. 

‘  Compared  with  a  year  ago.  when 
„  ,  ,  '  November  collections  totalled  $19,-  I 

Servicing  Of  Mexican 

-  ...  — -  Qj-  widest  gains  on  the  year  ago  ' 

New  York  —  An  agreement  under  [given  to  the  secured  debt,’’  the  an-  comparison. 

-I’n  if  •'q- '<41  •  h  i  Me;;ico’ would  resume  Interest  |  nouncement  said.  ‘‘Pajments  of  m- |  During  the  fii-st  eight  mon  hs  of  i 

a  e  i  e  »  u  o.  i  e  p^ynienrs  on  itS  bonds,  on  a  reduced  \  terest  Will  be  made  by  means  of  an-  i  the  curreiii,  fiscal  year  collections  to- 

basis,  and  eventually  retire  them  on  j  nu’ties  which  will  be  apportioned  |  tailed  $176,095,143,  being  $32,782,372 
the  basis  of  one  oeso  to  the  dollar  i  among  the  different  classes  of  the  [greater  than  the  tol/al  of  $143,312,771 
has  been  announced  by  Thomas  W  |  external  debt  on  a  fixed  schedule  of  |  taken  in  dui-ing  the  first  eight 
•  Urment.^  cha’iTnan  of  the  Interna-  payments  and  on  a  scale  varying  |  mon  hs  of  the  preceding  fiscal  year. 

on  I  with  the  type  and  security  of  the 
different  issues." 

he  I  It  was  explained  that  payment  i  the  miprecsdsnted  level  of  $227,138.- 
Mettlcan  govenimcnc  tiu-ough  Eduar-  !  v.-ould  be  in  pesos  or  in  dollars  at  the  I  463.  being  an  increase  of  $42,949,834 
do  Saurez.  Finance  Min’.ster,  would  'holder’s  option  at  a  fixed  rate  of  ex-  !  or  23.3  per  cen,. 


1942 

1941 

5 

S 

1  Montrcol 

594,953,386 

567,343,903 

2  Toronto 

637,31  1,678 

627,508,365 

3  Winnipeg 

272,339,775 

236,532,886 

4  Vancouver 

1  10,117,923 

91,433,354 

5  Ottowa 

511, 157, 578 

217,361,367 

6  Hamilton 

32,638,050 

30,498,531 

7  Quebec 

28,653,492 

25,457,192 

8  London 

14,827,094 

12,1 14, 115 

9  Holifox 

17,605,196 

17,602,269 

10  Calgary 

34,417,693 

31,159,401 

1 1  Saint  John 

10,902,873 

9  389,469 

12  Victoria 

8,711,163 

8,185  205 

13  Regina 

36,092,626 

25,163.90’ 

14  Edmonton 

30,396,209 

25,639,560 

15  Brontford 

4,857,498 

4,525,841 

15  Kingston 

3,459,721 

3,469,595 

17  Peterborough 

3  474,934 

3,265,79.8 

18  Windsor 

19,749,899 

16.252,525 

22  Fort  William 

4,973,093 

4,778,569 

7.3  Sh'‘rbrooke 

4  582,517 

4,234.387 

24  Kitchener 

5,355,480 

5,416,573 

29  Moos.3  Jaw 

4  132,691 

3,433,024 

30  N.  Wcstmlns' 

'r  4,757.085 

3,959,983 

34  Saskatoon 

8,906,614 

7,798,295 

35  Moncton 

5,340,016 

5,440,986 

39  Chatham 

3,486,778 

3,337,573 

382  Sudbury 

4,921,267 

5,028,576 

531  Mcdkin.-’  Hot  1,975,629 

1,803,16' 

600  Princo  Albeit  2,729,816 

2,466,444 

670  Lethbridge 

4,707,073 

3,694,641 

Brandon 

2,727  635 

2,135,5'0 

St.  Cotharines  6,299,91  1 

6,388,501 

Totals  2.436.152/15  2 

,012,904,525 

•StJ 


■  ticnal  Committee  of  Bankers 
Mexico. 

The  agreement  reached  with 


Colleeiicns  in  the  first  11  months 
iof  the  current  calendar  year  were  at 


Total 
British  Columbia 

N.  V/estminster  13.725.745 
Vanccuver  198.783,246 

Victoria  41,473.377 


670,821,384  643.224,704 


10.683.274 

170.597.824 

36,832.126 


Total 


253,982,363  218.118,224 


CANADA  4.073.390.537  3.627,176,887 

POTATO  CROI’  8-YE.VU  PEAK 

Fredericton.  —  The  Now  Bruq.s- 
wick  forecast  of  the  potato  crop  in¬ 
dicates  that  it  will  total  around 
9.560,000  bushels,  or  a  little  above 
that.  The  average  yield,  it  is  claim¬ 
ed.  will  reach  200  bu.shels  per  acre 
which  was  the  yield  last  season,  and 
the  largest  crop  the  province  had  I 
produced  since  1934.  i 


.  ToIqI  . 

3  SubsidiQ  y  Com  . 

^  Advance  to  Savings  Banks 

503,436 

63,566 

3,250,000 

503,436 

71,301 

3,250,000 

—  4,735 

—  95,532,657 

—  400,807 

■-  3,250,000 

6.  Investments — 

fa)  Dorr.  £r  Pro.  sn  terms 

fb)  Dcm  recur.tici  .... 

7';S,956,IOO 
200,701,1  15 

797,023,477 

199,502,239 

—  8,069,377 

1-  1,193,856 

:  332,936,224 
—  23,017,617 

Teto!  . 

Bonk  P.'cnvsss  . 

S  AH  oiher  assc's  . 

989,657,213 

2,222,988 

9,9-36,991 

995,527,736 

2,220,153 

10,380,082 

—  6,870,521 

2,835 

—  913,091 

-;-3:4,93S,6C6 
396  742 
—  3,889,933 

Total  . 

1,065,667,198 

I,OI3,'152,7l  1 

—  7,735,513 

1-228,761,927 

LIABILITIES— 

1  Capital  paid  I'p  . 

3,000,000 
3,585  705 
C;5,37C,93& 

5,000,000 

5  5«5,-;os 
665,250,910 

2  R-'.r  fuiv.)  . 

3  Motes  in  clicjiat.on  , 

'  126,055 

1,862,796 

-’203,636,903 

1.  Dcpoiitj  — 

Dcrr.nion  .  . 

>  Chartered  banks  .  . 

•  Piovinciol 

26,006,27  5 
265,702,549 

27,4  ',9,635 
270,670,123 

—  1,443,360 

—  4,967,574 

—  14  233  84) 
f  19,685,819 

6 ,  .  All  other  1  abi  ihci  .... 

23,913,480 

1 1,597,948 

14.313,532 

J-  13  415,612 

CO  Cifcctivo  only  to  the  extent  that 
ihe  debt  i.s  not  enemy-owned  or  con¬ 
trolled,  the  announcement  said. 

The  iace  value  of  Mexico’s  gov¬ 
ernmental  debt,  on  the  basis  of  pres¬ 
ent  exchange  rates,  was  estimated 
:o  be  abeut  $235,000,000.  Tiie  .settle¬ 
ment  iJroposed  would  scale  it  down  to 
.'.round  20  cents  cn  the  doliar. 


purchase  interest  obligations 
from  January  1,  1923,  to  December 
31,  1942,  at  a  rate  of  one  per  cent  of 
the  face  amount.  Intere.st  due  prior 
1  to  January  1.  1923.  would  be  settled 
How  much  of  the  external  loan  lat  2-10  of  one  tier  cert,  and  1-10  of 
xtal  was  held  in  enemy  hands  was  j  one  per  cent,  dependent  upon  vvhe- 
difficult  to  determine,  but  it  wa.s  es-  ,  ther  it  came  under  Class  "A"  or 
timated  individuals  and  institutional  |  Class  “B"  under  the  plan  of  1922. 
investor.)  :’n  the  United  Stales  held  i  As  a  condition  to  acceptance  by 
about  2C  per  cent  of  it.  i  bondholder.s  who  deposited  securities 

The  offer  provides  for  resumption,  |  under  the  1922  agreement,  it  was  re- 
beginning  in  1943,  of  interest  on  the  |  quired  that  they  consent  to  the  use 
modified  basis  on  the  direct  external  |  of  their  proportionate  share  of  funds 
debt,  -.vith  retirement  over  20  years  |  now  in  the  hands  of  the  committee. 

Tlie  Mexican  railway  debt  was  not 


change  equivalent  to  the  present  j  - - 

level.  The  Mexican  peso  is  quoted  at  !  >Jew  Pre.siflent  Elected  Bv 

approximately  20.6  cents.  j  Maritime  Travellers  Ass’n 

The  Mexican  government  plans  to  !  -Warnime  iraveiiers  ASt>  n 

due  tt  i-t  -vT  IS 
Halifa.x.  N.b 


317,c:2,;c6  j2C, CIS, 1-17 


'  ■  R’-cq's.,,”  -oarT  -V  !m®nt  over  25  years  of  unsecured,  ex-  >  included  m  the  new  plan,  but  Min- 

—  Oj-S.ail  -J.aO/.jSe  I  — ^  ,  - _ _ _  -Cl _ _ _ _ .-J 


Liab.lit.rs 

All  olhcr  1  ab  i  hes 


12.C82,:2I  11,599,948  i-  432,273--  2,394,64^ 

. 1,005,037,193  1,013/52, —  7,785,51  3  1  228,701,927 


:ri-nal  debt.  There  are  also  provisions 
'  for  past-duc  interest  settlement. 

j  Precedence  For  Secured  Debt 


ster  of  Finatice  Suarez  was  expected 
to  make  an  offer  concerning  it  w’th- 


—  It  has  been  an¬ 
nounced  hy  R.  K.  Kelley,  secretary 
of  the  Maritime  Commercial  Tra¬ 
vellers  Association,  that  Frank  A.  j 
Grr.nl,  manager  of*the  Dunlop  Tire 
and  Rubber  Goods  Company  Ltd. 
Saint  John,  N.B ,  has  been  elected  | 
p-.-csident  of  the  association.  Mr. 
Grant  has  been  r.  member  of  the  or-  I 
ganizalion  for  twenty-four  years 
and  of  the  Board  of  Management . 
since  1937.  He  ha.s  served  twn  terms  • 
as  vicp-pres'dent  for  Nova  Scotia.  | 
Other  officers’  elected  by  acclama-  i 
tion  are:  Vice-President  for  Nova  ' 
Scotia,  Harry  C.  Low,  representing  | 
Norlhern  Elect ric  Co.  Ltd.;  Vice-  | 
President  for  New  Brunswick.  Don- ' 


"Precedence  in  such  redemption  is  j  said. 


m  six  months,  the  announcement  !  akl  A.  MacAulay,  representing  James  i 


Robertson  Co.  Lid.,  and  Vicc-Presi- 


T 
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ESSENTIAL  BASE 
METALS  RESULT 
NELSON  REVIVAL 

Discovery  of  Scheelile  and 
Continued  Demand  for 
Zinc  Factors 

RICH  TUNGkSTEN  FIEIJ) 


I  flotation  mill,  origln.ally  projected  | 
;  with  capacity  of  200  tons  daily, 
i  since  raised  to  600  Ions.  Other  finds 
I  of  tungsten  in  the  immediate  vicinity  ^ 
I  and  turther  afield  in  West  Koote-  [ 
i  nay,  as  far  north  as  Trout  Lake,  j 
least  of  the  northern  extremity  of, 
I  Upper  Arrow  Lake,  have  been  part  -  I 
I  ly  respons  ble  for  the  increase  in  i 
■projected  tonnage  capacity  of  the  I 
j  plant,  but,  quite  apart  from  that,  it' 
is  the  intention  of  the  Wartime’ 
I  Metals  Corporation  to  bring  produc- 1 
;tion  from  the  Emerald  property  up 
I  to  maximum  at  the  earliest  possible! 

I  date  and  it  is  now  believed  that  a! 
I  high  grade  concentrate  will  be  con- ! 

-  !  tributing  to  victory  by  early  Spring  j 

PrnducHon  by  Early  Spring 'of  1S13.  , 

t^xpeded  on  Richest  Find  of  j  Ahead 

itc  k'in/I  in  Hiafnev  nf  f’an-  behalf  of  the  Wartime  Metalsj 

Its  Kind  in  Histoiy  of  Corporat  on  an  e.xr.mination  and  re- j 

^da  I  poi-l  upon  tlio  property  hai  recently  j 

j  been  completed  by  Ur.  B.  S.  W. 
spcciot  to  The  Finonciot  Times  j  Buffam,  of  Toronto. 


Western  Oil  News 

Caiiadiaii  National  Railways  Hus  Plans  fur  Drilling  of 
60  Wells  in  Vermilion  Fielil  —  May  Acquire  Con- 
fiitioning  Plant  —  Oil  .Subsidiary  to  be  Called 
(Jannar  Oils 


LA  LUZ  MINES 
PROFITS  REDUCED 


j  To  Make  New  Survey 

Kirkland  I^ke  Field 

Torotito  —  A  new  geological  survey 
of  the  Kirkland  Lako  area  Is  to  be 
made,  ■^ith  H.  Hopkins,  geologist  of 


PLAN  500-T0N 
EMERALD  MILL 


Production  for  3rd  Quarter  Off  j  Wrigiit-Hargreaves  Mines  in  cliarge  •  Expect  Early  Production  at 


Only  Slightly  But  Profit 
Siiarply  Lower 

T-cronto  —  La  Luz  Mines.  Limited. 


Rich  Scheelite  Property  in 
Salmo.  B.C.,  Area 


.  1  ir;;>orts  fur  tlic  three  montlis  ended 

1?  v'llh  30.  1942.  producUon  ar.d 

Uailuajs  system  \.lth  Mco,- net  profits  off  from  the 


Locations  for  upward  ol  sixty  wcli.s  hav 
arrangement  made  by  the  Canadian  .N'ational 

ern  Urill'ng  Company  in  the  Vermilion  field  of  Alberta  iprreraing  quar.cr  and  from  a  year 

Bulk  of  the  le.ascs  are  within  the  already  proven  1  mils  of  the  f-eld.  i  tIv'  i-educL  on  in  n  I  profit  from 
It  IS  bclivvcd  two  light  rotary  rigs  will  be  used  to  drill  the  acrr.vge  and  .cub.nanaal 

with  this  equipment  four  or  five  J.SOO-foot  wells  could  bo  drilled  every  =37  camiwring  ivii'li  S2.'>3.745. 

month.  ,  ,  ,,.  , pri-.'cipaliy  ti'uc  to  subslaiUial  in- 

Rigging  and  drilling  time  for  one  well  is  twelve  to  lo  d.iys.  plu.s  addi-  i  miiiir.g  costs  and  in  pro- 

l.ona'  time  to  equip  the  veils  and  place  them  on  the  pump.  jvLsi'cn  for  depreciation,  etc. 


.  ,  .  ,  .  - . -  oepr 

,  '*■  .f  tid's  current  marketing  problem  to  Production  at  .‘tC.50.777  compared 

Some  field  report.'i  say  that  the  j-j,  -jiie  ipilway  company  is  al-  ;v.,t.h  $687,15.5  for  the  preceding  quar- 
Xaturally  the  j  Caitadian  .\r.t  onal  Itailways  v.anto  ^  .-{.-ifiy  principal  purcliaser  of  jicr  and  $676,467  a  year  ago.  After  all 


nd  la  expected  to  take  a  year  and  a 
lialf  to  complete.  Oeo!ogl«ta  of  all  i 
the  companies  will  participate,  co- 

relat  ng  information  available  from  - 

the  different  miiKS.  Vanec-uver  —  A  500-ton  mill  will  b" 

With  new  ore  being  found  in  vihat  ;er>rrat€d  to  develop  the  Emerald 
were  tliotighl  to  be  fully  explored  ■'^heelite  properly  near  Salmo.  B.C., 
arco.s  in  tlie  oldest  mines,  it  is  be-  :w''deh  Wartime  Metals  Corporatlci 
lieved  tlmt  the  gathering  together  of  acquired  from  private  interests  last 
e.imp-wide  information  will  lead  to  i  at  a  reixined  price  of  $-IOO,- 

many  ore  devel jpinents.  Best  chances  according  to  unofficial  vord 
or  new  ciT.  outside  that  to  be  ex-  j  t>'cm  Nelson. 

pfcted  in  extensions  of  known  ore-  j  7000-foot  tramway  is  contem- 
bodic.s.  are  in  the  form  of  branch  or  iPiated  as  joart  of  the  operation,  wit]-, 
subs'diarv  orcbodics,  between  the|®f''fti  towers  to  connect  the  mine 
main  breaks  and  In  the  walls  of  the  '  Bunkhouses  to  accommo- 


Finonciol  Times 

By  SIDNEY  NORMAN  !  rc.nili.  of  his  examination  is  only  j  to  eompluc  fifty  v.oll.'?  wiihin  five  |  vranilion  crude,  used  as  fuel  oil  for 'ncvis  ^rs  and  charge.^  includiUe, 

Nelson.  B.C.  -  This  beautiful  and  brown  to  his  principals,  but  there  isimoiiths.  This  would  nceessitalo  fourljj..  Rocky  Mountain  Divi.sion.  and  ils|minin.g  cosis  at  $107,525  a.-,  against 

aali.'ifying  capital  of  the  Kootena.vs  j  evidence  that  it  was  confirmatory  of  cv  five  I  ght  Hilary  r  gs  iii  conlinu-  riUry  as  an  operator  will  give  the  jf76.176,  milling  costs  at  $117,237  com- 

of  ini-erior  Brlti-sh  Columbia  ha.s  earlier  reports  m  the  activity  that  is,  ou.s  operation  instead  of  the  two  ,  i-aihvay  a  greaU’r  mcentivc  to  ra  .re  i pared  with  $124,077.  deprecLatlon,  etc 

been  smiled  upon  by  Lady  l.uck  '  now  f  lirring  the  vicinity.  Mill  and  I  planned.  !the  price  it  pays  for  '‘condl  lcned"  j  at  $123,671  compared  widi  $92,034,  net, 

more  consistently  than  any  other  j  tramway  plans  have  been  drawn;  ❖  ❖  i  Vennilion  oil  to  a  level  which  would  '  pi-ofii  was  .$173,537,  as  noted,  com- 

town  in  the  Province.  Even  in  the 'ami  the  final  go-t^ea^d  word  lias  It  is  now  also  reported  that  Cana- :  permit  cctnmcrcial  operatien  of  the  I  pared  with  $190,306  in  the  second 


recognized  ere  zone. 

Developments  such  as  have  occur¬ 
red  in  the  l.ast  few  years  al  Maca-ssa. 
Kirl-.lar.d  Lake  Gold  and  Teek' 


date  about  150  men  are  to  be  built, 
and  plans  m-e  bo  ng  pushed  for  eaily 
production  under  E.  E.  Mason,  engin¬ 
eer  formerly  with  L'land  Mountain 


of  Hollingcr  Consolidated  and  now  |  Cere  will  be  any  great  delay  in!  Latest  progress  report  from  Tur- ;  075.636  comp.xred  with  $1,911,317 
leaned  to  Wartime  Metals  Corpora- ,  conipleting  the  present  negotiations :  ner  Valley  shows  Royallte  No.  09.  |yfar  ago,  an  improvement  of  8.6  per 
lion  as  manager.  !  atd  placing  the  plant  back  in  use.  j  drilling  al  7,271  feet,  with  44  feet  i  cent.  Tonnage  milled  ir.ci-eased  by 

Cold  Mines’  Temporary  Eclipse  **■  *•*  *1’  added  in  a  twenty-four  hour  period,  j  15.7  pjr  cent..  Indicating  a  reduction 

At  the  gold  camp  of  Sheep  Creek  Late  last  week  it  was  reported  the .  Dalhousie  sand  was  confirmed  at  jin  grade  from  $6.65  a  ton  to  $6.25  a 

'^an.arti.nn  Vnt'nn.-il  vrtn'fl  nnprnfo  nt  I  7  Odn  nnH  Ti'/.r.tpnnv  rnnfnpt  pli.r.n  "Mpt  iiT-ifif  fnr  thp  iiin.p  mnnth 


Hughes  indicate  that  the  hanging  ih  the  Cariboo  district, 

wall  area  has  possibilities  for  that  I  ’Lhe  new  mill,  originally  planned 
section  of  the  camp.  |  ®  200-ton  plant,  i.s  expected  to  a'-- 

_  Icept  custom  ore  from  Uie  entir"  dls- 

]  trict.  The  discovery  wa.s  made  by 
Seiiator-Rouyn  Mines  1  Harold  Lakes,  for  many  years  .n 

~  r>  .  1  V  -I  1  - '  rbai’ge  of  the  propicrty  for  Iron 
lo  txplore  iXew  L/^veis  Ltd.,  controlled  in  the 

- — - -  I  United  States. 


railroad  construction  around  Koote¬ 
nay  Lake  and  great  hydro-electric 
development  of  the  Kootenay  River, 
wh'ch  flows  past  her  front  door,  j 

kept  business  humming  in  normal!  _  ,  , 

tunc.  Then,  when  that  stimulant  j  which  is  only  three  miles  over  the ;  Canadian  Nat  onal  wou.d  operate  at ,  7.040  feet  and  Kootenay  contact  at  i  lOn.  Net  profit  for  the  nine  month 

■  “  Vermilion  through  a  new  subsidiary,  j  7,060  feet.  ’  -  -  .i  ■  .  - ^ 

Cannar  Oils,  Limited.  It  was  also  i  between  7.300  and  7,330  feet, 
unofficially  reporled  that  the  rail-  ❖  -J- 

v.ay  company  had  taken  up  several  i  .Northwest  Hudson  Bay  No. 


had  run  it.s  course.  President  Roosc-  |  mountain  from  Emerald,  on  the 
\  elt  came  into  the  breach  by  raising  j  north  s'de.  Shacp  Creek  Gold  .Mines 
the  price  of  .gold,  so  that  from  1933  ;  and  Gold  Belt  Mines  continue  oper- 
1o  just  recently  the  mine.s  of  Sheep  lations  at  ma.ximum  level  attainable! 


Lime  is  now  expected  period  at  .$640,588  compared  with 
$762,452  a  year  ago,  a  reduction  of  16 
per  cent. 


11. 


Creek,  Ymir  and  Piro  districts  to!  with  present  available  supply  of  j  acres  of  Alberta  Govern- 1  drilling  below  7,627  feet.  Latest 

the  south  supplied  the  wherewithal !  labor.  Sheep  Creek  Gold  Mines  has  leases  in  the  Verm  lion  area  '  formation  check  shows  Dalhousie 

that  makes  business  tick.  la  profitable  anchor  to  windward  in'  addition  to  that  sreured  from  sand  at  7.230  feet,  followed  by  Koo- 

A  few  months  ago  it  looked  a.s  if  i  the  Lucky  Jim  zinc  mine  operation  ■  Western  Drilling  Company.  i  tenay  contact  at  7.260  feet.  Dal- 

no  more  white  rabbits  could  be  con.  I  at  Zincton.  in  the  Slocan  district,  by!  *•*  ^  housie  sand  repeat  at  7,400  feet  and 

.iur-cci  from  a  magician’s  hat,  but! Zincton  Mines  Ltd.,  a  wholly-owned  -Strength  displayed  by  we.stern  oil  Kootenay  following  at  7.430  feet, 

now  the  mine.s  of  the  Slocan-Aiii.>- 1  sub-Mdiary,  while  Kootenay  Belie '  f'ares  on  Toronto  Stock  Exchange  Limestone  i.s  looked  for  around  7,800 
wortli  are  beginning  t.a  stage  a  real  j  Gold  Mines  Limited  is  also  lo  engage  i  attributed  in  part  by  an  official  of  feet 


Col.  Ralnvillc  Neov  Head 
C.l.AI.M’.  Montreal  Branch 


.\t  the  annual  meeting  of  the  Monl- 
rc.ll  branch  of  the  Canadian  Institute 
ol  Mining  and  Metallurgy,  Lt.-Col. 

G.  H.  Rainvilie.  recruiting  officer  for 

one  of  the  major  companies  in  the  ]  4-  -3-  -P  '  Military  District  No.  4.  was  elected 

field,  to  buying  in  Home  Oil  follow- ;  Norlhclonmel  Royalties  No.  I  was ',  "kainnan  for  the  1942-43  season. 

.v.t,-  ...  favorable  result's  of  production  still  at  8,283  feet  at  last  report,  with;  Col.  Rainvilie  was  educated  at  Ishow  an  operating  profit  of  .$367,612 

he  orc^'of"  tungstemi  The  meeling  of  shareholders  to"*rali- I  ^ke  Allas-British  Dominion  the  crew  going  into  the  hole  with  Loyola  College,  served  in  the  lat.  war  I  j.p  to  October  7.  Loans  and  bonds 

in  great  tiuanlity'fy  the  deal  was  held  in  Vancouver  i  3  well,  in  which  Home  Oil  has  a  new  bit.  No  new  hole  was  added,  ‘"s  lieutenant  and  was  subsequently  |have  both  been  retired  this  year  and 


revival  after  a  sleep  of  twelve  long  |  in  base  metals  mining  at  the  M’hite- 
y.''ars  and.  wlial  is  even  more  im- 1  water  mine,  in  the  Slocan  district, 
tiortant  in  these  times  of  war.  is  |  one  of  the  former  large  producers, 
that  .sehcclile,  I 

has  been  found  in  great  t|uantity!fy 


With  the  sliaft  on  iho  porperiy 
sunk  down  to  a  depth  of  1,400  ft. 
Senatcr-Rouyn.  Limited  is  planning 
to  extend  exploration  on  four  new 
levels  at  1.000.  1,123,  1.250  and  1.375 
ft.  this  month.  Driflinf  will  com¬ 
mence  at  tlie  1.000  foot  level. 

A  scries  of  diamond  drill  holes 
completed  .some  time  ago  to  depth 
.from  the  875-foot  level  gave  ore  in¬ 
dications  at  from  950  to  1,100  ft. 
depth  with  indications  of  improved 
grade  and  widtlis.  Continuity  of  the 
mainshear  zone  was  also  indicated 
to  a  depth  of  1,650  ft.  Consequent¬ 
ly  results  from  the  now  levels  will 
be  looked  forward  to  w'ith  Interest. 

'Treating  hlglier  than  average 
grade  of  ore  from  above  the  350- 
toot  level,  company  has  been  able  to 


Govornmoiit  Drilliiic 

For  Tin  In  Manitoba 


'find  (iiiariy  ,1u.st  over  tlie  summit  of  i  on  November  20th.  Meanwhile,  op’-p  Lve  per  cent  gross  royalty.  I  most  of  the  period  having  been|^  capt.-iin  with  the  Canadian  Army 

the  mountain  that  frames  the  big- ;  orations  are  being  sa'inendod  al  thej  •  f'  t  ,  >  '  drilling  on  steel  (presumably ,  orps  a-ti,,.. 

0  re- !  Homo  Oil  has  ahvays  been  a  leader  ;  part  of  a  lost  slip)  at  bottom-hole,  i  Su-ce  tha..  limt.  he  has  been  active 
Reno‘®^  the  western  oil  group,  this  offi- !  This  well  confirmed  the  Brown  sand  i  k*  Quebec  financial  and  mining 
Gold  Mines,  for  manv  vears  the  I  says.  A  factor  supporting  this  at  8.230  feet,  i.s  looking  for  the  j  ^ 

leading  gold  operation  in  the  camp,  i  ^'’P'atation  is  the  fact  that  Briti.sh  i  Madison  between  8,430  and  8.500  i  k-c  Gold 

has  ceased  onetatlon-s  and  has  caid  '  Llominion  stock  has  been  one  of  the  feet.  .dent  of  Pamoui -Porcupine  Mine., 

't  here  is  now  not  the  slightest  j  ..  mapfjjnprv  other !  ^^ost  active  issues  on  the  board.  I  4-  -f  +  i  Pi'esident  of  the  National  Malartlc 

lubt  that  the  Emerald  'ungsten  |  Orations  at  tL  Nug- 1  P’‘=sults  al  the  Atlas  No.  3  well  Major  Oil  Investments  No.  6.  hot-  Cournor  Mines,  ar.d  Iroquois 

f.iul.  eight  miles  from  .Salmo.  «'k‘ck  I  get  mine  where  silicious  ore  needed  rtihance  the  outlook  for  section  17  tomed  at  8,022  feet  with  Madison 

by  Trail  smelter  was  being  mined. !  'Lurner  Valley,  and  on  any  fur-  looked  for  around  8.250  feet,  is  still 

have  also  been  discontinued  Ymirltk^r  drilled  there  Home  Oil  •  engaged  in  fi.shing  for  lost-drill  pipe.  .  O-her  officers  elecied  for  the  ei^u 

na\e  ciso  oeen  aisconunueo  •  ,  ,  ,  nartieinalo  uu  to  4.  a  4.  I  u.g  year  are:  Prof.  C.  N.  Brown,  vice- 

and  Erie  camps  are  closed  tight.  1  i*““  Hgiii  10  parucipaio  up  10,  v  4-  4.  Irhainmn-  v  a  Timmins  ir  i  A 

i>  •»»  11  It  IS  pointed  out.  This  official  1  Northend  Petroleum  No,  1.  hot- N-  ^ 

May  Reopen  Reeves- MacDonald  ,  revealed  that  another  well  has  tomed  at  8.639  feet  in  the  Brown Hon.  J.  E.  Per- 
Emphas  zing  the  extent  of  war  |  started  in  that  section  but  he  said  sand  section,  is  preparing  to  resumed'"'  •  Hynes,  secretarj’- 

demand  for  zinc  is  the  possibility  1  he  could  not  give  any  details  as  vet.  operations  as  previously  reported  |  .  D. 

that  the  Reeves-MacDonald  mine.!  a  a  a  '  :  a  a  i  i  SiCretary-trea 


gest  gold  opoi-ations  of  the  d'striek!  Kootenay  Belle  mine,  where  ore  re- 1 
and  which  nOw  are  in  jiartial  twilight  ]  serves  are  about  exhausted, 
owing  to  war  eonditionji. 

Milling  Engineer  Scores 
Dre  is  now  not  the  slig 
doubt  that  the  Emerald  tungsten 


lies  25  miles  south  of  Nelson,  four 
mile.s  off  the  international  highway, 
is  the  most  important  find  of  its 
kind  in  the  history  of  Canada  and 
one  that  g'ves  promise  of  ranking 
well  with  anything  of  the  same 
kind  in  United  Slates.  And  Lady 
Luck,  this  time,  selected  a  mining 
♦-ngincer  through  whom  to  grant 
her  favors,  thus  e.xploding  the  oft- 
ropcaled  maxim  that  no  mines  are 
ever  found  by  engineers.  To  Harold 
Lakes,  well-known  engineer  of  the 
Province,  president  of  the  Chamber 
of  Mines  of  Eastern  British  Colum¬ 
bia  and  a  prominent  figure  in  the 
life  of  Nelson,  goes  the  credit  for 
turning  up  a  strategic  metal  more 
In  need  by  the  United  Nations  than 
any  other  and  one  that,  up  till  now, 
had  not  been  numbered  among  the 
almost  uncountable  minerals  in  the 
long  list  that  Canada  could  supply. 
Not  only  has  the  find  given  new  life 
to  the  district  south  of  Nelson,  hit¬ 
herto  supported  .solely  by  the  gold- 
mining  industry,  but  it  has  noticc- 
ahl.v  eased  the  situation  that  for¬ 
merly  placed  tungsten  at  the  top  of 
•the  list  of  sorely-nccded  war  minc- 
ral.s.  J 

Scheelite  D  aves  -A  Wand 


I  'Winnipeg  —  A  month  or  six  weeks 
jago  the  Department  of  Mines  and 
Resources  at  Ottawa,  on  recommen¬ 
dation  of  Dr.  J.  D.  Bateman  of  the 
Dominion  Geological  Sui'vey,  award¬ 
ed  a  contract  for  diamond  drilling  on 
the  Odd  claims,  owuied  by  Nortiicrn 
Tin  Mines,  Limited,  ■which  in  turn 
Is  conlrolicd  by  Perieverance  Min¬ 
ing  &  Developmeiii  Company.  The 
claims  are  located  at  Rusli  Lake  in 
Manitoba  and  according  to  company 
officials  the  drilling  Is  continuing. 

More  than  1.000  feet  of  exploratory 
drilling  has  been  completed,  but  to 
date  no  resul.s  have  been  announced 
from  Ottawa. 

REEATS  MACDO.NALD  .MINES 

Reeves  Macdonald  Mines  still  has 


net  working  capital  Is  now  reported 
at  around  $200,000.  The  high-grade 
ore  from  above  the  350-fofot  level  1  under  consideration  the  erection  of 


has  been  largely  mined  out  and  it  is 
expected  that  average  recovery  will 
now  show  a  reduction  of  $1  or  $2  a 
ton  to  about  $7  to  $7.50  a  ton  in  the 
near  future. 


a  2.000-ton  mil!,  first  announcement 
of  which  was  made  early  this  year. 
Pres'dent  L.  P.  Larsen  says  property 
will  be  in  production  early  if  pro- 
posa!.s  arc  given  authorization 


MINING  MARKET  RECORD 


Truisactiona  on  TORO.VTO  STOCK  EXCHANGE 


Last  Sale 


-1942 


that  the  Reeves-MacDonald  mine,  j  4.  4.  4,  1  4.  4.  4, 

on  the  Pond  Oreille  River,  close  to,  Latest  words  is  that  the  Atlas  No.*  Standard  of  British  Columbia’s 
the  international  line  and  about  15,3  gave  55  barrels  per  hour,  'J'hc  Princess— C.P.R.  No.  7  was  drilling 
miles  south  of  Salmo,  will  be  re- j  well  has  not  been  choked  down  to  .  at  3,357  feet,  in  dense  Cherty  lime- 
opened  and  equipped  with  milling^  30  barrels  and  is  getting  final  acid  ^  sdone.  The  Madison  contact  is  ten- 
I  plant  commensurate  with  the  size,  shots  of  3.000  gallons  each  to  the  tatlvely  placed  at  approximately 
of  its  indicated  reserves  with  funds  ■  upper  and  lower  iKirous  zones.  The  i  3.320  feet.  25  feet  was  added  in  a 
loaned  to  Canada  by  Metals  Reser- 1  gas-oil  ratio  is  .80.  regarded  as  very  ’  twenty-hour  period. 

ve  Company,  of  'Washington  and ;  low.  - _ 

directed  into  potential  properties  by  j  4.  4.  4, 

Wartime  Metals  Corporation  of  Can- 1  The  report  to  Hargal  Oils'  share- 
ada.  While  comparat  ively  low  j  holders  stated  that  directors  have 
grade,  the  reserves  indicated  are, been  studying  the  exploration  and 
estimat  Ed  at  around  1.5(X).000  tons, '  development  in  the  Vermilion  field, 
averaging  about  8%  combined  me- 1  The  company  purchased  an  interest 
tallic  content,  with  zinc  predominat- iin  the  Meekin  well  in  the  field  for 
ing  to  the  extent  of  about  seven  to  j  $5,000  and  tlie  well  has  since  come 
one.  The  upper  level  shows  an  ore-  into  production, 
body  around  400  feet  long,  crosscut '  Hargal  also  owns  seven  per  cent  j 
every  .50  feet  and  showing  widths  |  gross  royalty  in  Atlas  No.  1.  from; 
up  to  60  feet.  The  property  was  ex- 1  which  it  enjoys  a  steady  revenue  ' 


icretary-treasurer. 

Hetiley  Amalgamated  May 
Have  Base  Melal  Interest 


Vancouver  --  If  negotiations  nm,’ 
ill  prcgres.s  aro  compleujd  Hedley 
.Amalgamated  will  have  an  Interest 
.  in  a  base  metal  operation  in  the  Kas- 
EAST  GEDI  LD  OUTPI  T  10  area.  B.C. 

Ea.''t  Geduld  Mines.  Limited.  South  i  'The  company  some  time  ago  put 
African  producer  in  which  Dome  !  $10,000  in  a  sjmdlcate  which  acquired 
Mines,  limited,  holds  an  interest,  i  the  properiy  and  did  preliminary 
reports  September  output  at  45,870  f.ork.  This  work  showed  inicresting 
ounce.s  of  gold  which  at  S35  an  ounce  I  po.isibilities  and  a  B.C.  opErailng 
would  be  valued  at  $1,605,450.  in! company  is  negotiating  for  acquis:- 
August  output  was  valued  at  $1,617.-  Uion. 

M20.  I  —  - - - - — 


tensivcly  developed  by  the  Victoria 
Syndicate  in  the  20’s,  but  operations 
wore  suspended  soon  after  the  crash 
of  1929.  S'nce  then  it  has  been  idle. 


The  discovery  was  made  upon  the  ■  though  a  watchman  has  been  liept 


property  of  The  Iron  Mountain,  Ltd. 
corporal'on  that  had  held  on  to 


on  the  ground  and  the  equipment 
held  intact.  The  properly  is  five 


Participation  to  the  extent  of  $5,000  ' 
was  taken  in  the  development  in  the  : 
Bonanza  field.  Pouce  Couiie,  where  i 
drilling  is  continuing.  A  number  of 
Ic.ases  on  the  west  flank  cf  the  Tur-  • 
rrr  Valley  field  were  dropped,  being  ! 
situated  in  appaiently  di.sproven ! 


OIL  ROYALTIES 


Supplied  by  The  Oil  Roydfy  Dealers 
Association  ot  Ontario  * 


.Amulel  Dufaiilt  .Ai'akes 

Pavmeni  Of  15  Cents 


tile  properly  for  25  years  and  wasM’^hes  down  the  Pend  Oreille  ifliver  !‘*teas. 


RETAIL  PRICE  LIST 
PRODUCING  ROYALTIEJ: 


eoiitrolled  h.v  United  States  capital.  I 


from  the  Pend  Oreille  Mines  &  Me-! 

In  tile  early  davs  it  had  been  clevel- !  tit*®  Company's  m.nes  at  Metaline,  Oils  production 

'Washington  and  is  controlled  by  the  Porciis  zone 

Reopening  would  call  for  ai'^Le  No.  12  appe: 


oped  for  its  silvcr-lead-zinc  showin„ 
and.  indeed,  a  mill  wa.s  buiit  upon !  hitler, 


at  Home 


the  claims  and  approximately  20,-:^^*Tc  number  of  men  and  all  busi- 1 to  C.^O.  Nickles  Oil  Bui 
000  tons  of  ore  produced.  For  fo 


hy 

h's  brother.  Arthur  Lakes.  E.M., 
another  woll-Iniovin  engineer,  un-|'^‘'^s  Ihat  would  in  effect  eliminate 
covered  evidences  of  molylidcnite  ini*he  tariff  duties  of  I'^c  on  lead  and 


and 


some  quantity,  Furtlicr 
lion  early  in  the  present  year  dis- 
clo.'ed  the  prcscrce  of  anolher  min¬ 
eral  which  could  not  be  identified 
offhand,  but  which  seemed  present 
in  sqme  quantities.  Samples  were 


United  States  reduction  plants  upon  i 

terms  th.nt  would  in  nffccf  nlimln.-ifn  ! 

will  bo  mad; 

lisra  l>l  i  ui;  Ull  It-ilU  UJIU  I 

invesn'’a- •  l'2e  on  zinc.  •  „ 

in\csu„3  ,  Drilling  has  been  complete 

las  Briii.sh  Dominicn  No.  3 


of  tho  it;:-;:“; 

;•  ❖  4- 


District  Outloo.  Again  Bright 


the  Provincial  Department ,  >jpisoji  district  is  as  bright  as  it  lias  j  Dominion  No.  3  well  is  reported  to 
of  idines  at  Victoria  and  the  results , 'ocff,  time  in  the  past,  thanks  i  flowing  at  the  rale  of  35  barr.'ls  p 


in  spite  of  the  cloud  under  which  I  it  is  reported, 
gold-mining  is  temporarily  suffer-  j  Following  an  iiLlia 
Ing,  the  general  situation  in  the  |  of  1.000  barrels,  th 

b 

past,  thanks  i  flowing  at  the  rale  of  35  barr.'ls  per 
to  the  Emerald  discovery  and  Mielhour  with  the  aid  o*'  booster  gas. 
continued  war  demand  for  zinc.!  Tlie  well  ’s  the  east  offset  of  At 
While  it  is  too  early  yet  to  predict  No.  2,  impo.'iant  prcducer. 
what  may  result  frem  development!  4*  4*  4- 

The  insistcnl  demand  for  tungsten  ;  of  other  tungsten  showings  i^  thej  Water  has  been  succc.ssfniiy  .shut 


slior.cd  the  presence  of  .scheelite  in 
grat  fy'ng  quanlitie.s  and  of  good 
<iualil\ . 

Govcrr-njcnt  l'aUe.s  Over 


was  tlien  at  its  heightli  and  the 
Provincial  .authorities  lost  no  time  |  cviclcncc  that  some 
in  running  down  the  poss'bilities  of !  *'oul  prom'se  in  the 


immediate  vicinity,  there  is  ample! off  in  tlie  Ram  Rive 

of  them  give  I  the  area  we.st  of  Red  Dt 
early  stages. 


the  new  find.  A  staff  of  engineers  Among  them  is  the  Juni'oo  property.  I 


!  advise.  Tlie  water  was  coming  intc 
Ithe  hole  bctw-cen  596  and  601  feet 


ale  with  Mr.  Laiies  and  a  feverish 
<'ampaign  of  development  added 


able  surface  work  has  been  done  in 'of  cd  ii^a  i)orous  zone,  75  feet  wide 
the  past  two  months  hy 


daily  confirmation  that  a  tungsten  j  f^^'P'oration  Company  under  direc- j '^*00  fo~t- 
dcjiosit  of  real  extent  and  cxccp-  I  tion  of  Arthu'.'  Lakes,  E.M.  Another  ;  The  Hi-1 


ers  and  geoloe'sts  N^-eep  Creek  from  tlie  international  1  of  oil  wa.er  was  cncomi 

ith-n  the  .summer!  highway,  where  Bralorne  Mines  has  Officials  of  the  company  -hav 

visited  '  oict  cons'derablo  encouragement  and  : f®  ^  third  well,  the  lo- 
rs  thati''’''h  maintain  operations  throughout  I  ?“Lon  of  which  \vill  be  governed  hy 


wcll-known  eng  neers 
visited  the  area  w 
that  has  just  passed  than  had 
the  entire  district  in  the  year 
had  jiassed  since  the  depression  be- !  *,he  winter.  Consolidated  Mining  & 


ago. 


Smelting  Co.  has  kept 


gan  twelve  years 

Meanwhile,  the  Wart  ni'c  Metals'!  on  the  Molly  and  adjoining 

Cor])oration.  a  Government  corpora-  |  Clubine  group  for  several  months, 
lion  eiiargcd  willi  procurement  of !  p^®o  with  encouraging  results.  Dur- 
war  nieial-s.  had  been  appraised  otlhifl  lhelastwarshipmeiitsofmolyb- 

1  he  find  and  its  rcprrseniaiives  were  j  hende  were  made  from  the  Molly, 
soon  on  the  ground.  As  a  result.  I  Premier  Gold  Mining  Co.  conducted 
no.gotiations  were  entered  into  for  i  oxploratory  work  on  the  Hauken- 
acquisilion  of  the  property  by  the  j  group,  on  Stewart  Creek,  a  mile 
Canadian  Government  and  finally  i®*'  •"'o  north  of  Ymir,  during  the 
ended  with  transfar  from  the  United  1  ^‘■'■‘^^oier  months,  but  with  what  re¬ 


states  ow  ners  at  a  price  said  to  be  i 
in  the  neighborhood  of  $400,000.  No! 
details  of  tlio  sale  have  been  offi-, 

<■  ally' m.ade  public,  but  rumor  here  I  n^ed'ate  future  depend  in  large 
.vr.vs  tlmt  the  amount  will  be  Paid ;  measure  up»n  the  supply  of  efficient 
m  yearly  ins.allmenls  under  firm ,  jabor  availabio.  Operation  on  maxi- 

•■ommiLmc  nl  by  ihe  Oovernment  j  mum  scale  at  Emerald  will  demand 

corporalion.  j  the  services  of  several  hundred  men 

rrodiieiioii  By  Early  Spring  |  and  Reeves-.MaeDonald  would  need 


information  gathered  through  the 

crew”  m  of  'ihe  first  two  wells 

'  4.  4.  4. 

Drilling  IS  10  be  resumed  at  the 
Northend  No.  1  well,  according  to 
word  itceivcd  from  Calgary  by  To 
onto  officials  of  Northend  Petroleum.  !  Wmaita  No, 
The  hole  is  8.639  feet  deep  and 
now  being  ckaned.  This  work  should 
be  completed  within  twenty-four 
hours.  Dr.  J.  O.  G.  Sanderson,  geo¬ 
logist,  believes  the  Madison  will  be 
encoiu’.tered'  in  a  further  200  feet  of 
arilling. 


suits  is  not  known. 

Labor  f^upply  Governing  Factor 
Naturally,  conditions  of  the  im- !  Under  the  plan  for  drilling  wel',s 


Paid  per 

Offc,  ng 

1  bept. 

Oct. 

Price  ocr 

!  Nome. 

Quota 

■  Acc  t;o.  1  Gio.a 

.  525 

xS1'7/'.47 

Al'O  Oil  Inc.  No. 

1 

Grocs  . 

SJ 

!  JOO.OO 

x)8,8'0 

•  Alta  Oil  Inc.  No. 

I 

NCI  . 

82 

900.00 

x2;.uo 

> 

c 

O 

2 

j  G.ois . 

.  .  435 

210.80 

!  AMa  Oil  Inc.  No. 

2 

'  Nrf . 

.  485 

4,9GC.OO 

150.40 

.  Allied  No.  I  Ptd. , 

.  95 

I  700.CO 

>33.9/ 

Arrow  No.  1  Net 

116 

29.00 

1  Arrow  No.  2  Net 

186 

1 .800.00 

51.00 

Alios  No.  1  Net  Pfd.  105 

i.VCo.UO 

45  OJ 

,  Atlos  Br.  Dorn.  No 

pfd . 

.  654 

7,000.00 

293.20 

,  Atioj  Br.  Dorn..  No. 

i  j,  Ptd.  .  . 

.  Tes: 

g  7,500.00 

'  D.  &  D.  Net  Pfd. 

75 

1 ,000.00 

30.00 

,  East  Crest  No. 

5, 

■  Pfd . 

130 

1 ,700.00 

X49.20 

1  Independent  No. 

1 

1  Net  . 

.  220 

3,000.00 

X107.37 

1  Independent  No. 

I 

1  G'oss  . 

220 

X97.49 

j  Major  Oil  Inv.  No. 

1 

1  Pfd . 

.  108 

1,500.00 

40.0U 

1  Moior  Oil  Inv.  No. 

I 

!  Gross  . 

108 

43.20 

^  Mojor  Oil  Inv.  No. 

2 

1  Net  . .  , 

578 

o 

154.40 

.  MojOr  Oil  Inv.  No, 

2 

!  Gross  .  .  . 

578 

239.60 

1  Ma  Of  Oil  Inv.  No. 

3 

1  Net . 

.  825 

S,4CO.CO 

259.20  i 

1  Maior  Oil  Inv.  No. 

3 

!  G;o:s  . 

825 

374.80  1 

■  Ma  or  Oil  Inv.  No. 

4 

i 

1  Pfd . 

299 

3,900.00 

137.20 ; 

:  MojOr  Oil  Inv.  No. 

4 

' 

1  Gross . 

299 

128.40  1 

1  W.a.'Or  O  l  Inv.  No. 

7 

i  Pld . 

.  650 

■,700,00 

,  Motor  Oil  Inv.  No. 

7 

Gross  . 

.  650 

292.40 

MaiOf  Oil  Inv.  No. 

7 

Did . 

650 

3,900.00 

,Maior  Oil  Inv.  No. 

8 

] 

Pld . 

.  293 

5,000.00 

1 

'  Major  0»i  Inv.  No. 

8 

1 

Goss . 

293 

7,000.00 

199,60  1 

!  Major  Oil  Inv.  No 

8 

1  Dfd . 

.  293 

2  200.00 

t 

1  Vio  0^  Oil  Inv.  No, 

9 

, 

1  Pfd . 

427 

5,700.00 

!  Moior  Oil  Inv,  No 

9 

1 

'  G  OSS  . 

427 

1  0 1 .60  1 

I  Mo  or  Oil  Inv.  No 

9 

Dfd. 

.  427 

400.00 

!  Miroc'e  No  1  Ne 

.  413 

t, 600.00 

xl  19.75 

i  M’iqcIc  No.  1  Gross  4  15 

170  40  ! 

1  Mi'dcio  No.  7  Pfd 

.  304 

3,900.00 

160.6?  j 

1  Miracle  No.  2  Grof- 

.  304 

5,700.00 

149.60  I 

I  Renown  No.  1  Pfd 

.  95 

X38.59  I 

!  Wir.oita  No.  1  Pfd.  81 

1 ,000.00 

X25.80 

I  Twin  Valiev  No. 

2 

1 

■  Gioss  . 

.  225 

3,500.00 

92.54  1 

X — Octo'oer  P.'oduction 

DRILLING  ROYALTIES: 


.Since  the  Government  took  over 
Ihe  property  on  August  19lh  last, 
evenis  have  moved  fast.  Seventy 
or  eighty  men  are  now  at  work  pre. 
jiar  ng  quarter.s  for  a  crew  of  150 
men.  slashing  a  right-of-way  for  a 
7,000-foot  tramway  from  mine  to 
millsite  on  the  Salmon  River  and 
preparation  •  for  construction  of  a 


a.s  many  more.  If  gold-mining  oper¬ 
ations  are  continued  at  present 
scale  at  Sheep  Creek  Gold  and  Gold 
Belt,  nearly  200  men  will  be  em¬ 
ployed  there.  At  present,  the  sup¬ 
ply  in  sight  is  far  below  require¬ 
ments,  but  it  is  bcleivcd  the  Govern¬ 
ment  will  meet  the  siluaiion  as 
necessity  arises,  since  the  produc- 


'  Bonavcfiture  Pfd 
;  Bonoventurc  Gross 
;  Major  Oil  Inv.  No.  C  Pfd.  8022 
I  Major  Oil  Inv.  No.  6  Gross  8022 

I  Miracle  No.  3  Pfd . 7454 

i  Mirocle  No.  3  Gro:s  ....  7454 
I  Northc’onmcl  No.  1  Pfd..  8291 
I  Northdonmel  No.  1  Dfd.  8291 
*  NorthcIonmsl  Nc%  I  Gross  8291 
I  Nothend  Peto  No.  I  Pfd..  8639 
■  1  Northend  Peto  No.  I  Dfd. .  8639 

tion  of  tungsten  and  zinc  at  maxi-  Northend  Pete  Nc.  1  Gross  8639 

mum  is  such  an  important  factor  in  |  N=;;hcnd  Pete  No.  6^50 

victory.  Meanwhile,  operators  of '  kq,|o  mi  vu'ean  No.  i ...  -irts 

mines  throughout  the  West  Koole- |  Njw  Ranchmen's  Pfd.  1770 

nay  division  are  doing  what  they ;  Empire  Pfd.  lOntorio 
can  with  tho  material  at  hand,  de- 1  so^  wcnst 


in  Vermilion  area,  the  C.N.R.  will  be¬ 
come  an  oil  operator  for  the  first 
time  m  its  history.  Entry  of  tlie 
C.N.R.  should  bring  the  Vermilion 


Offering 
Di  .11.  Price  per 
Depth  K'o 
70^8  52,300.00. 
043  3,800.00 

5,800.00 
8,000.00 
4,600.00 
6,200.00 
4,200.00 
1 ,900.00 
6,000,00 
3,200.00 
1 ,800.00 
4,200.00 
2,300.00 
5,000.00 
4,375.C0x 
3  200.00X 


!  December  10  a  further  $528,000  of  its 
!  earnings  from  the  Lower  A  orebody, 
'fonnrriy  awoed  by  WaitC  Amulet 
and  Lake  Dufault  Mmer-.  Lhn'tcd. 
This  is  equivalent  to  15  cents  a  share 
ju  iu  a.S'JO  OOO  share.s. 

Bulk  of  the  i)aymcnt  will  find  its 
way  to  Write  Amiile'.  which  on  the 
same  d.itc  m.akc.s  Its  quarterly  pay¬ 
ment  of  10  cents  a  share.  Lake  Dii- 
faiill  as  cliief  minority  .sliarehalder 
eoilect.s  $33.(00  on  Its  2'20,000  .‘iharcs. 
iThis  brings  Lake  Dufaull’s  ca.sh  lo 
approiiimately  .$83,000  from  which  to 
draw  d  vidends.  U.asl  year  a  tv.  o-cent 
peymciu  was  made  in  January. 

Amuift  Dufault  earnings  have 
been  climbing.  First  quarter  net  wa.s 
announced  at  14.G7  ernl.s  a  share, 
and  for  tlic  nine  moiUlos  may  reach 
'.50  cents  a  share,  with  prospects  re¬ 
ported  for  65  cents  to  70  cents  lor 
il'.e  year.  On  that  basis  e.siimatrd  in¬ 
come  of  Lake  Dufault  for  the  year 
wouki  ho  ai'o'.'oximatcly  $143,000  or 
G.l  cents  a  share. 

Lake  Dufault  has  had  considerable 
expend iiui'cs  on  diamond  drilling  for 
expansions  or  duplications  of  tho 


Favorable  hinice.tion,  have  been 
found,  but  a  drift  Is  being  extended 
I  north  of  the  Amulet  Dufault  drive, 
59.20;  250  ft.  to  provide  a  drilling  ba'c  for 
'  the  nev.’  pregram.  Manpower  sliori- 
age  h.os  rc'uii'drd  in-cgrcss. 

-Afliiuroii  (loppf’i*  Plaiih 


Adnaron  Co'pper  Mines  is  about  to 
mbark  upon  a  program  of  deep  dia- 
inond-driliing  on  its  prcperiy  in  the 
Rcuyn-Noranda  dis'i-ric'.,  located  just 
of  the  Noranda  mine.  Tire  pro- 
.grani  is  desiared  to  explore  tlie  pre- 
jccled  downward  extensions  of  three 
separate  dis.5eminatcd  copper  zone.s' 
which  liave  been  iincavered  by  sur- 
3  ti-enching  and  probed  by  shal¬ 
low  drill  holes. 

Some  twenty  short  holes  to  depth.s 
of  150  to  200  feet  have  been  put 
down  and  the  most  important  zone 
.so  far  uncovered  has  an  ind  cated 
;ngth  of  700  feet,  a  width  cf  40  feet 
MTying  low  gold  values  and  IM  to 
2  per  cent  copper. 

The  company  Is  capitalized  .at  4.- 
000,000  share.s  of  which  1,300,000 
are  Issued  and  in  escrow.  Of  this 
amount  500.000  shares  go  to  Adnaron 
Prospecting  Syndicate,  ■wliicli  turned 
over  the  pi'Operiy  to  the  new  com- 


optioned  and  if  all  are  taken  up, 
$400,000  will  be  avaUable  to  the  com¬ 
pany  for  its  work. 


TOMBILL  PAYS  $152,000 

Toronto  —  Payment  of  Tembill 
Gold  Mines  Christmas  dividend  calls 
for  $152,000  and  will  leave  quick  as- 


termined  that  they  will  do  their 
level  best  in  the  war  work  that  is 
their  part  in  this  world  struggle  for 
freedom. 


Hi.  Test  Petroleums  Pfd. 

I  Acreage  Royalty — 5  wellsl 
KinseCo  ltd. 

•  Acreage  Royolty — 3  wells' 
'  *— Pegged  Prico. 


2,100  OOx  ; 


Stocks- 

Sales 

High 

Low 

Tuesday  Change  High 

Lo'-v 

1  Aldennac . 

.3.203 

.08''.: 

08 

.OS’-; 

•  ';  .16’4 

.07 

1  Ai.g'o  Huroniaii  . 

•■iOO 

2.25 

13  2  60 

1 .73 

j  Ashley . 

l.OOO 

.04 

■  14  ,01'. 

.02 

Astoria  Quc..  .  . 

3<X) 

.01  ’-J 

-  .02 

01  ’  4 

'  Au^or . . 

3,u50 

1.29 

1.20 

1.28 

8  J  17 

.  i  .) 

1  Bankficld  .... 

l.OGO 

.03  \ 

•  ;  .05  X 

.02  ' ; 

1  Base  Metals  .  .  .  . 

6.700 

.07', 

.07 

.07 '4 

.  ';  .09 '.'k 

.05 

B'Oa;  Exploration 

3-1,000 

.07 's 

.07 

U7  'g 

--  4  .08'; 

.(.I2’; 

!  Beattie  Gold  .  .  .  . 

2,135 

.65 

-  .3  .9  4 

.16'; 

!  Bidgood  K.  .  .  . 

16,400 

.10 

.08 

.09'; 

1  2  10 

.0-1  '  ; 

Bobjo . . 

7.500 

.08 

07 

.07 

1  124 

.06 

Bor.etal . . 

6,500 

.07 ‘-J 

.52';; 

.03 

Braiorne . 

To 

7.10 

7.00 

7.00 

-  10  9  3b 

4.40 

Broiilan . . 

4.500 

..'>8 

.36 

.38 

.  61 

,214 

Buffalo  Ankerrie 

,3.150 

1.12 

i.:i7 

1.42 

•  2  ■  2.80 

91 

Buffalo  Can . 

2,500 

.03  L 

.02  •■'4 

03'. 

-  ■;  .03'; 

01 

Can.  Malartlc  .  • 

600 

.38 

-  2  .46 

.20 

Ceniral  Patricia  .  . 

6,250 

.80 

.75 

.76 

--  ;; 

.43 

Central  Porcupine 

■1.830 

.06 

.05' 1 

i  .05 ’ij 

-i-  .!0'. 

.04 '4 

Ciicsterville  ... 

104.021 

.6') 

1  .60 

.  l.,50 

.36 

C.oc'henour  Willans, 

18.330 

.67 

.62 

,67 

-  4  74 

,44 

!  Cons.  Smellers  .  .  . 

890 

37.25 

.36.00 

36.00 

';  39.00 

32.50 

1  Denison . 

1,000 

.03 

'4  .06 

.02'; 

;  Dome . 

1.545 

18.00 

17.50 

17..30 

-  4  18.30 

10  ■- 

1  Duquesne . 

5,000 

.04 

4  .10 

I  East  Malartlc  .  .  • 

20.700 

1.15 

1  10 

i.n 

-  6  2. .’id 

.77p 

'  Eldorado . 

4.100 

.6r> 

.61 

.62 'i 

-  2';  .70 

Falcon  bridge  .  •  . 

775 

5.‘J3 

.3.1(1 

3.20 

20  ,3  60 

2  2.> 

;  K.'nncocur . 

4.900 

.21 

.20 

.204 

;  ’;  .42' 1 

,12 

God  s  Lake  .  .  .  . 

17.100 

12 

.09'--- 

.10'; 

—  1  '  J  f'J  > 

09 

GoUtale . 

4  100 

.08 

.08 '1 

.08 ’4 

r  ’4  .11', 

.06'-; 

Gold  Eagle . 

16,300 

.02  ■■'i 

.02 '''s 

.02'-i 

.  lO'-; 

.02  ’  J 

Golden  Gale  .  .  .  . 

.3.000 

.02 ’t 

'l  .04 '4 

.01 

Gunnar  . 

7.960 

.10 

.09 'c 

.10 

.07 'i 

Gvnliam  Bousquet  . 

4.000 

.01 

'3  .01 'v 

.01 

Halcrow  Swayze  . . 

1.900 

.01  ’  = 

1  .0.3 

,01  '; 

Halliweil . 

2,5iX) 

.01  'u 

.01 

.01 

4  .01  ’; 

.00', 

Hallnor . 

.300 

2.30 

2.23 

2..30 

30  ■  3  00 

1..30 

Iiui'd  Rock  .  .  .  . 

11.120 

.51 

.43 '-r 

.31 

r  G  .5.) 

.'26 

Hollineer . 

2,950 

8.30 

813 

S.2.J 

-  .5  10  30 

5.73 

llowev . 

1.50,) 

.14':; 

.'20 

.12 

Hudson  Bay  .  .  .  . 

1.160 

26.25 

25.!25 

26.fK) 

.  28', 

21.7.5 

Inspiration  .  .  ,  . 

1,900 

.29 

.26 

.29 

;  4  .31 

.12 

Int.  Mickcl . 

388 

32.00 

31.75 

32.00 

.  .36  23 

29.23 

Jack  Waite . 

800 

.07 

•i  1  .20 

.O.'l-'-, 

.la.son  Mines  .  .  .  . 

2.227 

.11 

.12 

.14 

r  1  .29'; 

.08 

Keir  .Adfl'son  .  •  • 

30.69.3 

4,50 

4.10 

4  4d 

:.30  4.50 

2.83 

Kirk.  Hudson  .  .  . 

.500 

.18 

-  M  .25 

.17'; 

Kii'lv.  Lake . 

9,980 

.30 

,49 

.49’; 

1  ’;  .62 

.31 

l^nkc  Dufault  .  .  . 

10,300 

.50 

.00 

.42 

-t-10  .39 

.31 

I  .aivo  Shore . 

1 .3.30 

9.75 

925 

9.75 

■:40  12  00 

633 

I.amaquo  G . 

2,100 

3.50 

3.40 

3. .50 

-20  4  13 

2  .Sil 

I  apa  Cadillac  .  .  . 

4,200 

OG'-.; 

.06 

.06'; 

4-  .08 

.03 

I  aura  .Secord  .  .  . 

'.'00 

9.00 

.  10.50 

6..50 

Lcitcli . 

18.700 

.60 

.;T7 

.60 

.5  .60 

..38 

l/tile  L.  I . 

7,050 

.85 

.so 

.85 

T  .5  L.33 

.60 

Maea.''sa . 

5,575 

2.15 

2.01 

2.1.5 

-t-1,5  2  8* 

1.37  . 

.Mcl.cod  Cockshutl  . 

1 1.836 

1  45 

1.32 

1.38 

4-  1  1,68 

.82 

M'idsr'n  Red  Lake  . 

29,6.38 

.54 'j 

.32 

.54'; 

-  ‘tI  .O-i 

..30 

Malartic  G . 

77.505 

1.66 

1..57 

1.6G 

7  2.22 

l.(K) 

.Mciiitsre . 

260  41,00 

40''« 

40 ''s 

43  50 

33.00 

McKenzie  R.  .... 

10.800 

.68 

.64 

.61 

-  3  1.0 1 

.4.3 

M  ning  Coi'p.  .  .  . 

2.9,35 

1.20 

1.10 

1.10 

.8,5 

.Monet  a . 

700 

.•7 

-  1  .29'; 

.’20 

N'.avbob . 

21..500 

.08 'L. 

.07  ’  -J 

.08'; 

4  .2.'t 

.06 'i 

. 

1.000 

.40 

fl3  ..50 

.25 

.N'ipit.sng . 

100 

1.00 

.  1.04 

.85 

Noranda . 

1.204 

40.00 

39.00 

40.00 

1  52,00 

36.00  : 

Normetal . 

2,331 

.79 

.70 

.75 

I-  3  .90 

.60 

O’Brien . 

5.900 

.5'J 

.50 

.5- 

4-  2  .90 

..34 

Omega . 

1.73.3 

.09 

.08  '.1 

.08 '1 

-  10 

.03 

Onl.  .Niclcel  .... 

in. '200 

,1.3'v 

.12 

.1.3’... 

r  1  16 

.06  ‘4 

I'amour . 

•1.023 

.55 

.52 

.52 

-  1  .83 

.,31’ 4 

Par'.anon  .'lal.  .  .  . 

2.000 

.01 's 

.01 

.01’* 

-  ’ ,  ,02 

.004 

Paymaster  .  .  .  . 

1.287 

.15 

.12 

Perron . 

6.100 

.82 

.75 

.80 

-  .3  1.33 

.41 

I’ickle  Crow  .... 

3.. 783 

1.60 

1.57 

1.60 

.  2..3.5 

1,00 

Pioneer  . 

7,'13 

1.26 

4-  1  2.20 

ss 

Premier . 

1,200 

.5^ 

1  .37 

,30 

Preston . 

15,925 

^.55 

1.43 

1.55 

5  3.20 

.97 

Queenston . 

1.68,3 

.'J3 

.24’; 

.'24'; 

~  .59 

.08 

Heno  Gold . 

500 

.08 

_  i„  23 

.024 

Siscoe-  Gold . 

5.100 

.38 

.37 

.57 

. -19 

.'23 

.Sladen  Mai . 

2,100 

.26 

,1,3'; 

Slave  Lake . 

6.000 

.02'-.; 

.02  L 

.02'-; 

. 06 

.01 

Steep  Rock  .... 

68,775 

1.67 

1.49 

1.65 

13  1.96 

.87 

.Straw  Lake  .... 

5.500 

.01 

. 01- , 

.004 

Sturgeon  R . 

5.C00 

.09 

4-  1  .134 

.07 

Sudburv  Bas'n  .  . 

1,800 

1.45 

1.25 

-  4  1.70 

1.05 

Sullivan . 

1,600 

.60 

.39 

■59 

i-  3  .63 

..39 

Sylvanitc . 

4,328 

1.23 

1.19 

1.24 

—  1  1.98 

.98 

Teck-Hughes  .... 

6,010 

1.75 

1.63 

1-75 

-  1 1  2.34 

1.18 

Tohurn  . 

1,450 

.58 

-  1  1.10 

.45 

I’l'anscon.  Res.  .  . 

2.529 

.314 

.31 

.31 

-  2  .30 

.23 

Uchi  Gold . 

200 

.06’i 

. 064 

.01 

U  Piter  Can . 

22.100 

.82 

.h 

.80 

-r  2  1.24 

.41 

Ventures . 

715 

4.10 

4.00 

4.03 

-  3  5.00 

.3.00 

Waile  Amulet  •  .  . 

3.208 

3.50 

3.05 

3.35 

4-25  4.80 

3.00 

Wright  Hargr..  .  . 

8,773 

2.50 

2.23 

250 

■T  3  2.90 

1.80 

Ymir  Yankee  .  .  . 

7.'200 

.06 

.054 

.06 

-1-  >4  .06 

.024 

Osisko  Lake  .... 

5,500 

.06 

.03 

.054 

+  1  .06 

.02 

Pend  Oreille  .... 

4,400 

1.12 

1.07 

1.10 

—  2  1.75 

.85 
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MAY  PRESS  FOR 
STEEL  INDUSTRY 
BRIT.  COLUMBIA 


DifferciUf  of  Oi)inicii  in  I’rov- 
ii'f'j  on  .\(ivisal)ility  of  Es(al)'- 
lishmenl  in  War  lir.:c 

I!I(?N  ADEQUATE 

MM  i  ijll  »  oi  r 

.'T  Ar^unioiits  fci'  a;ul 
r4;’.n.'t  of  a  o.rci  i:i- 

fii'.  ;:-y  :n  B-'i'.;:!!  Columbia  'v;!!  be 
l’.''avi!  'A  lira  ilu'  prov.ne  al  lej;>la- 
t;;:e  a.'->ra;blrs  :i\  \'Le;oi'la  ill  Janu- 


Bracken  Looms  As  Favorite 
For  Conservative  Nomination 


Continued  from  page  1 

of  llieic  oAvii  wiir-timc  iiuliislrics.  |  not  bC  conliitiicd  and  that  some  I 
And  as  for  tlic  ■‘dcfcalcd’’  nations,  ^  definite  jirofti’ain  will  have  to  be; 
.lie.\  also  lia\i‘  their  war  indus-  ;  deeided  upon  if  essential  doinestie 
tries  and,  after  the  war,  their  i  iiroduetion  is  to  be  assured  while 
■  leoples  wiii  have  io  have  i  niploy-  |  still  greater  output  of  munitions 
menl;  moreover,  there  is  the  ques- j  and  war  supplies  is  attained.  ^ 
lion  as  to  what  position  tlu'v  may  ;  rneertainty  in  regard  to  .Selec- 
he  in  as  regards  juireliasing  i  live  Service  is  spreading  to  other' 


(Continued  from  Page  1) 


!:i  mtaniime  data  iioing 
did  uy  supporters  of  tli.'  enter' 
'i-y-e.  who  deeiarc  that,  ui  spile  of 
r. ; anpoA.  er  .sl'.ortaeies  '  and  pr.or  ty 
a  .>:nr'.  .should  be  mad?  to 
n:''.t  war;  me  reiiuirrments. 

I'robu'n's  a  majority  eontend:-. 
lue.vfv;'.'  I  ha'  tile  i|Uc.s'iion  .'Iiould 
on  r.ppr.  a.  iicd  in  tlie  light  of  possi¬ 
ble  postwar  '  xpaiision 

i'liive  'Aha  Ita'.e  i-lr,im''d  t.bal  iron 
oio  dcpc.d'.s  arc  nadequate  are  not 
1  i.-'ly  to  win  much  .support,  for 
’■bile  there  has  be  n  (tisurepaticy  in 
’  le  eubmater,  ’he  provineial  go\'- 
ernmeni'..-  e?;pe;  ts  fo-'l  eonfidenl  that, 
"rgardic  .  of  olh':'r  oostaelcf.  the 
project  will  r.oi  fail  heeauro  of  a 
.•rarely  of  r<a'A  materia!. 

The  !''reyn  report,  prepared  some 
^ear^  a.go.  itid'cated  proli.a'ole 
pei.iidi'  iron  <te  on  Tear.da  Island 
a'lii  i''t:  ing  to  (l.iXtd.fihO  tons’,  while 
t'l.'  M.  K'  e  roi'or'  ■rs.npioied  a  year 
.’  go.  .:i  an  adr.iit  ’  c  ih'  '  ory  eaii.-er- 
v.’.t'-  n  e.-.; ini.rt.,'.  pi.' ■  I  the  ore  sup- 
]i  y  tl  f  re  ;it  ..'o.'i'tto  I  in.s. 

;  e.aiw  .ago  Iti'  depart mer.t  .)f 
t  v’ie^  o,a  niate.l  ( 'i ’>e  sa.aie  deposits 
a'  .dOd.dtKi  ton.'.  It  woulil  .aiipcar 
tli.a;  the  M  Iv'-e  ■  ngineer.s  took  the 
niiius  depart ir.ftti  ligure  and  halved 

it. 

i'iirer  Ore  Kstimafrs 

To  'unaer.aand  the  eor.fu.sion  that 
arrscr. 
hut  lit 


pow  er. 

Econcmic  I’robicnis 
Will  Have  to  i)c  Solved 

.\l  this  stage  it  is  splendid  to 
plan  for  a  )K)st-war  world  from 
which  all  the  eeonomie  and  social 
eiils  of  the  past  will  lie  elimimtt- 
1(1.  Hut  the  war  itself  prohahly 
will  he  found  lo  ha',  e  aggravated, 
rather  than  to  have  disposed  of. 
some  of  the  economic  prohlems 
which  k(!  to  the  eoiiilict.  These 
prohleiit't  ai’c  likelv  to  he  solved 
onl>  if  approached  in  a  realistic 
nianner.  rather  lhan  in  a  spirit  of 
idealism,  fianadti  tis  an  industrial 
v.iiole.  like  individual  eoneertis. 
mil  oiilv  maintain  Iter  war-lime ' 


work^instcad  of  su  len  labor  that 
doesn’t. 

But  McNamara  i.s  going  further 
than  that.  Hs  U  now  pitching  into 
Selective  Service.  From  what  I 
hear.  Selective  Service  will  begin 
lo  work  some  time  soon.  At  the 
risk  of  sticking  out  my  neck  like 
a  red  headed  wood-pecker,  your 
torrespond''nt  is  going  to  bet  that 
by  tho  lime  parlia:nenl  opens,  Se¬ 
lective  Service  will  be  working. 

•j.  .j. 

Quite  a  long  time  ago.  these 
columns  indicated  that  there  was 
quite  a  lot  of  veiled  hostility  to 
the  Wartime  Prices  and  Trade 


Their  freedom  is  in  no  way  im¬ 
paired,  but  life  must  be  awfully 
borin.g  for  them.  Socially,  they  are 
not  c.sactly  lepers,  but  only  a  few 
French-Canadian  famillc.s  will  stl'M 
cntcria.n  them. 


maiuil'arinring  machine  on  a  ha.d 

of  jiriifit  from  holli  domeslie  aiid'**"*^^  The  Increase 
e',|iorl  trade.  In  that  posl-war  era'  Feats  that  the  federal  aulhontics 
...  ,  .  ....  :  might  inaiscrim  naiely  use  their' 

llieie  x.ill  l>e  no  j.isdfieaiion  loi  cio.sc  up  storekeepers  were 

ami  .duvernimiit  hoiiuses  or  .g<.>vern- '  djrpjjHcf]  by  the  recent  announce- 

iiieii;  priee.s  .sealed  upward  so  as  i  m."'r.t  Ibis’  would  not  be  done  and 

I'l  ei’.eaurage  a  iiceessarv  wa:’-,'''’‘’  tuuch  lo  restore  peace  of 
,  t  .L.  1  mind”  altliough  in  the  light  of  pre- 

i.mc  produelion.  And  other  <’oun- ,  conditions  it  is  incvilablc 

li’ii  s.  like  (.anada.  will  he  seeking !  tti.at  tliri’o  will  be  some  types  of 
l.i  iiiaiiifaiii  (iiilput  (it  e\|);ui(ied  i  bus  nc.''.s  tliat  will  be  nffecled,  .states 

lacihlie.s  on  a  hasi’  of  profit  to  ^  '’tUTf'tit  .semi-monthly  r-eview  of 

iicrmit 


'  v.ar-lime  hoards  and  authorities.! 

Hillings  l)y  magistrates  and  eounly 
i  court  judges  liave  declared  ultra 
f  vires  ill  certain  respects  the  legis¬ 
lation  under  which  the  Warlinu'i 
Prices  and  Trade  Hoard  operates.  I  Board.  Rrcenlly  this  tight  against 
The  effect  has  heen  to  raise  I 
doubts  as  lo  the  whole  lu’iee  con¬ 
trol  ))rogram  and  the  authority  of 
(lhairman  (iordon  lo  enforce  if. 

I'nder  these  cireumslanees  the 
govcnimeiit  has  wisely  decided  lo 
at  once  siihmil  a  test  ease  to  the 
•Supreme  eoiirl  so  that  hoih  the  | 
hoard  ami  the  pulilie.  as  well  asj 
Ihe  government,  may  know  where, 
the,',  stand.  i 

Uis  ilian  l’urcha,sin}r 


ikIus! 


I'lmr 


amt  the  rca.  on  v.  Ii;.  lliere  is 
Ic  importance  in  con.sd.'’ra 
111,'  large?’  problem  of  a  steel 
.'iti ached  t,.")  the  ore  reserve 
ti?c  mon'cnt,  the  manner 
■li  the  diflorciil  f'guie.s  .arc 
nod  i.>  of  '  alue.  Tn.ere  is  no 
with  icny  par;  ii'ular  method, 
ll  ould  appear,  uang  the  'Texada 
Linnd  de;io:.  Ls  for  r  n  c.xamiilr: 

I.  Tim  Ki'cyii  report  •included 
:  1. ally  ind'eat'd  ore:  probaijie  ore 
.and  po.  ..ii.iie  ore.  reaciiiiig  a  specula- 
ti\e  total  of  (t.DU't.OC'.l  ton.--; 

T.bc  (ieparimeni  of  mines 
figure.s  of  .n.'Hl.CiOO  ton.?,’  inclu  i  -d  only  i" 
ac’iitaily  nuT cated  ore.  as  a  [••■suit  of  ii 
(^'\■''lopmc]li■  work  acil  drdliiig.  y 

'b'to  McKo'’  Import,  wh'cli  wa.s 
a  .-Aid..-  to  dcierir.  i',.,'  wbeli’c  r  Ihe 
,  :  Ti.-'linien;  i  f  a  steel  indtrstry 

.  t  a-sdilo,  (I’.'ti-si : -al'y  rcdu:-‘'d  the 
got  Mi;n'’'n;T’  caul  ous  c.-iimalo, 
d  sr.'gtir  i.-d  prubtibie  and  pcs- 
-s  i',.'’  .  re  i'es"  'vc;.  r ''abl  . di  ng  a 
r.i  ’.Tm am.  The  ST  Kr.-'  Cimpan.v, 
af!'’:'  .'diow  ing  ih  ■  .‘  time  caution  with 
r-’;peci  of  oil’.er  iron  ore  d'’posils. 

( !o  ihe  (■■.):?. •iu.'’ on  that  w  ith  the 
;n  r  'ntim  liiti  esi:'bl  :  tied  Uiere  wtis 
I  's' 01  fe-  an  indti  ir\. 

'  T  ■  IT  i’cl'o;;  d  por'I.s,  by  r.cUic.i 
Jn  'r..uremcnl,  show  .sonic  PCO.OdO 
f  i..  Ill',;,  111'..;  doe.-,’  no!  include  prob- 
ab'e  o'.e,  ihai,  may  on  drillin.g  being 
dono  ..iTaw  tliai,  there  are  -1000.000 
or  j.OOti.'lO'i  lams  of  mineable  ore,  of 
e-i  ",  nl  cnrl  (.iialily,  in  Hint  deposit,  j 
’i'hu.s  ii  i.s  nol  the  maiier  of  ore  ' 
Ib.ai  w  11  concern  the  min¬ 
ing  catnrniT.co  cf  the  Legislature. 

.Sugge.dion.s  have,  from  lime  to  i 
t’r.'.e.  been  rcce'icd  b.v  Ihe  govern-  ' 
ni'nt  for  Hie  fir.nnc  ng  of  a  s’tcel 
p!.’'';!.  'I  hi.s-  i.s  .a  r.ieiior  thal  is  con-  ■ 
s'd.'rcd  lo  be  b,''yond  the  fin.ancla!  | 
ai)  lit;,  of  the  province  to  do  at  this- 
lime. 

J’rnviiice  Would  Bonus 

British  Coiumbia  is  ready,  how- 
'".'cr.  lo  bonus  an  iron  and  steel  plant 
in  accordance  wiih  the  .siaiute  that 
lia.i  bren  in  force  for  many  years. 

It  .S’  the  p.’iyment  of  per  ton  sub- 
.s.,..’.  i  )  the  cxienl  of  5t;  O.tJOO  a  .vear 
for  Id  years.  This  should  be  of 
am  a  ■ice  to  an\  coiice-ii  willing  to 
fitter  into  the  field.  Wliat  the  pro- 
v.iice  is  .an.'<iou.s  to  see  i.s  the  estab- 
l.sn.iicnl  of  a  steel  indusir.v  on  a 
faiiiy  large  .scale.  Tho  day  is  pa.st 
wlipii  Ihe  on  y  desir.>  wav  for  the 
t.’.cking  of  p'g  iron  that  would  have 
to  go  east  to  bo  rolled  into  plate, 
an.i  shapes.  What  i.s  desired  is 
only  the  smelt  :ig  of  the  ore.  but 
f  nsl’.uct  on  of  rolTiig  mills, 
w.ec  111  a  quarter  of  a  centui.v 
s  p.i.ntv'd  out,  war  has  rciuired 
(.dire  aciivdTs  of  all  the  iron 
•  eel  p  aiii-  of  B.C.  as  well  as  the 


of  l;i.\a1ioii  whicli  will 
ii(d)i  c.arr.v  the  debt  httrilen  cretT- 
(•(I  liy  the  war. 

The  Alan- Power  Lsjitic 
•Not  Yet  CIcany  Defined 

Ihe  man]iuwei’  issue  is  still 
clomJcil.  Opinion  tis  lo  litc  mcrils 
of  the  stands  ttikcn  h.\  .'Ir.  Little 
and  the  Ltiitor  Minislcr  conlimics 
lo  rise  and  fidl.  The  slalcmciit;, 
iif.dc  Irom  both  sides  have  been 


Trust 


I  the  Canadian  Credit  Men’s 
I  Association.  Quebec  divLs'on. 

1  .So  far  it  would  seem,  according  lo 
statistics  revealed  by  Ottawa,  thal 
civilian  sales  arc  continu'ng  to 
;  .iplurgc  ahead  in  many  !ino.s.  thus 
defying  all  rievico.s  of  the  Govern¬ 
ment  to  restrict  civilian  buying  in 
favor  of  the  war  effort. 

'  d'be  survey  shows  civilian  sales 
;  generally  to  be  goo.1.  It  further 
sbow.s  a  reduction  in  the  tendency 
for  cusiomcr.s  to  ovcrnu.v,  mainly 
because  many,  no  doubt  realize  the 
merchandise  is  not  available  to  per¬ 
mit  of  this  and  orders  received  gen- 


',o  Iciiglhy  and  involved,  tcciinii 
all\  and  |ioIiticall\ .  Unit  llic  piilj- i ‘‘''t'liy  are  now  fill'd  in  part  or  on. 

lie  mind  has  become  grcatlv  con- ■  ^  ,  , 

i  CreriiL  and  uholo.vale  nior- . 

l:rs(’(I.  I'.vrn  (Miip.oA  ci  .s,  as  i  reporting  in  tiie  survey,  state! 

wi  ll  as  wdrkci’s,  there  appear  lo  jsomo  incrctiso  in  ri?quest.s  for  renewal 
lie  decided  diffcrcitccs  of  oiiiiiioii  i  of  accounts  and  some  .slowing  up  in 
Mr.  Lililc  was  a',k-;7'’<',';l'°"’'y  ’'^oo’^badd  that  they 

. Lshculd  .‘•■hortly  improve.  In  the 

gicii.  poweis  "t  ,  niP"niimc,  caution  is  recommended.  I 

v.  lu  thcr  the  g<)vcrriiicnf  had  dc- 1  .  . . —  I 

cided  that  he  was  ii, -selling  the 
ai)pr.'iscmci:l  polic.t  and  middle 

f  the  road  course  wiiich  have,  .  ,  ,  „ 

,  ,  1  •  •  .  ,  ''tl  advance  of  S-lOlli  of  a  point 

marked  the  adiiiiiiislration  s  rcc-:;,,  yost-oMiving  indev 

ord  on  the  w  hide  inaiipo'vcr  ipics- j  fairing  Oclobcr  is  reported  by  the 
lion.  .Mid  Hu  n  there  is  the  point  I  Itominion  Bureau  of  Stali.slico.  At 


to  V.  lU'lIlCi’ 
g  for  too 


Flirt !ii’i’  Increa.se  in  'I  he 
!  Cost-ef-l>!i  ing  Index 


November  the  indc.x  stood  af  11, SC 
compared  with  117  8  at  October  1. 
'ihe  October  advance  brought  ihe, 
I’llal  \  ar  time  increa.se  to  17.7(7. 
Cost  cf  Tving  bonuses  are  not  af- ^ 
fected  by  Ihe  advance.  The  pay- 
ment.s  are  r.djugled  every  three 
.  .  months  with  the  ne.\t  revision  due 

dcfinilcl.t  fi’amcd  by  ihe  govern- '  February  15. 

ment.  In  any  cvrnl  there  can  he,  •'  ri.se  in  the  food  intlc.x  from 
no  doiihl  hill  tluit  there  is  .a  crow- !  '---S  for  October  to  132.-1  for  N'ovem- 


as  lo  wlicihcr  Mr.  Little  was  .ask-; 
in.g  for  gi’c.-'tcr  I'ov  ci’s,  or  w  liclh- 
!  he  considered  that  tlie  iiov.ers  | 
■..rallied  Iiiin  under  lltc  act  were' 
’oo  arh'Irari  and  shotild  he  modi-! 
fied,  as  well  as  more  cicarlv  and  ; 


IS  .a  grow- 
iig  conviclioii  thiit  the  dawdlin;- 
doiig  policy — ngiiin  indicated  hv 


her  wa.s  entirely  respons  ble  for  Hie 
advance  in  tlie  complete  index.. 
Beef,  oranges,  butter,  potatoes,  lard  | 


ilic  strike  in  llic  l  ord  plant  ciin-iand  lemons  wore  mainly  responsibi 


Canadian  Business  Index 


riMANCIAL— D.6.S 

Conk  Debit*—  10  months 
ChQ.tcrcd  Benks-.-Sept.  qC 
D.  i-noncJ  Dcpc:i:s  . 

Scvmgs  D-'posits 
Current  Loons  .  . 

EXTERNAL  TRADE— O.B  S. 

Totol  Exports  -April  .  ,  .  . 
Total  Impo'ts  —  April  .  ,  .  . 
F-Oreign  Exports — April  .  .  . 
To’qI  Vrodc  .  -  • 

Balance  of  Trodc  April  . 
Expo.is — Four  months 
Imports—  Four  months 
Totol  Trade — Four  mohihs 


bi' 


in  i 


ps.  Til  is  mean.s 
lin.s  liavc  been 
zvj  iicre  supplied 
tipart  from  Hie 
and  Hie  auxili- 


car..;; ruction  of  si 
t:f.:  traiispcrtnilo 
I?'.'. 'll  to  l:‘'e;i  wor 
from  Hie  Las',;  s 
tl' VC.  .-.  t:c.s  of  poav 
<aiy  mriusirio  ;  ipai,  a  .steel  mill  would 
crc;ii  '.  It.  i.-,  argued  Hiat  a  steel  in- 
'lu.^iry  is  ;i  mailer  of  real  concern 
In  national  Uefensi'. 


Di’t.is  Sju'isUcr 

lioiid  !  I’aiiei’n  Dinner 


CUSINESS  CONDITIONS— D.B.S. 

Gencrof  Economic  Situotion— 

Index  of  Physical  Volume  of  Business 
Eight  monihs  .  .  1935-9 — 100 

War  Co  l  ocis  Placed  (6  mcs.)  5 

Index  of  Industnoi  Production 
tight  months  .  .  1935-9— IOC 

Production  end  Gcnerel  Business — 

Mineral  Production — 7  mos.  1955-9-  100 

Gold — 9  months  . FmeOz* 

Silver— 9  months  Fine  Ozs 

Coq! — 9  months .  -Tons 

Mfg.  P.oducfion — 9  m.  .  1935'9 — ICO 

Flour  P.-oduct’Or, — 8  months.  .  .  .  Bb!s. 
Co*’!  e  Slaughter  ngs  -3  monlhs  No  ' 
Hog  SlaughiCnng* — 8  months  .  No 
Cigcretfeo  released — S  months  ....  ^c. 
Cigo's  released  — S  months  .  .  No. 

Leather  Boois  &  Shoes  —  7  mos.  .  .  P  " 
Raw  Cotton  Consumption --8  mos.  Lb? 
Newsprint  Pi oductinr  —  1  0  months  Ten* 


Siecl  Ingot  Prod. — 9  mo*. 

Pig  Iron  Prod.— 9  months 
Contt-os'iS  Awa  ded  -  8  mo’i'l 
R'dg.  Perm.t?.  38  Mun  co.  ^ 
Elec.  Pow’.  Output — 10  mos. 


Long  Ter' 
eng  To^'s 


INTERNAL  TRADE— D.D.S. 

VVholoialc  Seles  -  July 
Rcto'i  Sales  — Juno 


■OVj’  '9--  K)C 
1933-39  —  100 


Hon.  f.  P.iilipiie  Brais.  K.C..  will 
k'  tii  ;  gu:.  ■.  .-p.-r.ker  at  the  annual 
dinner  of  Hrj  .Men  real  Bond  Trad- 
(:■.,'  A'rvoaia  ton.  whiGi  w  U  b-  held  ! 
f,.  tlie  .Mouiu  Royal  ftotel.  Saturday.  ; 
Lrcer.ib?;’  ig,  coimnencing  a:  0.33  ' 
p.in. 

Ra;3rrrcn-i,r.’„;vr.s  of  the  Oltawa. 
Toroiiio.  (5f.:'occ  and  -New  Yorl;  bend 
trr.ding  fra-rniuies  will  be  in  a’.- 
icrdancr. 

D.  ,1.  Byerr.  pre.sid-n  of  Hie  Mcni-  ' 
real  3(ji:d  Trader.s  .A-sociation.  will 
pret-ide  at  t.'ne  dinner. 

U.  (icivcrnmcui  Agiaiii 

F.ai^fs  'I  lJI:^(^{(•n  I’ricc 

III  order  (i)  '.Hmulate  the  produc- 
t  on  of  tiing.non  in  the  United  Stale*  , 
the  Mol"ls  Reserve  Co.  ha;  increased 
the  purchase  price  for  United  States 
tungsten  ores  and  concentrates  from  ; 
•S2-1  to  a  basis  of  S.30  per  short  ton 
unit-  tungstic  Irio.xide.  | 

Til's  applies  to  ail  United  .Siaie.5 
producers  whoso  production  was  loss 
than  100  siiort  lon.s  of  lung.sl  c  tri- 
oxide  last  year.  This  price  will  be 
effective  until  December  31,  1943.  : 


GRAIN  STATISTICS— BUSHELS — D.B.S. 

V.'hcct  in  tlo.-e--Ncv.  19 

EMPLO’fMEN" — 7  nonttis  overeje 
unadjuntcd — 

General  Ino'px . 1923 

.MQp’.i'QCtu.'ing  . 

Loga.ng  . 

LVning  . 

Ccns‘ructicn  • 

Trade  .  . 

TRANlPORTATIO.’-t— D.B.S. 

Ca-icadings:— 

Cars  . 

Curr.jiativo  Tolol :  -- 
Ca  s 

RAILWAY  EARNINGS — C.M.R 
Month  of  October 

Grovs  oarr’in js  ... 

Cpcictirg  c.  perscs  . 

N:t  CQ-noa'.  . 

Ten  Months — 

Gross  rornino  i 

CpaioUng  expense's  . 


C.P.R. — October 

Gross  earnings 
Operating  cxpei 


1 942 

36,335,000,000 

t  ,523,786  000 
1,743,218,000 
978,143,000 


108,349,708 
I4t  ,946,0(33 
1,047,688 
31  1 ,943,659 
i-  28,051,533 
660,870,359 
848,514,620 
1,215,966,287 


135.9 
533,763,000 

144  9 

12G.2 

3,09.7,415 

14,625.539 

13,697,242 

228.9 
13,135,026 

1,091,151 
3,936,959 
(..,331,7  15.669 
17.7,429,943 
16,558,061 
I  31,797,8.36 
2,651  764 
2.309,583 
t  ,464,631 
198,61  1,300 
SO  093  977 
30;6S0'557 


1  SO  8 
:43.2 


.300,4 
,..04,0 
t  7  1.9 

120.7 

153.8 


1941 

32,130,000,000 

1,1  10,339,000 
1,155,152,000 
1,143,203,000 


I  16  932,587 
106,268,4(9 
1,460,507 
224,651,513 
12,124,675 
405,369,151 
402,264,312 
813,093,021 


131.8 

533,328,000 

144.4 

129.3 
4»905,205 
15,299,31  I 
12,679,416 

157.1 
13,976,054 
1 .095,360 
3,743,623 
5  397,537,480 
I  I7,I0'>.557 
15,992,447 
1  30  1  74  004 
2,824,734 
1,958,940 
1,058,520 
233,545,300 
67  son, 377 
27  040,578 


Ctiongc 

f3.2 

-  37.5 

-  12.1 
—  14  4 


•e  44.0 
--  ii.i, 
u  12.8 
-  3S.9 

1  63.3 
-i-  36  4 


Donald  Gordon  has  been  revived. 
Two  factors  may  otily  bo  coinci¬ 
dences,  or  the\’  may  not.  One  is 
Hiat  local  magistrates  ere  begin¬ 
ning  to  quash  efforts  of  the 
VVPTB  to  o'otain  convictions  for 
evasions  of  this  sort  or  that.  The 
other  is  liiat  having  got  Czar 
Little  Old  of  the  way.  there  see.ms 
to  be  a  good  precedent  now  for 
going  after  Czar  Gordon.  Scenting 
’  a  kill,  th'.’  liounds  of  cxcecs  profits 
'  r.ic  closing  in  for  the  death  .scene. 
But  it  now  looks  as  if  Premier 
King  thinks  this  thing  has  gone 
far  enougli.  He  is  going  to  refer 
the  whole  matter  to  the  Supreme 
Court.  If  that  august  liody  finds 
the  gov  rnment  ha.s  not  no',v  the 
requisite  power  to  enforce  its  rul¬ 
ings,  Hun  the  ciiauccs  are  that 
Mr.  King  ''.ill  gel  Mr.  Gordon  the 
power.  Incidentally,  ho  has  always 
been  willing  to  give  Gordon  Hte 
powers  he  .sougl't;  ho  has  been  the 
reverse  right  from  the  start  aliout 
Little.  In  any  eteni.  a  shoiv-down 
IS  coming 

’i'hey  X  y  t-iiat  I'te:'.'  ■rH.stciii'.icJC-r. 
■Vichy  .M  nisicr  a’  Ottawa,  heid 
off  from  renouncing  Vichy  till  just 
12  hour.-:  100  late.  If  h?  had  re- 
c'  'ted  (w'er  the  fateful  Sunday  a 
few  w/-  -ks  ago,  Premier  King 
w’ou’d  1’  ve  accc-pt-cd  h's  olevcnHi 
iicur  a;?,-i  .jOth  mi.'iuto  rocanlalion, 
and  V, ('.lid  h.nve  l-ci  him  stay  here 
in  some  t’'’1v  role.  But  R'stoliiucbor 
oou'd  not  ■;  it  that  voy.  He  ad- 
varecd  tiir’'’  nrgumcnt.s,  first  his 
so'i  .x';i-:  in  a  Paris  h-ospital. 

•ori!  his  mother,  and  thi.rd.  bis 
’’Ci’s'oii  The  third  couid  have 
b'en  f'x-d  iilte  a  .shot,  by  some 
means  or  other.  Tito  second  and 
first,  how ’ver  paigean:  and  mo'n- 
ing.  si’',ild  nol  have  entered  inlo 
it  at  all.  RisieehuHicr  in.y.’csented 
r'l  cf  Fri’iice,  not  two  people  in 
it.  Th'’  remit  was  that  by  the 
cka’iee  of  relalonsbips,  R'stel- 
Iii”’ dec'.ded  to  gq. 

Tiien  I’m  next  (key.  he  aopar- 
entiy  mtt  sr.m-x  rert,  of  di'c'nim- 
er.  ID  tn’d  the  D^p-ortrienl  of 
E.’.’tern-I  Affairs  thot  be  re- 
pu-diated  t'”'  pre.s''nt  sel-un.  "-hich 
is  a  st’'-Tght  HiH'Cr  arrangcm'C"i1. 
Howc-.-er,  the  Dcp.arlmenl  of  Kx- 
iernai  .\rra'r?-.  wh’''b  bad  slal'ed 
ara-und  rn  absurdly  long  time 
white  M  Ri-stel’iiriber  made  up 
his  niii'd.  fc-It  r.ot'h’ng  could  be 
done,  .ii't  .so  es  socn  as  b''  can 
bc'  dAxnalr’ied  away,  b.c  will  go. 
.C’';  nny  take  some  tin'.’'. 

M-'P.rw’iile.  tb"'  ex-min'.3tcr  is 
'’TiUng  a  biogr"n’iy  rf  Nan.sen, 
tlm  gr'at  I.e-gu-x  c'  Nations 
."’lasl-'e,  whom,  •'’ppc.rcntly.  he  ad- 
mir.'’d. 

Tho  Legation  staff  itself  is  o.f 
two  minds.  .Some  waul-d  Ike  to 
ceme  out  i.i  t’”'  open  ard  make 
-a  stand,  i.imost  none  went  to  re- 
’urn  to  wbat  is  left  of  France. 
.So  far.  however,  there  has  been  a 
g"nerrd  sile’ice  fre-m  the  Susse.x 
.Street  lagat'on. 

Tlcnri  P.ougT'cI.  French  consul 
formerly  in  Montreal  in  the  days 
of  Reno  Turck.  and  for  tb?  past 
fi'o  years  in  Wlnn'-ieg.  is  to  be 
r-eon  walking  arcund  the  streets 
of  Ottawa  those  days,  not  know¬ 
ing  v,7’al  to  do  with  h'msc’f.  The 
chHnces  a-re  that  i’e  i'ltes  Canada. 


The  By-Elcclioii  Res-ulls 
Give  The  LiheraU  Ji tiers 

ConUnued  frem  page  1 
C.C.F.  have  the  ground  ail  mined 
under  the  Liberals’  feet,  and  that 
it  will  c;;p!odo  when  they  start 
going  over  this  territory  ne.xt 
election. 

Is  this  the  beginning  of  the 
end?  Has  Hie  tide  turr.e’?  Arc 
th-3  Grits  on  the  skids?  Do  not 
answer  these  questions.  Just  go  to 
your  nearest  seismograph,  and 
count  the  jitters  being  recorded 
from  Laurier  House  by  one  W.  L. 
M.  King. 


E.xperimciit  on  Mexico’s 
Debt  a  Prccedeiil? 

(Continued  from  page  li 
Rill  probably  be  known  from  now  on  j 
!  has  of  course  the  backing  at  least  oi  ; 
I  an  internal  economy  that  appears  tc  j 
j  be  considerably  .sttingcr  than  it  was 
1  when  the  varioi;.-;  debts  were  con¬ 
tracted.  However  it.s  practical  effec.s 
I  wsill  be  of  little  interest  cxccp.  for ' 
;  these  individual  and  insl  tutional 
:  holders  of  Mexican  bonds  whose 
holdings  have  not  fallen  into  enemy 
!  hands.  There  can  be  little  doub 
I  however  that  having  once  conscn.cd 
lo  the  very  su’ostantial  .scaling  down 
of  the  debt  of  a  country  that  finds 
herself  comparatively  prosperous  ant’ 

I  iiat  has  not  been  burdened  as  ye 
i  to  a  large  degree  by  the  costs  of ’wav. 
|tiie  ci'cditcrs  represented  by  the 
Eenkers  Committee  will  soon  be 
:  called  upon  to  censider  even  greater 
j  conce..sions.  if  not  the  comple.e  cii- 
m  nation  of  claims,  in  favor  of  o'her  j 
'  ocuntric.s  in  lers  favorable  posiaens. 

Tl'.e  Mexican  arrangement  in  fact 
j  provides  a  peihaps  starllirg  gllmeec 
into  the  future  as  far  as  the  matter  i 
of  in.ernational  financial  credi  s  and 
'  ic'.aticnships  are  concorned. 


Hot! ns  are  precious.  Increase  your 
personal  cfncipncy  by  making  reg¬ 
ular  use  of  air  travel,  ttanadiar.  Pacifii; 
Air  Lines  serve: 

MONTREAL  — QUEBEC 
NORTHERN  QUEEEC-LACRADOFI 
NORTH  WESTERN  ONTARIO 
THE  PRAIRIE  PROVINCES 
BRITISH  COLUMBIA 
YUKON  anti  N.VA  TERRITORIES 
VANCOUVER— VICTORIA 
Irfcrn'iUon,  rr<c9  ard  re^ervationa 
through  any  Csnaciian  Pacific  Railway 
agent  or  Canadian  Pacific  Alf  Linea 
Traffic  O.Tico.  Toronlo  Repr^azntative : 
At  Lire  Agenc-ea,  Ltd.,  Royal  York 
Hotel, 

POOL  ser.vxEis  of 

Arrow  Airways,  Crnad  ch  A.rwrya, 
Dcnir.lon  Sky^.vt.  s.  Gincer  CfJoJo 
Airways,  Air  Eorvice. 

Prairie  Airv  a>f  OLCbtr.  Airways, 
StarrattA  a'L«,  V/irr?. 
Yukon  Soulhc  Air  TraruTO-l. 


^A^fCNdttS 


Nazi  Looting  Of  Europe 
Sko'ojn  In  Report  Of  B.LS. 


(Continued  trrim  Puge  !• 


(Coniiiuitd  from  Page  1» 

.-.peak  about  vorkl  trade,  "the  trickle 
of  trade  sail  allowed  through  the 
,  blocked  a'.’e.a.s  to  and  from  the  fow 
I  neural  countr  e.s  in  Kurop;  servos 
barely  as  a  reminder  of  what  was 
dice  poacetinie  commerce.”  Tron.'- 
port  charges  have,  of  course,  risen 
.  eiiormnusly.  rnd  the.  Rciiort  gives  t.hc 
!e;yamplp  cf  an  import  of  oats  from 
.he  .'Argentine  1,0  Stvitzcrland.  "while 
in  May  194’J  I'nc  f.o.b.  price  of  100 
I  Kilcgre.i:;m?.s  of  oats  in  the  Argen.ine 
'was  the  cqu.valcn,  of  S'.vt'.s  francs 
1 7.S5.  the  c'jtr  cf  tvaiispor;  .  from  th. 

'  Argentine  to  Switzerland 
’  to  Sw.  ics.  50.35,  so  that  the  price  a. 
liic  Swiss  frontier  came  to  Sw.  fcs. 
1.58,20."  There  has  been  a  .str  liing 
;  change  in  trade  policy  from  the  for- 


,  the  Bri  isii  riforis  will  not  bo  withdit 
,  .i’-CU’  reward 

It-  is  signil leant  that  in  a  iL,  ol 
I  .■wenti'  cc'c.ntrice.  ,hc  conniry  wh  ch 
rxccp„  fer  two  ncu'-ral  contHrica.  har 
;  .ca.;  expanded  its  p.'per  money  isru-e 
;  is  the  United  Kingdom.  T’ne  B  I.S 
ir'rpor.  gives  an  intererling  ta’ole 
,'hcwing  the  rise  in  central  ’oank 
no.c  circulation  comp.arc-d  to  a  baoie 
cf  100  for  Janu.try-Juno  1!!30  The 
v.orst  c.'ss  w  B’lUgaria  with  471  Ja- 
lion’s  iigur-e  s  25C,  Germany  237 
;  France  220.  Canad.a  223.  the  United 
j  States  nio.ng  the  "money  in  circu¬ 
lation”  figi:i’c.';i  163.  I'ne  United  Ki.ig- 
■y,'.'  doin  only  153.  with  tits  bes,  countriee 
"  '  ^  on  the  list  Switzerland  136  and  tlm 
Argentine  124 


nol  need  ’.o  s.irt  a  stampede  mio 
eeinmcn  ctccks. 

Ccrm.an  V.ar  Financing 

The  German  net  national  cieb.  ha.s 
r.e.’casccl  since  the  cti.breal:  of  the 
c.ar  by  8J.223  miliicn  Reic!x.sma!  k.v. 

cintraciorUl  c  of  German  war  fiii- 
.'iicing  Hs  ,hai  about  i'our-'.T'tiis  of 
all  r,ovc.;nn-:nl  borrowing  iias  been 
i  nioe  i’id.:cc.!y  h-cm  institutions 
ri  hoiit  H.ie  is  ue  of  large  '  war  loans’’ 
eiferej  for  ..ublic  subficrintien  cr  .so- 
c.ihtU  t  .ng-'t  c.Tinpaigiir,  "  .a.s  in 
Oilier  coniurter.  All  le.'n.s  are  on  tan 
o;;d  tnc  .-.tream  of  money  ilo’..s 
■  noHiic, -J,’  ’  through  a  fCiV  wcll-dc- 
[  n.ed  c’.i.Ti-nc’.s."  ’flie  investor  in  Gc- 
ir.en  Ican.s  inis  t'lincs,  entire'v  e  ased 
.J  rccii'c  bonds  and  intere.s’.-bear- 
ine  ccupono.  being  ins  cad  cn  ditr  l 
with  ills  inves  ment  by  a  bool:  en'v.v. 

There  Is  naturally  no.  very  much 
in  the  report  about  the  fntun.  As 
0  prices.  L  says:  "A  result  of  all  tiiis 
fixing  ot  prices  —  some  h.gh.  .‘ome 
tow — will  certa'niy  be  i.iiat  at  '.he  cn.'l 
of  Hnc  vrar  tlie  cost  and  price  .strue- 
ture  w.I!  ciiow  a  pattern  little  3Ui’(,rd 


One  of  the  most  impressive,  and 

perhap.s  to  us  encouraging,  develop-  ;o  peace. ime  requiremen  .s.  It  will 

imer  prct-ectionisi  pelicj'  of  exporting  j  Rhtnas  since  the  war  s-ari-ed  nas  been  certainly  no.  b?  cosy  to  rcetiiy  the 

la'j  much  and  importing  as  litile  as  ,  Hie  boom  in  the  .share  markets  ofiniriiy  (iislocat.cns  whicli  v.’iil  tiirn 
poEsiblc;  ,he  me.  n  problem  ev.ery- | Con  incntal  E-arope*  contras  cd  wiUi  | appear;  the  adJ'Uiitmoiils  that  become 
viicro  now  is  to  receive  suffieiciit  ini-  Hie  steadiness  or  decline  in  the  share  i  necessary  will  only  too  often  rntail 
! por £-01112  European  (xniiiiries  Jiave!'ud9x  ol  t.he  sccek  exchanges  of  Hie 'an  ininiediai.e  dhadvaiiiage  for  come 
liinpcrc  i  expor.-  duties  an-d  use  the  A'li^d  Natio.i;.  "At  the  end  of  194 U;,ect ions  of  tiie  comniun'ty.  S  til 
'  prccecds  lo  .subsidize  inipor",  cr.  re-  iekm's  iiide.xcs  In  the  United  States  ;  there  can  be  little  doubt  that  tn<.> 

nienibei.ng  Lew  a  dcpreciatjng  cur-  ;  England,  and  llic  Doniiiiicns  were  a  '  icstcra.ion  cf  a  funaamc’.ita!  bolar.c'’ 

rency  used  to  bonus  exports,  liavelu"  below  the  pre-war  Icvc,;  the  .samo  ;  m  Hie  cosu  and  price  s-ritcturn  i.-  ,i 
I  lakcn  steps  to  appreciate  tiicir  cur-  1  "b-s  more  or  less  i-ruc  cf  Uie  three  ncce.ssar.v  rendition  for  a  liealHiv 

rency  on  .he  foreign  cxciiange.  As  j  9ontiiicntal  neutrals,  Por.ugal.  Swe- ■  expansion  in  production;  and  sucii  a 

1,0  wheat,  the  four  main  wheat  ex-|(^'U.  and  Switzerland.  In  G’etniaiiy  ,  jgctatice  i.s  ju:t  a;;  niucii  needed  when 
porting  co'autrics  had  a  can-y-over  I ‘Maarc  quotations  had  risen  some  40  ;  the  State  ceneern.s  itself  actively  wi’ii 

;.ho  beginning  of  August  1942  of  ’’O  per  cent  above  the  pre-war  .he  managemen  of  economic  affai;’:! 

i..340  miilion  bushels,  .so  Uiat  "after  MfYcl;  in  Italy  :hey  had  doubled;  in  Efforts  will  no  doubt  bo  made  to  prt- 
dcdueiicii  of  305  million  bushels  forjf’Tance.  Belgium,  and  Sonth-oa.9tcrn  veil  .1  d''flei;onary  droi)  in  pre.-s 
normal  naticiirl  reserves,  there  will  j  Europe  the  rise  ameunts  10  200  per  ,  after  the  wa'-;  but  a  grc.itcr  stabuity 
oc  an  exportable  net  surplus  of  abou  '  9cn.  and  more."  |;n  iiic  general  price  level  mu-t  not 

Frantic  Efforts  to  Curb 


1 1,035  111  Then  bushels.  This  may  be 
leemparfd  with  the  fact  that,  in  the 
i  fiyc  years  which  preceded  tlie  pres- 
j  :  nt  war,  woild  expor, s  of  wheat  as- 
!  riliaicd  between  500  and  620  million 
i  ouohcls. 


This  boom  on  the  Continental 
share  markets  i.s  ail  the  inoiT  rc- 
I  maika.ble  in  the  face  of  the  cousid- 
I  erabic  end  alnios  fraiiiio  efforts 


taken  .0  mean  that  subslain;.' 1 
adjustnicn'is  in  relative  price,*;  may  pe 
avoidc;’." 

It  is  raliicr  surpiUing  to  rcaci  Hiat 
’  to  judge  from  pionouncenicnts  Iiv 
;iiilhoi’ita:.ive  per.soii.s  in  prac.icaily 
all  couiitrie.s.  gold  may  bo  cx’pec  ed 
lO  retain  is  function  as  an  a'ppro- 


for  th's  movement  in  the  food  group. 


Portugal  is  having  a  wonderful  i  to  curb  iu.  Forward  market.'; 

itime.  For  the  firs,  time  in  a  decade  '^'‘■■-  a’oolished  and  dealings  put 

I  the  trade  balance  closed  in  1941  with  *'’•  ba.';is:  alt  dcaUng;;  mus.  be  jpvjate  medium  for  the  .scttleme'it  of 

■an  export  surplus,  amounting  to  428  official  mar’ivct;  the  pub- i  balances  on  foreign  account,  and  ’.c!!l 

'  niillicn  eicudtx';.  Prom  1938  to  i94ilkcaiirm  of  unsatisfied  "bid  prices  is  |  thirs  con.inttc  to  lie  held,  tOigeUier 
jihe  export  of  lungs  cnicse  in  voltunc  j  ^ufbidden ;  maximum  quotaiion.s  or  y,]  jj  foreign  currciieies,  in  rc.scive 
!  from  2500  to  5200  tons  and.  in  value  Pr  ices  tor  certain  leading  shares  ijpi-  Eii.ch  payments.  ”  My  own  oiitniun 
I  from  Esc.  18  million  to  542  million  iktcre  been  introduced;  some  pur-- after  tlie  war  gold  will  be  a 
iiciLcting  one  of  the  steepest  price  j rationed;  while  downwar.i  | ]^|J.^Jvy  w’nich  iiip.'t  impovenshed 
!  ri-'es  duruig  the  present  war.  Portu-  movemcn  s  of  shares  arc  freely  ai*  !  ccun.nc?;  will  net  be  able  to  affotii 
;  gal's  foreign  transit  trade,  which  was;'*j""^'  brokers  have  to  justify  every  how  can,  and  wliy  shciild.  Engl  iiui 
I  E.SC.  71  millions  in  1933  amounted  to  ;  Hte  management'  of  the  buy  back  her  gold  frcin  the  Uii  led 

Eec.  1235  millions  in  1941.  Foodsii'ff.s  ;  Huursc;  .some  official  sales  (c.g.  fro’ii  ■  when  there  will  be  a  grea  1  f 

were  .rtill  unrationed  in  the  .spring  .Held  a.s  l.ne  result  of  tar.es  or.  i.ced  cf  other  more  immeciia  cly  u-'- 

oi  1942.  During  1941  the  holdings  of  ; have  taken  place;  heavier  tax-ifuj  commodities?  A  rcsloralion  i-f 
gold  and  foreign  exchange  of  the  bas  been  impo.ted  on  stoex  ex-  ijcamiy  currency  relations  Hierc  muJ; 

Betik  of  Portugal  more  than  doubled.  trarLsr.c.ions;  beaver  'sitares 'be?  "T;'."dc  depends  so  largely  on 

Aaic.her  neutral  (sauntry,  Eire,  has  !  to  be  t.’an.s.erred  in  0  registered  ;  nronci.ary  arrangements  that  li.tlc 
’ceen  experiencing  the  symptoms  G-ermany  the  dee».ra.ion  p-oori-cg;  can  bo  made  in-  the  ex- 

an  economic  depression.  : of  all  shares,  in  excess  of  RM  100.900.  change  of  commodities  and  ,’ne  re- 

Ths  report  includes  an  interesting  iPurcna'cd  since  the  war  was  dccrceri  j  adaptation  of  iiroduetion  to  p^aee- 
discussion  ae  to  the  differen.  math- I  frtl'time  needs  wiHi-oiit,  iiroviding  for  an 

eds  of  raising  money  for  the  gov- |  Htcif  shares  to  the  Reichsbank  at  the  ,  elasiic  and  .'-moo  iiiy  finic  ienhig 
ernment  from  the  point  of  view  ofj^^  Dect-mber  1941  price.  Germany  I  lucnetary  re;at'ct).ship  between  i!ie 
their  effcotiveness  in  counteracting  i  ®  general  maximum  di’.  i-  different  ccuiitrice.'’ 

infla-icn.  Taxaton  is  the  best  way;  ;  ^'-Od  limited  to  6  per  cent  for  the'  The  s.cps  wnicli  should  be  i.aki’ii 

to  correct  moneta.y  dLsequilibria  on 

ren'e  savings  from  the  public  or  of!  Nsvcrthslcss.  the  buying  boom  foreign  aceoimt.  are  sometimes 

funds  accumulated  in  the  past,  c.g  Teaching  iiS  highest  po  n  .  Hiougiit  to  be  relatively  freciuen.  i.d- 

liaie  bank  balances:  then  borrowings :  temporarily,  in  Ssp.ember  justments  in  exchange  rates,  but 

Urom  the  commercial  ban’as,  and  ’In  Cen.tnental  Eur-a.’ae  as  a  This  is  rot  the  only  way  and  may  not” 

'Worst  of  all.  borrowings  from  the  tlie  normal  relattoJ.Sii.p  (af  f!;e  t.i’C  best.  An  aiicrnaifve  nictiiod 

ic-entral  bank.  °  ;bond  and  .--hare  yields  ts  new  rarely  !  15  through  the  r.d.iustmem  or  ecs.s  i  f 

'  „  '  tc  be  found.  In  the  majoriiy  of  co'an- : pi’oduetion  a.  heme,  though,  a.s  the 

ftrilish  Effort  .Astounding  share  yields  rre  below,  in  some  : rtpo;t  says,  "monc.ar.v  autiiorL.ic.s 

The  efforts  of  the  British  people ;  cases  far  below,  the  already  rela-  ' alone  have  no  longer  tlie  m-;ans  to 


e;irl  pro’aabiv  would  like  to  s. -  7-  --  --7-  nf  lUn  n-,- 

What  will  become  of  h’m  cannot  ! 
be  sa-d.  Tho  fC'-l’ng  is,  Ivowever. 
thal  some  cf  Hies.?  o-eopio  mav 
pi’  vateiy  mak'--  (Icc'aratiors  wb'cb 
will  bo  rTroeab’"'  to  I’oo  Canadian 
govo'-nm-ent.  rnd  wliicii  ni'-v  per¬ 
mit  th-cm  to  remain  in  Canada. 


—  7.3 

—  4.-1 

-i-  13.5 
-t-  37.0 

—  6.0 

--  0.4 

1-  4  9 

14.8 
-  8.1 
~  3  4 
_  I  3 
-  5.0 

-i  23.0 
;  38.1 


'although  several  additional  small  ao.cunding.  and  the  financial  i  lively  low  yields  of  governinert 
1  s.'’xttc’'ed  increases  were  also  record,  iturden  has  rat’arally  and  deliberate-  :  bonds."  Con  last  this  wi  h  the  Uni  ■•’d 
!c'd'  Other  groups  indexe.s  remained  '  4’  bc:n  placed  upon  the  wealth'ei  S.a.cs  w’ncre  "the  .share  yield  i.s  the 
I  unchanged  as  follows  rentals.  ni..2:  i  and  willingly  accepted  'htghesi  and  the  bend  yield  the  low- 

i  fuel  and  light  112  8;  Clothing  120,1;  .Vv’ages,  which  took  39  per  cent  of  the  .es-t  of  a'nywhere  In  the  world.  Hicie 
'  furnishings  117.8  "aiid  miscellaneous,  i  u^>Hcnal  income  in  1933.  took  48  per  !  bsing  a  .spread  of  5  per  cent  in  De- 
iyOT.l.  Icent  at  the  end  of  1941.  at  which  lat-  ;cembcr  1941,  a  ver 

I  ter  date  no.,  lees  than  85  per  cent  ol  jtion  and  a  rever.sal  of  the  posi’  mi’ 

;  p.  _  .  ..  itiie  aggTegai.e  income  of  the  country  1  hi  Sspcimber  1929  when  band  vieTL. 

nnarp  Kwe  in  Hie  1  retained  by  the  public  after  the  pay-  were  nearly  5  per  cent  and  .‘har-’ 

:  Index  of  Car  I^ordings  ment  of  taxes  and  supertax  went  to; yields  tell  incmen  ariJy  below  ’3  per 

I  Car  loadings  for  the  week  ended  ^  income  of  .<,■500  orlcfnt.’-’  A  table  of  share  indexes,  br.  cd 

November  ’>!  incrca.sed  to  70,260 ' a  year.  Since  the  beginning  of;  on  Ja.iuary-June  1E39.  P-s  100.  slio"'. 
c-rs  from  68  95"  cars  fo”  th"  pre-  ’’‘C  ''Yat”  £43,000,000  have  been  vol- ,  Montreal  at  the  bouom  of  t  ie  list. 

:  vious  week  and’67.053  cars  for  the' lent  to -he  government,  with- ;  73:  New  York  81.  Stoeghob  1  97  1 

■  cor-’cspond'ng  week  last  year.  The: “tit  interest  and  .1:20,000.000  received  | London  98,  and  the  lis  then  runs  up  | 

'  inde'c  number  incrcescd' from  129.7  t)."  the  Treasury  in  voluntary  free  j  (Jirough  the  neutral  toun  rics  i a  Ber- 

•ror  t'hc  previous  wccF  to  133,7.  Vn  '  3  H.  Though  the  ordinary  revenue  ilin  144  and  on  to  the  t-p:  P.aguc  . 

'the  eastern  division  total  land’ngs ' ''SiS  47  per  cent  higher  in  1941-4’2  342  and  Par..i  353. 

iro'-et.'ed  from  -'1,280  cars  in  1941  tO|Haan  in  the  previous  j’ear,  more  than!  What  do-es  th  s  boom  in  .'ii-.ic': 
!45,7!7  cars  and  in  the  \--estern  divi-  ''.as  raised  by  .axation  and  tviri  incan:  The  rcpo.i,  eay.- .  Flio  'jo'.'iri  , 
U'on  from  22,77.'l  to  24.51.'i  cars.  ce  so  raised  in  1.he  curren.  year.  Only  |On  the  bourses  of  Continon'uPl  E-.u-epr  , 

I  T’oial  grain  loadings  increased  to  iR-o-third  of  the  government  b.arrow-  .is  merely  a  symptom  i.iiat  exco.-i  pur- 1 

I  10.6.5.5  cars  as  compared  with  9  560'''-"^  bas  been  provided  by  the  banits  1  chasing  power  cxis  s  and  is  ac  ive,”  j 

car.s  in  1941  and  coal  declined  from  The  drain  on  British  resources  for  I’oiit  this  is  cieariy  an  inadcqi;?.'.’  ex-! 


1-15.3 

139.S 

183.7 
I  73.3 
I  !4  9 

153.7 


7..3.57  to  6.510  cars,  all  the  dccr'ease  ^ -’‘C  purtdaase  of  war  material  and 


Wl'.  to  Nov.  i 
63  952 
To  Mo-.',  t  4 
2,936  I£S 

19-12 

36.00-  000 
27,0'33,312 


4  VVl-..  030 
63,974 
Yco  ago 
2,816,988 

194; 

r.3, 760,5  10 
22  721,781 


306,879,000 
235  164,638 


2  19  07.7  5.31 
I94,4''4,460 


Yea:  QOO 

67,9';0 
2  y.'s.  ago 

2  471 ,51c 

Change 

S 

~.34'  4P0 
4  376,33! 


'  57,756.479 
-40,770,177 


ii-eing  in  the  eastern  divis'on.  Met’- '  -si-uifs  from  overseas  has  been 

chandi.se  was  up  by  only  48  cars  and  '’PTy  severe.  By  the  cud  of  May  1942 
m'sccliancous  iucr-eased  by  2.925 ,  orders  in  the  United  States 

cars,  9C(I  of  this  increaco  being  in 
the  eastern  division. 

'  or.st  ruction  Fargely 
.  ;:i’  National  War  Work 

Shad'n 

struciion,  building  for 
j  coni' nups  apace.  For 


pianacion  and,  indeed,  th?  vp: 


eitewhere  .supplies  the  trite  cue.  The 
fact  Is  the  boom  represents  a  f'igiit 
from  money.  The  people  of  Contin- 
under  "c.i.sh  and  carry”  t  e  r  m  s  .  en'ial  Europe  have  no  faitli 
amoun.ed  to  sLgh  .iy  less  than  i.'3,30‘J  money  they  are  o’oliged  to  use.  aiM 
millions  and  the  British  had  trans-  where  and  wlien  liiey  can.  they  turii 
ferred  to  the  United  Sta.te.s  all  the  it  into  cemm-on  shares  wii'cli  tlicy 
Lritish  gold  and  all  the  British  dol-  think  have  a  better  chance  ol  -c- 
:ar  investments.  Canada  gave  wha*  jtaining  their  value  and  anyhow  rc- 
a!l  other  forms  of  con-  help  she  could  to  Britain,  firstly  by  Ipresenc  .angible  real  wealth  ’’Th;' 

war  needs !  "cceptmg  payment  in  .sterling  instead  ;  his' ory  of  the  s.cck  e:;pho‘'.ger,  in  . 

1941.  especiallv  those  of  Conlinental  Txc.irnge  bc.m  oT.  if  th's  ts  no  r.;- 

,  —  J  ....1.-  .1 —  .r -  wnai,- 


give  efi'eet  to  a  policy  of  cc;.  adjnsi- 
n’.cnts.  To  be  succc-s.'ul  they  must  ''o 
a.‘.3isted  by  cvee,  acticn  on  the  uari 
of  tiie  main  economic  group.s  m  il'c 
c-ouiwry,  inclutlinri  the  labo:’  orga;i;- 
zations.  Occ:.sion.s  may  ari'e  on 
unusual  sltua-  which  the  Irtie;-  will  have  to  face 
r.i.d  press  foi  at  least  iEir.r,crary  s'se- 
rificcs  by  t.’T.e  greups  witli  which  lu’y 
are  in  special  contac.." 

The  Outlook  Fo"  Jlouey 
Ali''ii.c'agh  the  Br  itsh  Chauceli''ir  of 
Hie  E;;oheciuer  and  the  Frendcnt  of 
the  Rcichs’oank  ha’c  bctli  .-aid  tn  t 
cheap  money  j'  i'l  ccii  inuc  to  be  ;h.e 
official  pc’icy  when  the  war  is  o’v’i.r 
tlie  r,"por;  seems  rather  diiPic.''; 
about  It.  "It  i'-  pcri’.aps  not  altogether 
feasible  to  clinrlnaie  all  tho;-c  ir.iT- 
cr.ces  '.viiic-h  erciiuarily  help  i.o  cslab- 
Lsii  a  p’.’cpj!  bf.l.ar.ce  in  a  coun  r.-  '.s 
rccncm;  .  For  the  gcvcmmenl  to 
prcas  down  inicrcet  ratc.s  or  to  hot;! 
ti’iCni  at  an  execnt.ojt'Aily  low  i.evcL 
the  re.minoi’Cial  b.anks  must  as  a  riiie 
.'.■ctr..  re  I’.rec  block;  of  govci'n.ncnt 
eectiriiitf :  ard.  t.o  make  suen  ac-qui- 
si  ions  possible,  they  inu.st  bo  pio- 
.")”p|v;ded  wi  h  plentiful  cash  balances. 

'  'If  care  is  not  tui’cn.  this  liquidity 
may  eetiiy  t.eoorae  excessive  from  a 
monc.vry  pciu.t  of  yie'.v.  provoking  a 
d'version  of  funds  to  other  purpase; .  ’ 
For  c.x.amp'.c.  the  e:;o:s.s  liquid  luu.  js 
■nay  force  u  ■.  jariccs  for  poixls  or.  if 


Europe,  is  both  intei’csting  and  in¬ 
structor.  In  a  number  of  coun  trie." 
quomti'cas  arc  very  higii  and 


71,664.362  54  628,055  -1-17, 036,307 


his  is  not  allowed  mav  cau 

V-.  W.-  - - -  ,1. 

the  year  to  of  gold,  and  .'ccondly  by  a  free  gift 
j  date,  a.<?  compared  with  the  samt’l'ttf  a  billion  doil'ars.  After  the  ex- 
I  period  of  1941,  Government  and  |  haiistion  of  Britisli  U.S.  dollar  rc- 
I  businos.s  building  ha.s  declined  only  Uoiirceo.  imports  into  Britain  frqm 

one  per  cent  according  to  MacLeoii  I  Hie  United  Siates  were  continued  tin-  'of  rcla  ion  to  cunen  y'cld.',  and,  : 

I  Building  Reports.  Rcsldenlial,  in-|dcr  a  deferred  payment  agreement.  }  seme  ease;,  prodtic.ion  anti  profi 
i  clud'ng  Iiou.sing  projects,  i.s  down  I  Ovcrsc.as  dioinveatment  has  cost 
I  13.‘4((.  Industrial  .stands  13.9(;c  less  Hie  Bri„ish  t.760  millions  in  1940  anti 
I  and  engineering  s’lows  a  decline  2  800  millions  in  1941.  “In  the  Unit.-d 
I  of  73.7(7,.  'States  the  public  debt  a.  the  end  of 


i  lewed.  make  their 
'  ever  catlets  are  still  uesti'ilc. 

The  cone'tric’.i  of  ihe  report  in.ay 
I  .;e  .'.ummed  up  n  ihe  ]jtatittKle  finit 
better  ceoncnii"  coi’r.borat'on  ts  a 
neeee.siiy  in  tho  modem  werid. 


Ten  Menths — 

G  O-s  corniogs  .  .  . 

Opc.  oling  expenses 

N:t  earri  ngs  . 


2.7,799,237 

17,081,050 


5,718,182 


209  925,848 
172,201,925 


21 ,576,652 
15,633,764 


1  222,580 
1,442,235 


i, 937,383  -T  d2 19. 70-5 


NAYBOB  PLAN  AU  MtOH  El) 


130,034,146 

144,368,587 


•’  29,891,702 
4-27,833,333 


37,723,923  36,665,559  2,058,364 


I  The  grand  total  of  .Nov-.-'mber ,  1941  was  .still  well  below  the  equi- 
!  awards  is  822  085,500.  Of  this,  gov- 1  valent  ol  cnc  year’s  nat'onal  income; 

I  ernment  and  busine.ss  building; for  Germany  and  Japan  they  were 
'shared  to  the  e.Xient  of  $9,165,700,  j  about  eq’ual;  the  Italian  public  debt 
,  while  residential  lollowed  w'th  58,- '  wa.s  more  than  one  year’s  income  axd 
I  005.000.  Indurtrial  accounted  for  j i-ess  than  two,  while 
153,456,100  and  Engineering,  $1.158,- 'lie  deb.  was  alrcady 

1700.  |nual  nlitional  income."  Nevert.hele.s.s  1  rci^in  faith  in  their  money  and  d.'Idcem  it  expodieni 


are  falling  off  owing  to  shcriagc.s  Oi 
raw  m.iteriaLs  and  fu."!.  Undcu’otedij 
the  attraction  of  share.s  as  represent¬ 
ing  "real  values"  is  strong  (partieu-  j  Shareholders  of  Naybob  Gold 

lai’Iy  in  ccun.rics  v.diich  in  the  pas.  j  Mines  approved  Hie  plan  proposed 
have  been  through  the  bitter  expert-  by  directors  to  reduce  capital  f-nm 
ence  0:  inflation)  and  reflects  nat  5,0(X).000  to  2.000  000  shares,  vvb'cli 
present  earning  power  so  much  a-  I  has  cut  issued  cap'tal  to  .1,656,770 
the  risk  or  imaginary  risk  of  holding  1  sltarc’.  leaving  3’.'t.2’70  shares  in  the 


m.-..  nYvi,  .viiiie  the  English  pub-  j  money  clainue’’.  In  the  British  Em-  treasury.  They  have  also  approved 
-  -jy  double  the  an-  mire  and  the  United  Sea  cs  the  nsople  a  ,$2.50.000  bend  issue  when  directors 
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Stock  Exchange  Record — Montreal  and  Toronto  |  **"''**810^^***'*" 


- Week  cndinc  Dec.  1,  1942 - 

Prev.  fligh  Losv  Price  Sates  Bid 
Cloec  Change 


— ;-“1942 - Current. 

Ask  High  Low  Div. 


-Week  ending  Dec.  1,  1942- 


-  - 1942  — 

Sales  Bid  Ask  High  Low 


Abitibi  . 

Oo.,  prcf . 

Do..  7'.« . 

Acme  vilove . 

Do.,  prcf . . 

Agnew  Surpass . 

Do.,  prcf . 

Alberta  Grain . 

Do.,  prct . . 

Algoma  Steel  Corp.  .  . 

L)o..  pref . 

Amalgamated  Electric . 
Anglo  Can.  Tel.,  pref 

Asbestos . 

Assof-*.  Breweries . 

Do.,  pref . 

Ault  t*  Wiborg,  pref. .  . 

Associated  Tel . . 

Barker’s  Bread . 

Do.,  prcf  .  .  . 

Bathurst  Paper  **A'' . . . , 

Beatty  Bros  . 

Do.,  Ist  prcf . 

Do.,  2nd  pref . . 

Bell  Telephone . 

Biltmore  Hat . 

Blue  Ribbon . . 

Do.,  pref . 

Brantford  Cord.,  pref. . . 

Brazilian . 

Brewers  &  Distillers .  .  . 

B.A.  Oil . 

B.C.  Power  **A‘* . 

Do.,  “B" . 

Bruclc  Silk . 

Build.  Prod.,  Class  **A”. 

Burlington  Steel . 

Calgary  Power . 

Can.  &ead . 

Do.,  “A"  pref . 

Do..  **B’*  pref. .  . 

Can.  Cement.  . 

Do.,  prcf . 

Can.  Cycle  pref . 

Can.  Forgings  *‘A” . 

Do..  “B” . 

Can.  Nor.  Power . 

Can.  Packers . 

Can.  S.S.  Lines . 

Do.,  pref  .  , 

Can.  Wire  &  Cable  *‘A”. 

Do.,  “B” . 

Do.,  pref . 

Can.  Bakeries . 

Do.,  prcf . 

Can.  Breweries . 

Do.,  pref . 

Can.  Bronze . 

Do.,  pref . 

Can.  Canners . 

Do.,  Ist  pref  . 

Do.,  2nd  prcf . . 

Can.  Car  &  Foundry. . , , 

Do.,  pref . 

Can.  Celanese . 

Do.,  rights . 

Do.,  pref . 

Can.  Converter? . 

Can.  Cottons . 

Do.,  pref  . 

Can.  l^edge  fli  Dock .  . . 
Can.  Fairbanks,  prcf. . . . 
Can.  Foreign  Invest  ... 

^  Do.,  prtf. . 

Can.  Gen.  Elec  . 

Can.  Ind.  Alcohol  . 

Do..  “B” . 

Can.  Iron  Foundries  .  . 

Do.,  prcf . 

Can.  Locomotive . . 

Can.  Oil  Co . 

Do.,  pref . 

Can.  Pac.  Rly . 

Can.  Wallpaper  “A”. .  .  . 

Do..  “B” . 

Can.  Wineries . 

Can.  W.  B.  Boxes  *‘A”. . 
Carnation  Co.  1st  pref  . 

Cockshutt  Plow . 

Cons.  Bakeries . 

Cons.  Min.  &  Smelt.  .  .  . 

Consumers  Gas . 

Cos.  Imperial  Mills . 

Do.,  pref.  . . 

Crown  Cork  &  Seal . 

Crows  Nest  Coal . 

Distillers-Seagrams . 

Do.,  pref, . 

Dom.  Anglo . 

Do.,  pref . 

Dominion  Bridge . 

Dom.  Coal,  pref . 

Dom.  Foundries . 

Do.,  prcf . 

Dom.  Class . 

Do.,  pref . 

Dom.  Sottish .  ... 

Do.,  pref . 

t>om.  Steel  &  Coal 

Dom.  Stores . 

Dom.  Tar . 

Do.,  pref . 

Dom.  Textile .  . . 


110  110% 
110%  110%  . 
135  141%  135 


1.25  1.25 

4%  4% 

12!-.  12% 


105  104% 

17%  l«%. 


1.20  1.25  1  20 

26%  28  27% 


tO^  .  .  . .  i  Porto  Rico  Power,  pref.  og 

3’s  ■  •  •  i  Power  Corp .  4  ' 

. .  I  Pressed  Metals  .  4 

.1  Price  Bros .  8' 

S6.50i  Do.,  pref .  54 

1 1  80c vh)  *  Quebec  Power .  J3’ 

107  4  S7 .00  :  Regent  Knitting .  5 

80  Do.,  pref .  18 

22  i  Riverside  Silk  "A”  .  .  ,  .  22' 

8  .  .  I  Rolland  Paper  . .  7 

82  $5.00  I  Do.,  pref . 88 

Int.  I  Russell  Industries  ....  1.5 

40  52.75  1  Do.,  pref  .150 

17  bOc  b)  j  Saguenay  Power,  pref  105 

13  ;  M  ,00  b)  Shaw.  Water  &  Pvit  .  ,  15  - 

111  S7 .00  ;  Shcr.  Williams .  10 

$5.50  j  Do ,  pref  .  HI 

.  .  I  Silverwood  Dairy  ,  .  8 

I  Do.,  prcf  8 

15  .  I  Simon  &  Sons  .  8 

10  *  Sl.OOj  Do.,  pref .  10.1 

6'j  ...  !  Simpson '’A”  Stock  6 

$6  00  :  Do.,  “B”  j 

S7.00i  Do.,  pref  ...  78 

123  $8.00  [Smith  Howard  1  Paper.  10’ 

60c  !  Do.,  pref .  95 

2%  i  Southern  Can.  Pwr  ,  10 

25  $2.50  j  Standard  Chemical.  ,  .  12 

$1  .30  ■  Standard  Paving.  .  hO 

(1%  Int.  I  Do.,  pref.  mew .  .S 

4  Int.  i  Stedman  Bras  ...  15 

13  $1  .Oo  I  Steel  of  Canada .  61 

18  2.00  j  Do.,  prcf .  66 


^  December  1,  1942 

.urrent  ,  ,ncUSTRIAL  fr  MISCELLANEOUS 
I  STOCKS: 

■  B  d 

$7.00j^^”'‘®  DO'jy  1^0 


1.1%  11%  $l  00 
5%  3%  Int. 


Int.  ;  Allens  London  Thrj,  Prcf. 
'  Allens  St.  Catherines  Pret. 
55.50  -  Aliens  Tor.  Pref.  Bonus 

$1,00’  Com, . 

Int.  Andion  Motional  Corp.  .  . 
$1.60  Af'glo-Ccn.  Tel.  "A' 


24 

$2.09 

,  'Div.  .60c'  . 

".00 

7  75 

8 

5% 

60: 

AtlOi  Steels  Ltd.  7%  Pief. 

1 05.00 

'06.50 

15% 

1  At’cs  Steels  Com . 

20.00 

21.50 

13% 

:  Bo.  rymore  Clolh  Pref 

39.00 

150 

j  Blue  Top  Brewing  '  A  '  . 

toco 

lO.’S 

IS’l; 
13' S 
115' J 

i: 

00: 

;  Blue  Top  Brewing  '  E  ' 

10.00 

i  Brantford  Roofing  Con\ 

1.60 

2.50 

1  Brinlor.-Petcrboro  Corpet  . 

84.00 

,  B  C.  Pulp  Gr  Paper  Corr 

9.50 

10.23 

10  ■ 

10 

Int. 

1  B  C,  Pulp  &  Paper  70o 
!  Pref . 

&3.00 

67.00 

$7  00 

B.  C.  Sugar  Com.  ,  . 
i  Brcwn  Co,  Com 

69.00 

1.20 

6  l.CO 
1.80 

3 

89 

65 

$6  50 

Brown  Co.  6®o  P^"^^ 

I  Burns  Cr  Co.  Ltd.  "A 

.’.0.00 

5.00 

24.00 

7.50 

1  00  70 

5'  .i 


1 4  %  1 5 

100 

22 'j  2.3 
105  I05\, 

215 

4  4% 


105  lO.T 
7%'  7  , 


113 

7f;  8% 

9%  9% 

36%'  37% 


9’.  9%  9U 

36%'  37%  .36% 

115  117  114’. 


12»  •  13  U% 

19!2  21  20 


..  1.30  90  .  I  Sterling  Coal  .  3  j 

6  4  .  :  Stuart  Oil  pref .  .  11% 

.,  14  11%  "Oc  b )  I  Supersilk  Hosiery . 

8'  .•  60c  *  Do.,  pref.  . 

56.00  I  St.  Lawrence  Corp  1  35  1 .  .SO  1  4o 
2^4  3  2%  ....  Do..  “A”  prcf.  10%  11 

102  100  S5. 00  i  St.  Law.  Flour  Mills  23 

40  46  34^  52  50  j  Do.,  pref .  1.15 

5  3-1,  !  St.  Law.  Paper,  pref  .  30  30 

102  90  Arr.  I  Tamblyn  Ltd .  10’  10 

lO.S  $5,00  j  Do.,  pref  .  .  .  52’  • 

..  |9  1 7  ,,  $1  50  :  Tip  Top  Tailors  4  %  7 

20  Do.,  pref  96 

7  .  4  Int,  '  Tookes  1  75  1  7 

. .  87  74  L  54  00  , bl  j  Do.,  prct  25 

8%  5%  Int.  ,  Toronto  Elevators,  20  21 

,  30  25 ’.L  $2,50  Do.,  pref  .  .  ,50 

54  48  I  54 . 00  j  Tuc'tcelts  Tobacco,  pref.  151 

18%.  24%  17%  $I  00  i  Twin  City,  $\ 

108%  106  $6.50'  Do.,  pref  28% 

2.50  .80  .  I  Union  Gas  Co  .  6%  o 

65  54  Int.  i  United  Steel .  3  i  4 

1  45  1.00  .1  Viau  Ltd  3  J 

31  25%  $.1  00  ,  Do.,  pref  .  .  ,47 

32  27%  SI  50  b  Wabasso  Cottons  ,  42  47 

105%  $5.00  ,  Walker  'Hiram)  G.  &  W.  47%  48 

6.6  5  GOc  j  Do.,  pref  .  19  19 

22  16  $1  00  I  Western  Canada  Flour  1,50  2 

9’  -  8  60c  ;  Do.,  pref  27  33 

7%  4’f  .  ■  Western  Grocer  46’  . 

27’  .  21%.  Arr.  J  Do.,  pref . 110  '  11.1 

27%-  21%  $1  .00  ;  West.  Kootenay,  prcf .  . 

23  23  'Weston’s . .  105^  10 

130  120  $7.00i  Do.,  prcf .  QP  .  02 

17%  S2.00  j  Wilsil  Ltd .  16  “ 

102%.  102  $4 .00  b  I  Winnipeg  Electric  “A  ”  2%'  2 

117  114  $6.00  Do..  “B  ’ .  1%  2’ 

15  9  4  Int.  Do.,  prcf .  17  17' 

100  $6.00  {  Wootls  Mfg.  Co.,  pref  60 

23  17’'*  $1 .40  ,  Wood,  Alex,  fls  J..  prcf  .  67 

108  58.00  j  York  Knitting  Mills  .  ,  3’  .’ 

00  21. ■>  $8,00  1  Zellers .  11  '  12 

4  ’  i  3  Int.  Do.,  pref  . 

4’.|  34  Int.' 

60c  Int.  BANKS 

90  Int-  '  ^ 

O'.  71.  Canadicnnc  Nat  123  ..  128 

12  ,'  15^  10’  50c  b  )•  Commerce .  123  127 

j23  •  Dominion .  142  147 

5  :  Imperial .  152  158 

qi  Int.  '  Montreal  .  14P  j  145 

13  10  Int.  i  Nnva  Scotia .  *220  225 

2\,  3%  Arr.  124’.  126 

;0  20  '  17'4  5.5.00  ;  Toronto .  203 

'^8',  "s’,'  fioc  ;  loans  «nd  TRUSTS 
,0  ’*  ‘ Can.  Permanent  . .  118  120 

inn  j  Central  Can.  Loan  143 

'^5  '?L’.  ’■'  "  Chartered  Trust  .75 

•  .3  J  Econ.  Inve»t .  25 

Huron  &  Erie  50 

_  $3,00  1  Do.,  20  p.c.  paid  .  7'. 

‘  Land.  Banking  flt  Loan. .  54  52 

o7i"  o-  ^rnn  '  Nat.  Trust . )23 

07  5  9a  ’■5  Ont.  Loan .  105  lO.S 

..,9  ”2  1  Toronto  Gen.  Trust. .  .  66  f8 

'  ll  Toronto  Mortgage  ,  68  68 

»  5!  ix  Real  Estate  Loan  .30  26 


52  :  53‘‘ 

8’ 

95  100  106 


04. SO  lOT.CG 
3S.5C  37.0C 


31  18% 

2.50  1.00 


9  ...[Burn,  Cz  Co.  Ltd.  "B  '  2.15  3.75 

93%-  $6.00  1  Colqa-v  Powe-  Pref  98.25  ^OO.CO 

8''.t  SO-  ;  Con.  Always  .  .  1.50  /  Z.25 

9‘*4  Int.  ,  Con.  Co-5p.  V^'ooigrowers  K.2a  *  ^-50 

i  Con.  Gcncrol  Investments.  7.35  d.L'O 

4  Int.  Con.  Gan.  Secs.  "A"  &  "B  '  7.00  K.OC 

lx  Con.  Indus.  Ltd.  -'A"  Coin.  149.00  Idii-OO 

aa  Con.  Indus.  Ltd.  "B  "  Com,  149.50  151.00 

80  J  $3.00  I  (-or,.  Indus.  Ltd.  7°^  Prct.  159.00  160.50 

"  ai>.-  Ki|Can.  Ingersoll  Rond  Com  56.50  59-00 

■  Con.  Investment  Fund  3.15  3.30 

$5  50  Lon.  Invcsiors  Corp  4.00  4  75 

Qs  i  Can.  Mochinery  Com.  S.35 

8‘  ■  Arr.  •  Ccn.  Motor  Lomp  "A’  6.50  7.50 

’  $1 . 0i).,bi  I  Con.  Povino  1st  Prcf.  .85 

$7.00  iC. P  R.  40j  Prcf.  <L  po- ■  2.2'}  i.2'j 

Arr.  i  Con.  Wesf.  Not.  Gas  6tfi 

8'.;  80c  ■  Prcf .  ’04.50  107.00 

52'a  $2.50  I  Con.  Wcsfinghouse  35.50  37. OC 

...  I  Ccn.  Wire  0  Coble  6' 

$7.00,  Prc‘ .  107.00  iOS.OO 

■  '  Copitol  Wireclofh  60o  P’eC  18.75  02.00 

■  •  I  Cowthro  Apts.  C°o  Prcf. 

,  '  Bppps  .  -  50  3.50 

*  ev  aii  ;  Lhesc.  A.W.,  Units  ,  .  17.00  18.50 

150  S'-OOjCloudo  Neon  7Ci  Prcf  1.50  2.50 

''"■'ICccst  Breweries  ...  I.!6  7.30 

a  an.  k’i  I  Lclnn  ol  Realty  Com,  ’.25 

X,’  I  Colon'ol  Steomship  Co.  49.00  52,C0 

■  ’  ■'  Commerc  ol  Finonee  Com  5.25  6.00 

no  Consol.  Div.  Sfond.  Sec.s. 

37  $4:001  ‘>-60 

40  $4 .00  I  Copeland  Flour  .Mills  Unds  15.50  ’  7.00 

18''4  $1  00  '  Coe.ond  Bre-ving  .  ,  .90 

1.00  ,  I  Co  rugoted  Pop.  Box  Com  I.S5  2.50 

.  1  Dairy  Coip.  Prcf.  .  .  ’5.00  .  \ 

45  J  $3.00  Dciry  Co-p.  Com.  1.25  1 

$7.00  i  Dever  Industries  Ltd.  .  .  6.50  8.00 

80c  I  Dubuisson  Goldfields  .12 

9'...  $5,00  I  Dunlop  Tire  50,  P-ef.  ’6.25  17.25 

OO.Eo.-f.  Steel  Prod.  5^o  Prcf  20.25  21.50 

■  ■  ;  Eorv  Woshing  70,,  Pref.  d.5C  10.50 

I  Fed.  Found.  &  Steel  Com  .05  • 

:  Fed.  GroinG’iOi  Prcf  a9,00  4l.0Ci 

CT  an  '  fPd-  G'cin  Com .  .45  .70  ' 

Franco  Oils . '8’-  .  . 

,  i  A.  J.  Fre.mon  6=0  P’S'  ■  57.00  62.00  ^ 

"  $I  50 1  ^  Preiman  Com.  .60  1.25 


Canadian  Active  Bond  Prices 


GOVERNMENT  BONOS 

Suppi.ed  by  the  Investmant  Oeolerj’  Associotion  of  Conodo 


Dom.  of  Con.  1  Isf  Vief.  LoanI  2 
Dom.  rt  Con.  <2nd  Vict.  Lni  . 
Dom  of  Conodo  Bcncs 
Dom  of  Con.  list  Vict.  Loom  3 
Dom.  of  Con.  l2nd  Wor  Lni  j 
Dom.  of  Con.  I2nd  Viet.  Lni  3 
Dorn  cf  Conodo  Bonos  3 

Dom.  0*  Con  i3rd  Vict.  Leo'  3 
Dom  of  Conodo  Bonos  j 

Dom.  ct  Conodo  Bonds  1 

Doni.  of  Conodo  Bonds  .  o ' 

Dom  of  Conodo  Bond:  .  .  3 ' 

Dom.  of  Con.  (Ist  Wor  Lni  3’ 
Dom.  of  Conodo  Bonds  .3’ 

Dom.  of  Conodo  Bonos  3’ 

Dom.  of  Conodo  Bonds  4 

Dom  ot  Conodo  Bonos  .  4 
Dom.  of  Conodo  Bonds  .  4' 
Dom  of  Conodo  Bonos  4’ 

Dom  of  Canada  Bonds  4 

Dom  of  Canada  Bonds  4' 

Dom  of  Conodo  Bonds  4v 

Oom.  of  Conotlo  Bonos  4’ 

Dom  of  Conodo  Bonds  .  5 


RAILWAY  AND  NAVIGATION  BONDS 

Canada  Sfeomsriips  5  .IJ2  C  Jon.  5 ' 

(.pnodian  Poe.  RoiNKi'.  .3  AO  s.  Oet  45 

Conodion  Poe.  Roiiwos  4  ;  JJ  C  July  60 

Con.  Not.  Rly  cDom  Guo  .'  4',  MS  CNu  Sepf.  51 


High 

Low 

99". 

'  lUi 

1 00 ',  J 

;  98^ « 

:  99U 

1  102 

uO  . 

'  I00»„ 

99 

1  99’,. 

98 

99.’ i, 

98 

'  995  8 
i  99',4 

;  9,  4 

'•3  h 

991  4 

9334 

'023-4 

102 

102 

ICO-' 4 

102 

101 

lOI !, 

99 1 8 

103’., 

102 

105',4 

102 

1  Oo’s 

105-4 

108'.. 

I05’4 

1093  4 

107', 

1  1075, 

103'4 

1  108’ 8 

107’, 

10834 

IC7--'4 

10934 

103  3, '8 

i  I08U 
! 

I02'8 

1  I02',i 

9; 

101 

92', 

104 

9) 

1  118 

95 

1  121 

•00’,  2 

99A4 

963, 

122'2 

11534 

1  995, 

96'/, 

Oue  Pay.  Maturity 

a.d 

Ajk. 

MN 

c 

Moy 

4-j 

99'  . 

IUO'4 

JO 

Junv 

84 

■00^8 

I0I--8 

JD 

c 

June 

86 

99!  , 

100!4 

•MS 

c 

Mar. 

86 

99^8 

lOO’, 

j;' 

c 

Jure 

8u 

:00’,.. 

101  '-4 

JD 

c 

June 

50-6 

■OO-  ft 

lUI  . 

AD 

c 

Oct. 

89-5- 

99’, 

100’-. 

MS 

c 

Mor. 

52-J8 

99  V  2 

I'Jo'-i 

JO 

L. 

June 

50-56 

99 ’,4 

1  Oo 

z 

Nov. 

53-5o 

99 ',4 

100 

JD 

c 

June 

53-5S 

99 ’,3 

100', 

MS 

c 

Sept. 

Po:s 

93-4 

98-4 

JO 

June 

88-89 

;  02  ’ 

103’j 

MN 

c 

Nov 

x8-5> 

lO'fj 

10233 

FA 

c 

Feb. 

88-52 

102 

103 

JO 

c 

June 

56-66 

ICl 

102 

AO 

c 

Oct. 

88-49 

102 '-4 

10:. ’.'4 

AO 

Oct. 

83-85 

102 

103 

AO 

d 

C:» 

■*7-52 

105’,', 

AO 

Oct. 

84 

IC3'4 

tCb' 

FA 

c 

Feb 

86 

107', 

103’ J 

MN 

Nov. 

86-56 

ic:’4 

IOS'4 

MN 

c 

Nev, 

47.57 

106’  , 

10;’, 

MN 

Nov, 

*8-53 

'03 

109 

MN 

Nov. 

89-59 

108’  , 

1U9> 

aG 

c 

Oct. 

83 

’Oi'  . 

5 

.IJ2  C 

JOiV 

5  ' 

.0.  '  4 

lu-’ 

AO  V. 

Oct 

45 

.0- 

lu3 

< 

I  JJ  0 

July 

60 

tci  '■.■ 

|!)> 

4 

.  MS  CNl 

Sept. 

51 

in'i 

1  !9 

4- 

4  JDEI  oNL 

Juie 

55 

t:i  '4 

122 

3 

JDI5  C 

Dec 

85-50 

99’-.  3 

ICO 

5 

JJ  CNL 

July 

89.69 

its 

t  I'J- 

3 

JJ15  0 

Jon 

54.59 

98',  1 

'y9 

PROVINCIAL  AND  MUNICIPAL  BONDS 

TKb  toHawing  quBtclions  are  tur6isHc4  by  Th«  Investment  Deolers'  Associotion  of  Conodo 
PROVINCIALES 


17.00 

1.50 

18.50 

2.50 

High 

Lew 

1.16 

7.30 

i  79.00 

63.00 

’.25 

77.00 

57.00: 

89.00 

52,C0 

110.00 

102. CO 

5.25 

6.00 

n  1 .00 

98. Cox 

109.00 

99.00 

‘>.60 

(..75 

106.50 

95.O0 

15.50 

'7.00  j 

105.00 

98  00. 

lOb.OO  loGDu  New  Bruniwek 
^  i09%0  94.C0x  New  Brunokvick 

I  113.00  102. OOx  Novo  Scotio 
111.25  106.50  Onto.io 


.12 

.15 

11 8.50 

I06.0C: 

Ontor.'o 

’6.25 

T  7.25 

118.00 

103.00: 

Ontario  (HEP 

20.25 

21  .so 

122.00 

1  14.001 

Do. 

9.5c 

10.50 

98.50 

95...0 

Prince  Edword 

•0^ 

; 

105.50 

98  CO 

Quebec  .  .  . . 

83.00 

'62.00 

Soskofehewon 

-4U 

97  50 

78.00 

Saskatchewan 

37.00 

62.00 

92.00 

69.C0 

Soskotchewon 

Rote 

-Motor 

ity 

P,,.e 

Ajf  ed 

950 

March  194 

76  50 

81  CC 

Oct. 

tOS'-r 

8.00 

79.00 

OS 

IS 

Feb. 

198  ■ 

'  1 03.00 

I  1  2  0,1 

A’2 

) 

Oct. 

i95-f 

1  1 1 .00 

!  '5.00 

5'=o 

1 

Sept 

I95i 

.  C9.00 

113.00 

6-0 

1 

Api-il 

’94,’ 

■  1 06.00 

1  'O.c; 

A% 

I 

Oct. 

1951 

:04,50 

108.50 

^  /  2 

’ 

Moy 

1950 

106.00 

I  10.00 

4  •  ^ 

% 

Ap®l| 

1961 

lOS  50 

!  12.50 

4% 

IS 

Sept. 

193. 

.  11.50 

1 15  50 

S’.  8 

J 

July 

1946 

:07.00 

1  10  00 

t 

June 

1950 

'07.75 

no. 73 

40^ 

1 

June 

1971 

'  14.00 

4% 

1 

Aug 

1957 

1  14  00 

1  1  8^00 

4.^, 

1 

JO;\ 

1970 

1:1.50 

I2S.5I< 

30., 

! 

Oct 

1945 

93.00 

102.':  • 

4’ 4 

Aug. 

1958 

105,00 

109.00 

4^5 

15 

Aug 

195.8 

83.00 

8  8. CO 

Mofch  1951' 
Aug  ls?5b 


97.50  101  TO 

9:  00  96  00 


152  158  1.55 

141’ J  145  143 

•J20  225 

124’  126  125 


Do.,  pref . 

151 

151 

Dom.  Woollens . 

1.25 

1.50 

I  .30 

-  .25c 

87 

Do.<  pref . 

73., 

Biz 

8 ’-4 

440 

Drydcn  Paper  . 

4 ’ll 

46., 

250 

East  Kootenav  Power. , 

SOc 

10 

Eastern  Dairies 

.40c 

.50 

lOc 

200 

Eastern  Steel  Prod 

11 'j 

li 

Easy  Washing  Machtne 

3 

.1 

25 

106’i  105 
117 

152%  151 
60c 


154  150 

J  .50 

8%  6' 


*1941  Quotation. 


Record  of  the  Curb  Markets 


Week  embng  Dec.  1,  1942 
Prev.  High  Low  Price 


Electrohix  Corp . 

Enamel  &  Heat.  Prod. . . 
English  Electric  “A”..  . . 

Do.,  “B  ’ . 

Equitable  Life . 

Famous  Players . 

Fann^'  Farmer  Shops  . 

Fleury  Biseell . 

Do.,  pref . 

Ford  C1a.m  "A”  . 

Do..  Clasn  “B” 
Fo7mdation  Co.  of  Can  . 

Gatineau  Power . 

Do.,  pref.  5'%.  .  . 

Do.,  pref.  .5%  *.7 . 

Cren.  Steel  Wares  . 

Do.,  prcf . 

Goodyear  Tire . 

Ccodyeer  Tire.  pref.  new 
G.  I...  Paper  V.  T  ... 

Do.,  pref.  V.  T.  . .  .  .  . 
Great  West  Saddlery.  , .  . 

Do.,  prcf  . 

Greening  Wire  .  . 

Gurd,  Charles . 

Do.,  pref . . . 

Gi'p’>um.  . 

'Ham.  Bridge,  new . 

Ham.  Cotton,  pref . 

Hem.  United  Theatres 
Do.,  prcf.  .  . 

>Iarding  Carpets  . 

Hinde  &  Dauch  Paper  . 

Holt  Renfrew’  Co . 

Do.,  t>ref. 

Hunts  Candies  “A".  . 

Do..  “B’  . 

Imperial  Oil . 

Imperial  Tobacco . 

Do.,  prcf . 

Ind.  Acceptance  "A"  .  .  . 
Jrtercolonlal  Coal  .  . 

Do.,  iwef . 

Inr.  Eronze  Powders,  .  ^ 

Do.,  pref . 

Int.  Coal  Coke . 

Inter.  Metal  Ind 

Po.,  pref  .  .  .  .  V 

Do..  “A"  pr'-f-  .  .  . 
Tnicr.  Milling,  prcf  .  .  . 

Inter.  Nickel . 

Do..  ri'<‘f 
Int.  Pulp  Cr  Paper 

Do.,  prcf  . 

Int.  Pete . 

Inter.  Pov  er . 

Do.,  prcf . 

Inter.  Utilities  “A’  . 

Do..  '•E“  . 

Jamrica  Pub.  b'ervicc  .  . 

Do.,  prcf . 

Kclvinator . 

Lake  of  Woods  .  . 

Do.,  pfcf . 

T..ang  &  t'onp . 

Laura  Secerd  .  .  . 

Legare,  prcf  . 

Lindsay,  C.  W  . 

Do.,  prcf  . 

1  oblaw  ‘’A’*  ... 

Do..  “H”  . 

Loews  Theatres . 

Do.,  pref  .  . , 

V<*CoJl-Fionltnrc,  .... 

L'o.,  pref 
EC  cKiuron  bleel 
Do.,  prcf. 

Maple  Leaf  Garcens 
Do.,  prcf .  . 

Maple  Leaf  Milling 
Do.,  prcf  •  • 

Messey  Kerris  new 

Do.,  pref.  new .  . . 

Milchell  Co..  .7.  S  ...  . 
Modern  Container . ..... 

Monarch  Knitting . 

Do.,  pref . . 

Montreal  Cottons  ... 

Do.,  pref . 

Montreal  L.  H.  &  Power 
do.,  3'  <  Notes 

Montreal  Loen . 

Montreal  Telegraph  .... 
Montreal  Tramways  .  . 

Moore  Corp . 

Do,,  *‘A*’  pref . 

Do..  "B’’  pref . 

National  Breweries 
Do.,  pref. 

National  Grocers 

Do.,  pref . 

Nat.  Sewer  Pipe  “A  ' .  . 

Nat.  Steel  Car  . 

Niagara  Wire . 

Noranda  Mines . 

North  Star  Oil . . 

Do.,  pref  . 

Ogilvie  Flour  . 

Do.,  pref . 

Ont.  Steel  Prod . 

Do.,  pref . 

Grange  Crush  . 

Do.,  pref  . 

Ottawa  Electric . 

Ottawa  Car . 

Ottawa  L.  H.  &  Pwt 
Po.,  pref 

Pace  Herrey  Tutes 
Penmans  Limited 
Po. . 

1  hole  ® 


6'.i  7% 

74%  75 'x 


6% 

10’, >  10%  10  V 

10’.,  11  JO’l. 


O’,  8% 

4% 

13%  13% 


.  .  .  .  j  Aluminium  Ltd  93’  j  98 

$100  I7o.,prff, .  117 

2't  70c  i  rathurst“B’ .  l..*0  1  60 

3  Int.  ;  Beath  Co.,  “A” .  5 

24  JJ  00  ;  BeHuharnoi, .  9’,  o-i, 

"2  .  .  ;  Belding-Cort  icelli .  80 

4  ■  Int.  i  Do.,  pref  . 116%' 

22'^  15  $1  " 

'  177/  I  rriehtCo..T.  G  .  6’:: 

i  Do  ..  pref  90 

''*  ■  “21  Calvary  Power,  prrf  97  , 

13%  Int.!  Can.  &  rrm.  Sugar  14  ,  15% 

4'^  60r  j  Can.  Bud  Breweries  5’-  5%* 

61%  S5  00  ,  Canada  Malting.  33%*  36‘; 

70  $5.50  Can.  Vinegars  ,  .  6 

5 %  .  !  Can.  Starch .  8’  • 

81  $7  00  b  !  Do.,  prcf  ,  113 

32  S2  50'b%  Can.  Industries  “B  ”  149"4  150 

39  $2.50  j  Do.,  pref  ...  ICO 

1.25  I  Can.  Gen.  Investment  7% 

11  Int.  i  Can.  Int.  Invest.  Trust  05 

i  Do.,  pref  30 

25  Arr  ,  Can.  Light  .  12 

60c  j  Canadian  Marconi  90  8.5 

3  ,  •  )  Can.  Nor.  Power,  pref.  74  73’  j 

[  Can.  P.  &  P.  Invest . 25 

^  %  I  Do.,  prcf .  ,  1  ’  I 

7'  '.'  •  j  Cm.  Vickers  3  3% 

28  .1  Do.,  pref.  .  73  22 

Arr.  I  Can.  Westinfhouse  24  %.  35 

;  Cctelli  Fcod  Frod  .  8 

2^1  Arr.  ;  Do.,  prcf.  .  .  10 

1 1  »,  50c  !  City  Crs  &.  Electric.  30  15 

•  j  Cons.  Sand  8&  Gr..  prcf.  75 

;  Claude  Neon  .05 

6  .  .  •  .Com.  Alcohol .  2%  2% 

7  -  ■  Coin.  Alcohol,  pref.  .  6% 

7'. I  j  Con.  Div.  Sec  02  . 15 

9  ’  •  40c  b '  Do.  ^  prcf  5  ’  , 

6%  6%’  I  Consol.  Paper  Corp  .  2  25  2  %• 

8%  ^1  •  00  I  Consol.  Press  Ltd .  . .  3 

$4.00  j  Corr.  Paper  Bo::,  prcf .  60 

16%  _  Celtic  Knitting.  .1.50  1  70 

11  5*1  ,  50  I  Cub  Aircraft .  .  .  .  50  55 

$1.50  ,  David  &  Frerc  “A”.  9' , 

Int.  i  David  &  Frere  “B"  1  50 

•'*  '  Dehaviland  Aircraft  5“^  5  J 

90  Arr.  .  Do.,  pref  85 

Arr.  •  Dinher  Steel  75 

11-  $5.50  I  Do.,  pref.  .  ,  6 

39%  S2 . 00  j  Dom.  Engineering  18  20 

i57’-  57 . 00  ,  Dorn.  Oilcloth  31  ^  21  •* 

1- '  •■'  '  Doin.  Square  1.50 

Donnaconna  Paper  ••A  "  3  J's 

n  i  Do..“B"  .  ..  3', 

i  East.  Kootenay,  pref  7  %• 

h5  SI  00  !  F.astern  Dairies,  prct.  12’'‘&  11  %» 

2  .  Arr.  •  Fleet  Aircrefl .  3  3  % 

95  '  Fairchild  Aircraft .  2  , 

1 2  70c  !  For.  Power  Sec  .  15  10 

$7  00  I  Fraser  Coy’s  .  o’  ,  10% 

Int.  ^  Do.,  vot.  trust  9  4  lO^h 

15  V  Int.  .  Freiman’s  Ltd.  prcf.  55 

j>7  00  I  Killcrest  Collieries.  25 

H  70c. b.'  I  Do.,  pref . 1.00 

6^,  j  jT^ney  Dev,’,  new  19  18% 

;  Kumber^tone  Shoe  .  6  , 

•  I  Hydro- Electric  Sec  l.CO  1  10 

,  Inf.  Faints.  .1.50 

1 9  $  1  OO  ,b  I  Do.,  prel  .  .  15 

1 7 ’  '  SI  00‘b M  ijj'^crcity  Eak’ijg  .  .  36 

4”%  interrloie  Fvoyalty  “A”. 

<5  I  Do.,  “B” . ’ 

7  •  s  Lan«iey  Lid.  prcf.  20 

7.5  $6  00  Lai'e  Lt.  Jc»-n  P.  P  7%  8 

I.,a!:c  Sulphite  Pulp . .15 

Arr.  I  Merilimc  Tel.  6&  Tel  15% 

Do.,  prct  16’.- 

Mclchers  1.00  1  00 

!%■  Do.,  prct  5%  o 

3%  Mercury  Mills  3’.,  4 

2%  Do.,  pref  o’-.- 

16’..  .1  Montreal  Islat,d  Fewer..  .25 

If’t-  Mont.  Ref.  6c  Stor.  V’.T.  80 

Do.,  pref .  16%. 

,  MacLaren  P.  &  P  13 ’  4  16 

53  Arr.  j  McclCcnzie  Air  Pcj  vice  1.00 

$4,00  I  Nova  ^cctia  Licht .  78 

$7 .00  I  Do.,  prcf  .  .  .  106 

19%  $1  .“iO  ;  Noort.vyn  Air  ..  2%  3 

48‘  ’^l  •  50  I  Ont.  tilicnil,  prcf  .  34 

^1  I  Paton  Mfp  30’  4 

20  SI  .75  I  Do.,  prcf  .  ....  113 

?7%  •  i  Pov.er  Corp.,  prct  77  78 

30  $2  00  b  ;  Do.,  2na  prcl .  .  31  .'’2% 

58  $7.00  I  Provincial  Transport  ...  6 

57.00  ;  Quebec  Telephone  4 

22  $2  00  I  f^pjignee  Crain.  3% 

37  $1  75  ■  Do.,  pref  .  72 

4*'*  ••  !  Robert  Mitchell  .  13  .•  !  '>%' 

.4'  $1  50  i  fflnjatr.o  .24 

‘  Sarnia  Fridge  “A”.  7 

29  $2.00;  Do..  “E”  .2  00 

10  t  ^^-60  I  Cq  pov4Cf,  pref  .  102 

37’  •  54  00  I  Standard  Clay  -  2 

i  Stand.  Radio.  3’ 

2’.  3Gc  ;  Sypertest  Petroleum  18’  > 

19%  $1  00  ;  Slop  &  Shop  ?5 

151  S7.00  j  Thayers,  prcl  IS 

8%  ^  Do.,  Com  1.25 

00  $7.00  j  Tiirift  Stores  2  30 

Int.  I  Do.,  pref  15  15 

>  United  Fuel  “A  ”  31  ’  •  31  %• 

lot.  Do..“B”.  3’,  3’;; 

Int.  United  Sec  3  4 

4‘  M.OO  I  Unit.  Amusements  “A  ’  13% 

78  00  Do.. ’‘R  ’  13% 

85  %  $3  00  United  Di-jtillers  1  05 

36  $3  on  j  walkcrvllle  Frev  ery  .  1  1.5  1  20 

$6  00 

10’>  Int.  '  I’^t.  Inleran  div.dem!.  Lntec^ 


Sales  Bid  Asi,  High  Low 


lOJ  8( 
no  116  118  IIJ 


Golf  Press  Com.  10.25 

•Gcdcfich  Elevator  .  7.50 

Gf.  Lekes  Pow.  ^y.OO  Prer  101.50 

G'jard:Qn  Rcolty  76^  Pf?%  l%50 

So  00  I  Guelph  Carpet  Com.  .  .  15.00 

S6.00  I  Qurnc\  Foundry  5^o  P^ci.  1.20 

SS-OO.Hort  Eattcrv  (Div.  .4Qc'  b-OO 

!  Hovos  Steel  Prod.  Com.  12.50 

%n-pcr,Q|  Varnish  Prof.  .  2''.25 

*2  a2  i  John.  Com.,  .  O.CO 

■  tin  on  i  Millino  5‘’n  litPre'  III.SO 

S'O  00  nic-.  Utilities  SI.75  Pre*  8.23 

!  IntCf,  Utilities  Si. 50  P’e’  23.00 

.  Invest.  Found.  Units  ^8.50 

S8  00  '  K'pgslon  Shipb.  Com  .  1  %50 

S8.00  .  Loblow  Inc.  Com. 

>4.00  [  'Div.  $1.00  U.S.l  %  .50 

$2  00  :  Loew's  London  Thrs.  Prel  7.25 
:  St  00  I  MonstJCld  Th.  70^  Prof.  42.00 

80c  Marcus  Loews  Ltd.  Com.  25.00 

$4.00  1  Ma’cus  Loews  yoj  Prcf  97.50 

$8.00  :  Mi’^n.  £r  On*.  Popcr  Com.  3.45 

’Ho  I  Montreal  Deb.  Corp.  Pref  2.C0 

c-  ^  I  Island  Pow.  7‘>o  P'-ef  4iJ.50 

Brass  Units  ...  5.50 

:  Morrow  Screw  Nut  7^o  ^9.50 

'  M.otrrw  Screw  Muf  Com.  ’5.00 

Mt  Royal  Hotel  New  Com  3.00 

Murphy  Paint  Ccm.  . 

I  Murphy  Point  5V?’^o  Pi'Cf*  SS.50 

,  fsC%  Hos.ery  Mills  Prc^.  .95 

’  h'ot.  Hosiery  Mills  Com.  .35 

'  Wrr.  Nelson  7<%  Prcf.  .  '02.0J 

*  Nevs'  Method  Lound. 

prcf . ■  ■  :o.oo 

New  Method  Laund.  Com.  1.00 

„  Nor.  Amer.  Elev.  7  1st 

^^‘rrenl  |  8B.0U 

p’'!’  ;  No.  Aivier.  Eiov.  7°o  ind 

!  Prcf .  ii.Cil 

e«  nn  :  .  Amer.  Elcv.  Com. 

Pa:col.s  God  ...  ’4%-, 

•So.OO  I  onlono  Tobacco  Units  17.01 

if  .  .  .  !  PiOv.nciol  Paper  7^o  P'c!.  94. OC 

_  j  Quebec  Pulp  Cr  Paper  Prof.  27.50 

;  Recnify  Corpn.  .  l.OC 

^  Reliance  Gram  $6.50  Prcf.  72. OC 

■Vt.OOi  Robertson  ’P.L.)  Mtg.  Old 

$7.00  I  Com .  iOi.OC 

,  St.  John  Drydoc<  O  Shipo. 

■  ;  i  5’;'',,  Pr:t  .  94, jO 

;  Secs.  Holcir-g  Coip.  Units  17.00 

$6.00  I  Sincen.  McNcughton  Com.  1.55 

,  $6.00'  Standard  Fuel  6’2’’o  Pret.  51.00 

$1  sn  '  Stedman  Bios.  P’’®'.  56.00 

*  ^  .  Supertest  Petrol.  6’o  Pret  .’25.25 

, ,  J®  ’  Sutton- Ho  slC','  .  .  .90 

,  5-’  00,  yh.rd  Con.  Gen.  l-iv.  Trust  1.40 

I  ,  ;  Tip  Top  Toilers  Inc.  Units  9.00 

tt  n.i  :  Toicnto  Carpet  Prct.  .  ,  70.00 

tr  on  I  Tcronto  Carpet  Com.  ,  50.00 

00  Troders  Fm.  '  A  "  6<'n  Pref.  51.50 
’  I  Tioders  Fm  A  '  &  '  B 

i  Inc.  Rts.  7.56 

Arr.  I  Traders  Fin.  A  '  O  B 
$1 .00  Com  5  '0 

Int.  Unit.  Amusements  'A  '  & 

$7.00  I  '  B  "  .  .  ,  13.75 

;  United  Corp.  "A  ' 

<Div.  51.50'  20.50 

'  United  Corp.  '  B  .  .  4. 35 

.  .1  United  Forme-'s  Co-op.  Ltd  3.00 

$1 .50  b‘  ,  United  Steel  "A  '  6°o  Pref. 

(per  S.75.1  23.50 

■  ;  Viccrc/  Mfg,  pc.,  Pref.  21. ’’5 

i  'AToterloo  Mfp.  Com.  .  l.SC 

.  I  West.  Con.  Hydro  Por*ic 

Pref.  .  .  .  '1.25 

;  Western  Grom  Olfie  P.'Of. 

!  Bonus .  3,50 

75  '  W'indsoi  Hotel  Com.  ;'.75 

'  I  Trusts,  Loan  ond  Insurance  Stocks 


11.50  1.7.50 

7.25  S.CC 

42.00 

25.00 

97.50  102.00 


1,25 
I  1 .50  I 

8.50  1  96.00  90.00  Choriottetown 

04.00  107.C0  I02.5O>  Holitax  .... 

14.00  103.00  V6  00  Lev.s 

17.00  104.00  97.00  Hull 

1.50  108.00  10 1.00  Mohcto-i 

6.0(1  95.00  90.00  Montreol 

13.0!>  108.50  lOalOxOttuwg 

28.50  109.00  102.00X  Quebec 

<’.00  103.00  95.00X  Soirt  John  . 

15.00  95.00  8  7.00  St  Lambert 

10.75  103.00  101. 00  Sydney 

32.50  101.00  96.00  Three  Rivers 

40.00  104.00  93.0Cv  Vancouver 

13.50  99.00  93. .,u  Westmount 

1  75.00  64  00  Wrndsor 

12.50  1  111.00  99  OCx  Winnioeg 


3% 

1 

July 

19  .. 

Vvj  00 

!  -6u  OO 

1 

JOn 

107.00 

1  t  1 .00 

bCy 

J 

May 

19%' 

108.00 

1 09  CO 

1 

March 

101.50 

105.50 

*^0 

2 

Juy 

1954 

;  06.00 

1 1 0.00 

1 

Mq:  ch 

ISM^ 

95.50 

99,50 

1 

July 

1949 

1-08.50 

1 1 2  50 

1 

June 

'9.-9 

to-y.uo 

Hj  Ov 

IS 

19  •; 

:  03.00 

10  7  7,1 

-4% 

1 

MOy 

19C7 

95.00 

99.C0 

5^0 

1 

Aug. 

1944 

101.00 

106. O'. 

2 

1 

Nov. 

1958 

to  I. CO 

1 05.01. 

IS 

Jon. 

:  9  ro 

'04.00 

109.0'.- 

1 

May 

1954 

99  00 

i  0.5  DO 

!  3 

Dec. 

19-" 

"8  00 

73.00 

1 

4D’:| 

I9w: 

'  1  00 

1  4  ,0 

CORPORATION  BONDS 


4030  ,  As-c.  Te  ,  cr  Tel.  5',.,  9j 

5  50  C.25  (  Telephone  5,  l9oC  ,  , 

gg'50  lOjlbOj®®*!  Telephone  5,  1957 
15.00  I'iCO  ^.C.  Telephone  4’ 2,  1961 
3.00  .4.75  Colgoiy  1  ewer  5,  i960 

7,.25  9.00  Colgorv  Power  5.  1964 

88  50  91  00  C,  N.  Pew-er  5,  1953 

.95  1.20  D.  G.  &  E.  Elec.  6'. 2.194,. 

85  I  30  I  Gotineoj  Power,  3  =  .(,  'A 

:C2’.0J  ICu'.Ooi  Do  , '  B  '  . 

‘  Do.  5,  1949  Ex.  Wto 
70.00  74  00  I  Int.  Hydro  Elec.  6,  1944 

1.00  '  Int.  Power  6,  1955 

'  Int.  Power  6,  1957 
88.00  1  Int.  Power  6' 2,  1937 

i  MacLoren  Power  4  1959 

35.00  I  Mor.  T.  &  T.  4,  1967 

1 .00  j  Mcnt.  Isiond  5',2.  195" 
14’ 2  .17  j  Mont.  Tram.  5,  1951  ... 

17.00  19.00,  Mont.  Tram.  5,  1955 

94.00  '76.00  I  Mont.  Tram.  4' 5,  1955  .  . 

27.50  29.50  I  Mtl.  L.  H.  &  P.  3'/:,  I95o 

1.00  2.25  I  Mtl.  I..  H.  Cr  P.  3’.r,  1963 

72.00  ".00  1  Mtl.  L.  H.  Cr  P.  3' 5.  1973 

'  Nfld  &  P.  4’  1955 

505.00  Nfld.  &  p  3, ‘1956  . 

N.SL.  &  P  4,  1957 

94.50  9  .50  Ottawa  Power  4,  1957 

17.00  19.50  Ottawa  V.P  4,  1954 

Mtl.  L.  H.  Cr  Po.  3’.2,  1936 
51.00  j3.50  ettowo  V.  P.  5  1939 

Quo.  Power  4,  1961  ..  . 

Soguenoy  Power,  4’,;.  19! 
.90  •  • t  Showiniqon  4,  1961 


99  4  101% 

*01 


101 

102 

.  105% 
i6  lo: 

iOl 
.  .  iO."^ 
9ie  K% 

..  104% 


1  British  America  Atsec.  .  . 

51.00 

•  4.00  I 

1  British  Moftgoqc  Gr  Trust 

1 16.00 

1  23.00  : 

1  Brockvilic  Trust . 

•11.00 

85.00  ’ 

;  Canoda  Life  Asscc.  .  . 

310.00 

350.00  ' 

■  Cemmercial  Life  10°/$  pd. 

5.50 

8.00 

j  Confed.  Life  SQC'o  pti. 

:  23.00 

1  28.00  I 

1  Contincntol  Life  20^%  pd. 

30.00 

33.00  1 

Dom.  Can.  G?n.  inree.  .  . 

I2I.CO 

127.00  1 

1  Dcm.  Fire  ln::e.  , 

133  00 

1  40.00  ; 

,  Emp  re  Li-'c  25%  Pd. 

4.50 

5.50  . 

,  Excelsior  Life  40'5o  pd. 

66.00 

70.00  : 

Fed-ral  Firs  Insce. 

50.50 

53.00  ' 

Great  West  Life 

21  1.00 

220.00 

{  Guo  onf'.’  Trust  Co. 

1  OO.CO 

102.00 

Guelph  cr  Onto.-.o  Inv. 

'  cor  $50. )  .... 

5'  OC 

53.50 

’  Holi.'ox  Ins'j  once 

14.00 

15.00 

'  Impcr-ol  Life  .  . 

.'  15.0C 

265.00  , 

1  Ir'dus.  Mo  tgage  &  Trurt 

27.00  ' 

■  Lcmbtcn  Loon  &  Inv 

I  Div.  $2.50 1  ... 

33.50 

36.00 

1  London  Gr  Western  Trusts 

30,00 

f.t.UU 

Manufacturers  Life 

215.00 

22  1.00 

Midiond  Leon  G'  Savings. 

18.00 

16.00 

Mono.ch  Life  pd. 

3.7.00 

B4,0u 

b'aiirnci  L'f'^  25®j  pd. 

'.00 

9.00 

Premier  Trust 

28.50 

2^.00 

Sovereign  Lifr*  25^’»  P- 

‘Div.  $1.25' 

'0.75 

’  1 .75 

Sic  ling  Trus* 

50.00 

.'l.SC 

Torenin  G  neio!  !nscc. 

*."5 

b.bO 

Sun  Life  Assurcncc 

Of) 

:.A0.Ci' 

Tru  ts  0  GuC'Ontcr 

25.50 

iC.UU  ' 

V'Ctoria  Trusts  Cf  Sq' mgs 

61.00 

(36.00 

I  Wlnn'peq  Elec.  "A  *  f>,  1 
(Winnipeg  EIcc.  'B  '  b.  •' 
i  Industriol— > 

9  :>(;  Ahitibi  5,  C-0  D.'s 

I  Abifibt  5.  1953  . 

6.b0  !  Alberto  Pac,  G.  6  1 94b 

Algomo  Steel  5,  194R 
15.00  j  Brond-Hcnderson  6.  1936 
j  Brown  51 :  1 94C 


Got  Inf.  Incomn  Noies 
Gait  Bross.,  5  s,  1959  .  . 
Goodrich,  B.F.  (Can.%  "  s. 

1945,  F . 

once  ExcH.  Bldg.  i  s. 

)951  . 

xinv.  Bond  Cr  Sn.,  5's  194  ’ 
King  Edward  Hotel.  7'j, 

1944.  F . 

aLegorc,  6's,  1961 
Lord  Nelson,  4''‘>,  194  7 
McCormick's  Ltd-.  41'»f, 

1952  . 

Mayor  B:dg.,  2'i  1942 
Moi.s  Ltd  .  b's.  1952 
Mocd.c-,  J.  R,  C's,  19-:S  , 
Mun.  Bonkers  (3’ ) ,  f  . 
oN'et.  Utilities  6  s.  1948.  ^ 
Prince  Edward  Hotel,  4  ^ 

1947,  . 

Richmond-Bav  6’  -  r,  19*'’ 
pRIch.  Bldg.,  7's,  1947,  F., 
Ruddy.  E.  L.,  6!  c's.  194F  . 
Sta.idord  L:me,  C's.  1944 
Stanley  Reolty,  7's.  1945.  F 
Sterhng  Cool,  6  s,  1945 
Stop  Cr  Shop,  3's,  1947 
pStoc';  Exch.  Bid.,  Van: 

6'5  1944  F. 

pTnn.  GWq.  4  :,  1952,  F. 
United  Gas  O  ru2l, 

1943  . 

xVen:.  Georg  a  Hole!.  6  s, 

1947  . 

pWmdtO'  Court,  3:  'I95c. 

fw.L.%  F. 

W  n.jfO"  Efsex  Cr  Lol  Cih  . 
6':.  '1949,  r. 


City  of  Wi'idsar,  1  ’  >  c  1 9 '5 
City  of  'Vindso',  2's,  1975 


967 

1  ’  i  ' 

1  ’3'-  1 

!,  1952 

941'. 

97 

’  5,  1955 

88 -’J 

5,  1965 

SO'  ■ 

82’:  ! 

53'4 

55’  4  ‘ 

57 

59  1 

1986 

'03';. 

ksked  .  B  '■own  5,  195) 

1  Con.  Int.  Paper  c, 

»  Con.  P.  0  P.  Inv.  19:-$  u4 
•  Can.  Loco.  6,  1952  9j 

, Can.  Vickers  C,  1947  ,  95 

Con  Cement  4%^  I95‘  1C2 

;07  Cons  Poper  5%,  1951  OC 

l%Q  Oom.  Steel  6  Coal  b'4.  19i:i  igi 

Dom.  To-  Cr  Chem,  4’  1952  107 

IQA.  Donnacoria  Popcr  4%.  195u 

i  Eostc-n  Do. ncs  6,  1949  74 

'*•  ,  Fomous  Plovers  4%s  1951  lOl 

"ii  For.  P.  P.  S:c.  b.  19-9  ’9 

{Frosc'  Co.  0.  19:0  .  103 

;  Great  Lakes  Paper  5,  195‘.j  90 

Int.  City  Bak5.  5%.  1946  10’ 

Lake  St  John  5.  19jl 
'  Lake  St.  John  5,  1951  -n 

,  Mcple  Leaf  3*5%®.  1958  9.’ 

’OS’**  i  Morsev  P.  5.  1949  88 

‘  j  Mersey  P.  6.  '9*19  9 

83%  ^  0.  Paper  5.  1950  10 

i  !  Mont.  D.  P.  6.  194S  S2 

103  '  I  N.  S  &  C  3' 1965  81 

!0%4  ’  Bros.  5.  197^  .  91 

I  Rcstigouche  6,  194S  '02 

Roliond  Paper  4%  ;  9^  i  ’0! 

I  Smith  H  .  4’  ..  1951  102 

’  Unit,  Amusements  5,  1950  100 

-United  G.cin  G.  4%  1949  9*: 

■Q4  United  C'rcio  G  5  ’948  *00 

i  Unitc.i  G  am  G.  '%’  1949  10* 

'04  j  V.'cster-I  Grain  r.  1949  05 

,06’.  "®"'  **»«»®- 

[•if  I  Alex  Bldg  L  ’  9'l 
q7  *  '  Acodio  Apts.  4.  1958  56 

Dominion  Squorc  4  1963  ‘‘8 

!  Godircy  Rcolty  4,  1952 


C.ty  cLW.ndsor.  3%'s,  '^*~Z 
C'ty  olf.  Windsor,  4'x,  19’’. 
St.  James  ’Mar'  ),  R  M.  of 
Townsh.p  of  Rive  sidc,  ’  •> 

F . 

Town®h:;j  cf  East  Yo‘k 
4%%s 

Townshio  of  Sanow.ch  E  T. 
Townshm  of  Sondwteh  VS 
F.  . 

Townsh.p  ct  ScO'DC'o 
Townsh.p  of  Yo.-. 


99’ ;r  10’ 

99  %>  1CC% 


x«  -Povobic  U  5  oikj  '-O  '  fund', 
a — Issue  ca  rics  orrcQ'S  ct  intexst 
p — Troded  without  occ.'ued  inter'. t 
w  s. —  With  ifoek  ottoched. 
p'  Currently  poving  cn  inte-est  orreo  s. 


:  Juhuii  Will  liive»ti^alr 

Ros!.flan(l  Srhcelilc  (iliiinifs 


99’ 4  102 
6^’':  u.' 


Viincouver  —  In  aciditior.  to  t.Tk- 
.1  ir.g  ovL’i-  the  'I’jce  Consolidated  Cop- 
ii'sjper  property  at  Mount  Sicker,  Van- 
,Q,,  '  '  ccuver  I.slanci.  Jason  Gold  M  nc.s  la 
investigating  the  schcelite  po-ssibili- 
59’ J  tit’s  of  the  "Commander  Group”  a5 
.  Rcc'hu'.d.  The  claiins  at  rtosiJand 
have  Ixen  oonded  from  the  ofvner.s 
25’-  through  Jack  Hanna. 

The  Comm.’.nder  is  a  former  pro- 
diicer  of  copper-gold  ore  on  which 
fo  ‘  scherli'e  .showings  have  been  located. 


'  Wote  :oo  Trusts  Cr  Savings 
VVC'fern  As?ce.  Com 
‘Div.  $2.40’ 

WesiC  n  Life  2C®,i  pci. 


Market  Averages  and  Volume 


Compensations  banraires 


December  %t,  1942 


MONTREAL  STOCK  EXCHANGE 


AibSft-Boy  6V'2'S/  194'.  F 
Alexandra  Apts.  5's,  1939 

B.d 

Bid 

59 

Asked 

Asked 

62 

Dec 

Week 

Year 

1 

ego 

ogo 

(w.s  i  .  ,  , 

Afgoma  Cent.  6  H.  B.  Rly  , 

33  4 

1  56  %» 

j  MONTREAL 

B0ND5  - 

5's,  1959,  F,  .  .  . 

I9'j 

23’ ■; 

1 

oBo  '  Aac  oioe,  0’’2  s, 

i  94’' 

‘  Doc. 

F . 

20!'> 

24 

Week 

ego 

Boy-CurrDei  iond.  €'■  ■ 

1942 

High 

19-14  F.  ... 

I6’  4 

7|  1  . 

1942 

Low 

Bov-S  .  A'pcns,  5's,  195“^ 

5b 

Bca:h  Foundry.  6%  1945 

83’, 4 

•QRON'TO 

5T0CI 

B'cntford  Roofing,  j'l 

1939 

79 

S2’  • 

xO.  C.  Pulp.  C's.  195C 

83'. 

86 

Dec. 

civ  C.  P-.Jir>.  7  s.  19j0 

1 1 5 ' 4 

1  IS’i 

1 

Coiioda  Elcctiic  8’.','i 

19-6j 

9u 

<;q 

Week 

ogo 

Can.  Mochinorv  5's. 

1958 

97 

102 

Can  Machinery,  C  s, 

•  Ex.  s.i  .  . 

1955 

90", 

'.'E.V  YORK  STO 

pCIc  endon  Apt:.,  7%, 

1986 

F 

23  ’ 

2u 

pCio.chJon  Props.,  7'r:, 

194', 

Week 

ago 

Cannoucj'-*  Hote’.  4'5 

'l952 

85’4 

52'  : 

Yeor 

HiQn 

Indusir.a-f 

Ut.lit.es 

Co.-mbiricd 

rope  s 

60  9 

^9  1 

57  0 

63  84 

r9  0 

4C  4 

8-1  8 

6,0  85 

6 1  t 

? 

s:  91 

Ist  U'.i.bei 

2.1J  Ut-i.i'CS 

1  si  lod 

I’auc-s 

102.87 

SI  .05 

•02 .25 

7U 

102.89 

78,70 

’02  2} 

’7  55 

103  03 

SI  05 

'02  2' 

80  65 

100  :■ 

57  5-:’ 

100  35 

.:0  80 

I'UUsI  iO’. 

oOid*- 

Ba.c  Mc-oit 

.’.  O  ls 

95  79 

65  72 

62  S5 

'7,91 

93  *3 

04 . 36 

62  8° 

16  28 

9*  '4 

S9  59 

68  39 

19  36 

1-  JU.4!i  10  s 

Ro.i.  uuus 

U'.'lifpC' 

CC  r'.hi'r'ed 

57,6 

17  f. 

26  5 

39  9 

57.0 

17  R 

26.7 

39.7 

.  58  5 

19  • 

27  5 

80  S 

05  JFi 
,h  phi?  Bonn 


Dom.  Scotiish  In:.,  4:, 
1952  .  . 

Ldmon'or-,  C'ty  Dai.v,  5'  i 
1 9:-0 

Fill;,  Pvl  'c  Aplf..  4’'>':, 
1945  w,.i.  ..  . 


Moilrcal  Stock  Exchange 
Toronto  Stock  Exchange 
New  Yo  k  Excha.vjc 


Week 
To  Dec.  ’ 
’73,M6 


~  TOTAL  TO  DATE - 

1942  1941 

3.275.529  •  4,657,549 


%239,000  1  r.lO.OOCi  . 

2  3?%CX)0  3,305  900  10", 474.009  137.413.000 


THE  FlNAIVClXt,  TnrES.  MONTREAL.  DECEMBER  i,  1942 


STOCK  MARKETS 
AGAIN  MOVED  UP 
LONGER  TRADING 

( '.iiijulinn  ‘Mnrkcls  .No« 
inir  I  p  (iroiind  |)jirinv: 

\  ir<nr\  1,0.? II  (  ;iinpiii"n 

CAINS  FMfLDOMINATK 


HcunI  in  the 
BOARD  ROOM 


.'.'KN'I'IMKN’r  ill  fiiirui(;i;il  circl?.^ 
I'niit’iui  .-!  npi  inii.'t'ir.  Miirkrt  tf'cti- 


HEATED  BAHLE 
DEVELOPS  OVER 
LABOR  POLICIES 


MARKET  TREND 


DIVIDENDS  DECLARED 


Other  Official  IS  o  t  i  c  c  s 


By  IX  L.  M. 


ni.'t'.r.  Miirkf'i  tf'cti-'  -  |  Allhoiigii  Now  York  ami  London  j 

o! ion  of  all  markets' nri\c  of  r’rofctsuional  l.Bilon- 1  >1'''^'  i 

,n  VIO'.V  01  CMOIII  of  I  iMs  lor  F  0«  cr  l-olloHh  Little  ,  adjustment  toj 

mill  siti'.-c  la.si  Spring:-  Kcsljjnallon  j  ||,p  liclter  war  news  picture  and 

■ad. ness  is  consid 'red  -  -  )  mo\  rd  up  sironcly  on  the  hcai  iest  ; 

'nrSc,,l\'ir-.^err  ,,,  ,1 

picM  Ml  nii,  ?o\ern.  |  I.ondon  had  h''en  holdinc  clo9e| 


The  .tof-k  ni.arkel.-;  p  Ccip.ada  | 
,-i.-;''d  relati'.-ely  ’•■cn  larin;,'  the  past  | 
y  c''k,  m'‘*.''P'.^  I'i’  fictiier  cm  fa.i  . 
trad:;';  volunu'.  "hie  I.nudon  and 
.\ew  York  held  oarely  sdeaih.  Lon-! 


I  [O'lee  iniproc eriepi  .since  la.si  Spring;. 
Ne\\  'I’ork'-,  stead. ness  is  eonsid 'red 
■  'part  ieiilni  l.c  fai'orable  ip  vie\e  of  ta\ 
l.selliii”  and  the  pre.s-cnl  bis  ?o\ern. 
j  mciii  loan  eanipaisn  in  that  center. 


'QonUKi 

COMMON  rmOEND 
No.  131 


CANADIAN  WIREBOUND 
BOXES  LIMITED 

DIVIDEND  NOTICE 


I  Ills  Oiirclois  ol  tile  tomroiiy  havs  ds- 
Tlic  6nal  dividend  for  the  year  042  I  do  Cfl  a  dividcivl  ol  Fifty  Cents  ifiOci  on 
of  fifty  cents  (  50<  )  por  share  has  I  occotinl  of  orrcois  on  the  cio's  A  "  shmo' 


K  nanci.il  siat-  .ments  released  ;  pc'l  cies  in  Canada  has  been  inlcrsl- 
dnr'n,?  the  pa.*--!  week  have  been  i  Tied  rather  than  abated  during  the 
me.^^tl.v  fa'.orabte  and  in  .some  ea.ses '  past  week,  tliu.s  adding  a  new  iinccr- 
have  '  slue.in  lieiicr  earninss  result  |  Lain., v  for  bu.sine.ss  and  industry, 
lhan  h.iil  been  expected.  It  .should'  Tiie  ’propo-sala  of  Elliolt  Little,  whe 


,  ,  ,  I  to  its  wartime  liigbs.  after  its  fur- 

bo  dispute  over  manpower  control  i  strrncih  of  earlier  Ihi.s  fall.; 

I  cies  in  Camada  Iiha  I’cm  inlcrsi- 

d  rather  : ha n  abated  chirms  the  .  ,  Oetober  hiplis , 

.St  week,  hies  addinp  a  new  iinccr-  ,  summer! 

,  to,..  Nev  York  has  bad  to  eon- I 


been  declared  on  the  outstanding  com¬ 
mon  stock  of  this  Company,  payable 
December  19,  1942,  to  stockholders 
of  record  at  the  close  of  bu-siness  Dr- 
ccmbci  i,  1942.  Checks  will  be  mailed. 

The  Borden  Cotnpony 
r.  t,.  NomEt.,  TrM.iu-t. 


do?  has  hn'i  a  faiid"  sued  rl.'s.'  in  ;  be  borne  in  mind,  b 
.•cent  aier.lbs.  and  Xc«  York  a'so'ih-e  .sialenienis  !b 


It  .9bou!d;  Tlie  propo.saI-.  Of  Ellio4t  Little,  whr  •,  year-end  taxi, 

■Id.  however,  that  in  ; re.-.igned  as  director  of  Srlcc.nT  ber-  hieidenee  of  a  big  | 

.  «r  '  t  if‘«  f  nTMnctf.eir  nf  l  Ehnf  rr-  >  '  .  r  I  ■ 


Ih-o  .siajcmenis  me  new  rales  ofiyicc  when  liic  innustcr  of  >'bor  ^  eampaign,  wilh 

MX,.,,  have  heei,  effective  foi'  re  la- ;  fu.scd  to  d.scus^  ht.s  p  Ian.  have  been  «  ,  folowing  the  strong 

lively  unh  a  few  monihs.  while  lhe,nvcalcd  a.s  con  cnyplating  e.stabhsh-  niovement  from  mid-Sept,. 

nex!  c  •ar's  slatenienls  will  have  to|inent  of  n  eoiitroller  of  manpower  '  j^i.i.oetolx-r.  In  view  of  these 


wa.s  -'reiie  M  Ini  '  local  'iiarkeL  w  ere  j  n^''.s■  have  bee 
held  ba  -k  h;.'  Ih'  Victory  I,oaii  earn-  live!.','  onl.y  a  fe 
•i.ijgn.  In  .\ew  3'ork  a'  tim  nienie!it  nex!  \  'ar's  slat 
the'u.sua!  lea-'cnil  lax  sed  ng  i.s  a  l.-ke  inlo  areoii 
r.aelor,  and  recent  si endbie -.s  of  -a  full  l-’-niontli 

P -i'  es'  un  l-'r  such  selling  ba.<  emi- ; . 

tIXi'led  "i'l 


new  lax  rales  for  ■  w; Ji  far-rcaebing  powens  to  conscript 
men  for  military  services  and  for  war] 
;  indu-strics.  if  deemed  necessary.  Tiir  I 
Is  ha.s  liecii  I  gbi  ; centemion  of  the  government  was 
e  tone  ims  con-iihat  fiicli  a  dra.stic  step  wa.s  not  nc- 


.-■ed  \v"’'  marlefi  vvaknes,  bi  |  'I'radiHg  in  bonds  ha.s  been  I'ghl  ;  ccntcniion  of  the  government  was 

aiveiii  niis  recenll.i.  Ini!  price  tone  ims  con-iihat  fiich  a  dra.stic  step  was  not  nc- 

'  '  '  • .  ‘  ‘  I  sbined  Vu-ni.  Iiomin.on  (loN'ernmenls  cessary  .at  this  time,  and  that  pre.s- 

i'vwim'-  o'l  Canad.an  markets  has  and  provinexiLs  hav..  tPiidcl  ip  edge  ;  eiu  .s.v.stcni.  of  lightening  up  i-egula- 
',--iee,'\e  liinii-h  ill  reecii  .,esA  u|v.a-d,  (here  l-.-ve  been  sciee,  ive ,  Lcii.s  Oil  ncp-cssential  ac'.ivities  tc 
Nie'-e  '’-is' b  s.-mie  w  rleii  0  : .  "a'n.s  'n  the  iililliies  v  bile  the  in- 'release  men  for  work  deemed  ncce.s- 
Iv.iviiw  'iii‘er,''s'.  '  number  o!  !  du.'trials  have  Ix'cn  gene;-ally  steady.  |  ;;iy  in  Ihe  war,  wa.s  working  salis- 

ue.,  have  .iiade  lieu  I'.ip.s  for  the'  ■>  *b  ifac.ordy. 

.  ■  ,v  U>n"i  ''  ind  Miino  of  ihe  Bonie  rpuirlers  have  been  rceoi".-  j  Cenain  elements  in  organized  la- 

i\'h'  iieTTs-eii  issue'.-,  iiv'didip?  utenduig  C.iiiadian  Celanese  eomnion  !  bor  ranks  iiave  been  seeking  to  use 

-  -o'-].  Mild  -o. lie  of  ihe  pap":'.-.'  •'  ai'-i’eace  .stock.  'lYie  eonip.'giy  j  ;i;e  dispute  between  Little  and  Laboi 

from  iheii  ,  ci'.K'.ved  hcavv  drniand  for  I's  .'i.nis.,-r  Muchell  fo  stir  up  a  general 
ni.akiP"  ii.e-.v  liighf  pi’oduei.s.  p.inicularly  since  silk  .sup- j  demand  from  labor  circle.s  for  oust- 


faelor.s,  aeiioii  of  Ihe  New  York  ha.?^ 
been  deei'pefl  encouraging. 

Iksually  .ifler  a  rally,  there  is  ai 
period  (iui  iiig  whieli  gains  are  "di- 


Canadian  Celanese 
Limited 

tIOl  McGill  College  Avenue, 
MOXTREA*  r.y,  CANADA. 


ol  Ihr  Coinpnny,  t'oyaN*'  Jcntiorv  j 

lo  sharcholdcis  of  iCcokI  the  cioic  of  husi-  ■ 
ness  Decemher  Ijtli,  j 

By  order  of  the  Coaid, 

F.  H,  tLLIS,  l’ 
Sccfctarv 

ASSOCIATED  BREWERIES' 
OF  CANADA,  LIMITED 

j  DIVIDEND  NOTICE 

!  NOTICE  15  HEREBY  GIVEN  THAT  o 
lOnailcrly  Divtdend  'No.  57)  of  upc  i  I 

the  outstondmg  Preferred  shores  of  Fh»'  ' 
Compony  has  been  dec  ared,  pavohte,  sui)-  : 

!  icct  to  the  appiovol  of  the  Foteigo  tx-  ; 


Dpromhor  1  10-19  i  change  Control  Board  on  the  Second  rtay  of  a  rw 

uoLcmoer  l,  iJl..  |  ,g.,3  Shorehcldcr:.  ol  record  o»  ! 


THE  BANK  OF  TORONTO 

ANNLAL  MEETING 

The  Annual  Meeting  of  the  shnre- 
I  holders  will  be  held  at  the  Heart 
i  Office  of  the  Bank.  King  A:  Ba.y 
:  .sttrepl.s-.  'I’oronto.  on  Wedne.''day.  the 
■i’\en(ie|h  day  of  .lanuary,  194.'.!,  the 
i  chair  lo  lie  taken  at  11  a.  m. 

I  R.  S.  VA.NSTONK. 

Ccneral  Manager. 

The  Royal  Bank  of  Canada 

ANNUAL  MEETINO 

'■pHE  Annual  General  Meeting  of 
-I  the  Shareholders  of  the  Bank 
will  be  held  at  the  Head  Office,  ,360 
St.  .lames  Street  West,  in  the  City 
of  Montreal,  on  Thuixsday,  the  14th 
day  of  January,  1943,  at  11  o'clock. 


1  lie  Board  of  Directors  has  tllis,  the  close  of  business  on  the  Tenth  doy  of 


gesletl."  eitiier  ill  a  sideways  mov  e-lfj^y  taken  the  following  action  with  [  Do'^-'mher  ib'i? 


i  menl  or  ,i  minor  rlreline,  even  in  j  respect  to  interest  and  dividends:  !  Div^°cn'd  ^  iNo^'’5°i'^'of^^!ov^  "cmts'' p-T 
I  a  bull  niarlml  where  fuithoi  |  Income  I-'uiKliiir  lUirhlK  I  sliore  on  the  ilo  Pnr  Volue  Common  .shn.r;  , 

s'l'C'llffth  i.s  lo  ho  rcsiiniorl.  No'V  i  K  K  IR  Qf  Company,  issued  an*!  outstanding,  j 

I  York  has  ht'on  pn.ssins:  Ihrough  sucli  |  March  15,  .104;'.,  has  been  fixed  a>>'  declared  payable,  subject  to  ih-'  • 

la  iieriofl.  Viilume  indications  on  Ihe  |  the  dale  on  which  interest  in  res-  BooId;°on°the  TimfwTfr's^  dav'o'i^Do^^^ 

Wall  Street  market  liavo  continued  :  [>eel  of  Ibc  year  1942  will  be  paid  to  19-12,'  to  Shoichoidcrs  of  record  of  fhc 

I  favorable,  uith  trading  most  !ic-  the  holders  of  Income  Funding  Tenth  day  of  Dc- 

I  five  when  pliers  were  on  the  upside.  Right.?  of  record  at  Ihe  elo.se  of  By^'^mdcr  of  the  Boord 

The  Can.-'dian  markets,  following  bus'ncss  on  December  31,  1942.  '  '  |  s;  •^vilson 

iihe  reemit  big  government  loan  |  .seven  Per  Cent  t'umiilalive,  i  coigory  Alberto 
i  wbieh  fni-  a  lime  f  ''f'"9d  nneg,-.  Participating  Preferred  Stock  i  November  2-»th,'  1942. 
mciU  biiving  lo  war  bond.s,  has  been 

moving  up.vard.  for  over  a  month.  One  Dollar  Seventy-five  Cents  tHE  FOUNDATION  company 
The-e  Ini  been  a  eon.sic'erable  l-rg  i  (.?1.75)  per  share,  which  shall  dc  COMPANY 

on  the  Canadian  markols  behind  the  I  rteemed  to  bo  for  fhc  three  months  I 

other  lin  markets.  The  Montreal  |  period  from  October  1,  1942  to  De- ! 

iilility  .nvmnige  bens  recovered  only  |  cember  31,  1942,  has  been  declared;  DIVIDEND  NOTICE 

'’OT  from  the  Spring  low,  wlien  tlie  !  payable  December  31,  1942,  lo  the.  Notice  is  hereby  given  fhol  o  Dividend; 


By  order  of  the  Board. 

S.  G.  DOBSON, 
General  Manager. 
Montreal,  Isl  December,  1942. 


!  Coigory,  Alberlo, 

I  November  24th,  1942. 


THE  FOUNDATION  COMPANY 
OF  CANADA 

LIMITED  j 

DIVIDEND  NOTICE 

Notice  IS  hereby  given  that  o  Dividend  ; 


('.•iniiviigu. 

A  long  list  ef  .-l''('k'.  regi.-ter-'d 
advauen.s  of  geeale:"  ne  In.-vser  nuigni- 
tiidr  r'.iii  iiig  p.n-i  e''k  nn  Canari'au 
''^^■llange.^  uliile  fl''el;ne.s  were 


A:  noi.!Hx  in 'lit  of  anoiber  mcrcase 
r.  no:  earnings  of  p.rnziliaii  Trac- 
liop,  Liglil  .V  Power  Ca.  ui  October 


Little's  prci>o.sal5. 

I'nieiii.sls  Seek  Power 
'file,  eoncojtcd  organized  campaig:' 


war  Siiiulion  w.ns  mueii’  more  de- i  holders  of  record  at  the  close  of  ?/  th,rty-f,vc  (35c>  cents  per  shore  fori 

war  Mill,  non  u.rs  nuun  >  -"•  .  _  -loro  'bJ  Quorter  ending  December  31,  1942,  bos  I 

pressing,  uliile  llie  indiistriais  have  business  on  uccemner  id,  1J32.  been  dociored  on  the  No  Ror  Value  Com-: 


moverl  up  io.s.s  ilian  15^1.  Bost  im- ^ 
peovement  has  been  in  the  golds  —  | 


Cana.  .1.1  bigbest  level  in  12  year.?  calls  •  Afitchell  has  threatened  'to  niore  than  inO''f  from  tlie  1942  low  {Seven  Per  Cent  Cumulative 

-xviangu..  u  ni..'  n  .  ..iic.s  u  n.  c  ,  iuciTa.sed  -°c-'sir  dmv  as  an  unset 'ing  element  i  -  "  hicb  has  been  duo  to  .special  i  c''PatibS  Preferred  S  ock  are  entitled 

.alnios  .;on,sp;ouou-  ny  I ,ic  i  .  oseiu  e^  „.„p,ui.v  wb  eh  is  not  I  po' dbirL  b"twcc  i  L  tt le  aM  u4  "iiieb  heavily  rleprcs.s?d  ,  for  the  year  1942  will  be  determined 

Beil  l  eleplioni-  v  as  a  .rat me  of  a.s  1  noven  inent  Or'  anizat  en'  of  mwv  i  these  issue.s  for  a  time  followed  by  {  when  the  company’.?  accounts  for 

.vN-rnglb,  moving  u.i  (>'_•  pom-.  p  p,  (-....a-Jn  Wbrni  i*  Ls  recoe-  i "  .  yr,-ainzaiion  oi  t.ia.s  f.,vnr'ihle  turn  in  develou- i  the  year  have  been  closed, 

wvxifi  n  rairii-'-i  ’•■'inni-  -mefni'ied  '  ’  '-'‘Hiaoa.  vv PC.!  K  cs  rccog-  ,,3f,£.t,nigi,  .n  winch  aguaiors  seek  tc '  rnore  i.ivoraoif  luin  m  (icvlio.u  , 

,  ('..I-  ui-i2d  tliat  ciiriTiU  carning.s  arc  b"-  infian'in  rmetien.s  and  s..ir  im  a  mass  mcnls.  Common  Stock 


The  amount  of  Participating  divi-  j  mon  Stock  of  the  Compony,  payable  Jan- 
dend  to  which  the  holders  of  the  D'.f'y  ,‘0-  I943,  to  shareholders  of  record  at 
Seven  Per  Cent  Cumulative  parti- 

eipating  Preferred  Stock  are  entitled  Order  of  the  Boord. 
for  the  year  1942  will  be  determined  j  C.  E.  grearson, 

when  the  company’.?  accounts  for  |  Secretary 

the  year  have  been  closed.  Montreal,  November  2S,  1942. 


lie  recent  rally,  it  can  ■ 
at  Canadian  prices' 


Twenty-five  Cents  (25c)  per  share 
in  respect  of  the  fourth  quarter  of 


V,  n  ,o  iiHvin.u  uu.u  iu'm-i  I  '  - ' ' ebajjg-  conditions, 
ferreri.  Lake  of  the  Wood.?  prefer-' 

rcil.  Price  Bros,  p;  efe:'!  ed.  Sheru  m  Announced  carnLng.s  of  Canadian 
\\  ;lliams  eomnion  and  M  esiern  Gro- , -juju-jj.ipj  AlC'OhoI  of  .30c  a  .share 
(■ers  prelcrr''d  all  moved  up  ..  points,  approximately  in  line  with  cx- 


i.u.o-  cu  .u  .  I  ^  press  have  been  evident  as  rc- 

,  „  ,  'gold.?  the  Lillie  proposal  for  far- 

Announced  carnuiQ.s  ol  Canadian  _ ,  _  * _  _ 


sooiintcd  vcr>  hf^' ''Y  |  1942;  and,  in  addition,  an  e.xlra  divi- 
Situation  as  regards  the  ^  'l\venty-five  Cents  (23e) 

,  ,  ,,  ,,  per  share,  have  been  declared  pay- 

ent  strength  on  the .  31_  1942^  to  the  hold- 


Imperial  Tobacco  Company 
of  Canada,  Limited 


reaching  power  over  manpower  use  {eating  that  ceiling  in  taxes  has 
ill  the  hand.,  of  one  man.  Wliethci  about  been  reached.  3ax  uncertain- 


m  h-.vn  hnmi  -inte- I  i-weemoer  01,  lai.:,  10  uie  nojQ-  NOTICE  is  hereby  given  that  an  Interim 

Canadian  market.s  have  been  .state  I  record  at  the  close  of  business  Dividend  iNo.  i30)  of  ten  cents  noci  per 

menis  from  Ottawa  officials  inai-  December  15  1942  share  on  the  paid-up  Ordinory  Shares  of  ihe 

eating  that  ceiling  in  taxes  has  |  ’  Company  has  been  declared  poyoble  or, 

1  roQrhnH  ?'nv  imeertaiil-  BLANCKL,  Thursday,  the  3Ist  day  of  December,  1942 

about  been  reached.  la.\  uncertain- 1  S’cretarv  to  shareholders  of  record  at  the  dose  of 

lies  ocen  a  main  factor  ois- 1 _ _ _ _ _  _ _ • '  business  on  Fridoy,  the  i  ith  cioy  of  Oc- 


.  4  I  ^  L  1  V*  .  wore  approximatclv  in  nno  wilh  cx-  ,  ^  ^  '  firtc  hn^^n  hortn  n  main  factor  dis-  o<;cietcii 

Maple  Leaf  Milling  preferred  wa;  , relations  as  indicated  in  quarterlv  ^ Y  fi  extensiv^  commhmenL'  -  -  -  '  " 

up  2  -i:  Iip  Top  laiior.su;)-  , :  and  .-nrnings  .statement.  Of  particular  in-  i Lutle  p.an  c.uled  foi  autnoritj  ,  1,10101"  oiiuit ic-:  AfMP  01  AVP  WADVC 

Consumer.s  Ga.s.  Ottawa  KIcelric  and  q,  .,,,,0^1  wa.s  statement  of  poN  ' ‘J’"  Dutc  .or  of  National  Sclcc-  m  ’duHic- _  Aliyifc  (iLUYt  WUKKj 

Penmans  2  jioint.s  eaili.  Cans  of  1-^.  ratoning  of  .vales  to  conserve  ,  Service  lo  order  any  employer  to;  1  ,  ruiTirn 

1-,  points  wore  registered  by  Kiig- '  ;„ve„torics.  This  poliev  apparentlv  is  ' ‘'c^ca.ve  men  to  such  oilier  work  a.-  |j^|  |r|r|?n|v  UinT  .  LIMITED 

li.vb  Lieciric  ‘'A”,  and  National  .Steel  ,  adopted  gcnerallv  bv  liquor  dis-  Director  might  sivccify.  At  pres-  .  Ijn|  L|>  |  l^jl  |  DIVIDEND  NOTICE 


vuii^uiMii."  xKi.".  lumi-in  ni.u  rci'c.it  111  I'ciiort  wa.s  Statement  of  po.-  ■  '  .  ,  ,  — 

IN-'nmans  2  jioint.s  eacli.  Ga  n?  of ,  i-y  (-(•  pat  oning  of  .vales  to  conserve  1“'*^  Service  lo  order  any  cmiJloycr  to 
1  1  po  ols  were  registered  by  Lug- '  This  policv  apparentlv  js  .  rcjca.ve  men  to  such  other  work  a.‘ 

li.vb  Lieciric  ‘W”.  and  National  .Steel  ■  'oGng  adopted  generally  by  liquor  dis-  'I’"  Director  might  specify.  At  pres- 
Chi’,  l^cuf  Common  Ij'j  iiic  Ilirnm  V^Hlkcr  stHtc*  tiic  c]cpmi.nikiit  cdn  Hiici 

ino\cd  Lif*  l  .A OHIO  (rltjvo  iiicfoi*  mont  issued  it  st*i LccI  ti'gl  '  imcinp.ojcJ  men  * o  oi k  it 

•  cfl .  C om ort cr^,  I'^Iodroliix  jiiid  lii*  I'ofit  compi'*!**  whs  j^lEinn  to  ■  most  osscntisl  to  llic  mhi  cf" 

dustrinl  Acrcplonco  nl!  advancod  ,  tion  "ils  cUstribiUion*  °  Mon.  The  adcied  paithonty  would  per- 

]  h- :  i:>om.nion  Bridge  and  Nnt.,  mit  cempuhory  transfers. 

Brewer  os  hot  I,  gained  T,;  Braz-  Dom.nicn  Steel  A-  cJal  -B’  stotl;  rar-Rcacliing  Authority 

!;au  and  Mi'LplI  fronteiuu:  Common  a.  been  following  a  fairlv  steady  i  1.,  „i.  ,i,s 

wero  each  up  IG:  while  B.C.  Pov.  er  '  coiir.-e  on  the  markets.  In  rcl.ation  ''O  ,  ^  ‘  '  '  Pl-tn  would  „ivf 

"A  ",  Sleamrhip.s  preferred,  Hronz.-,  p,..-evcnt  capacity  cperaticns  and  cor-  Seivicc  diicelor^  th( 

Dorn.  Foundries.  Fanny  Farmer,  rerit  earnin''-,  rate,  the  .'toak  iias  been  action 

Foundali'in  Co..  Chas.  Gurd.  Fegare  lolativelv  lo'v  but  one  factor  tliat  , ‘''x  deemed  needed  to  “I'cmcdy  oi 
pi-efer-eti.  Norand;i,  .Shenvin  Wui.s  i-.a.s  operated  against  nnieli  .vtren?i.''i  -‘‘L'  1  hortage  of  maniiowei 

prcf"rred,  Howard  Smilli,  Toronlo  hi  yne  ,vo-k  lias  b-'cii  f''ar-  of  pcs-  I'^dihrcd  for  the  war  effort." 

Flm  .aior.s,  Hiram  Walke-,  We.smrn  '  'ly;.  -.vage' i;-crea.sc.'^.  At  prr.vrnt.  i.ic  •''Cv'Ji'rting  to  information  Is.sucd  'o.v 
E  anada  flour  anti  Zeiiei’.-  ;ill  aildafl  union  a*  ili."  fs'.'dnr.v  .steel  mill  :.?  at-  ^  S^ivice  offices,  appio.si- 
a  full  poini.  B.  .\.  0,1  ,'in'i  G,ai;n‘','ui  lein.iting  to  gat  goiernineiU  approval  ^9  pai  cen,  Cs  tlic  populai,ion 

]>i’er(':”'efl.  e.aeli  mov  'd  up  ;  to  pay  in c rat,, te.s.  even  thoiigli  the  i’^  aimed  forces,  17  par  cent  in 
.\igoina  .Nieel,  C'an.  Dreweides  pro-  eompany  lias  conlencled  it  cannet  af-  in'odiic.ion,  2.5  tier  cent  in  agn- 


'  ceniber,  1942. 

By  Oirdcr  of  the  Board, 

A.  L.  ROBERTSON. 

Scci'cfary. 

Montreal,  P.Q. 

I  27lh  November,  1942. 


NATIONAL  STEEL  CAR 
CORPORATION  LLMITEI) 


CANADA  PERMANENT 

.MORTGAGE  CORl’ORATION 

Notice  is  liercby  given  that 
a  Dividend  of  TWO  PER 
GENT,  on  llic  jiaid-up  Capital 
Stock  ol  the  Corporation  has 
been  declared  for  fhc  current 
quarter,  and  that  the  same 
will  be  jicayabie 
SATURDAY,  THE  SECOND 
DAY  OF  JA.NUARY 
next,  to  Shareholders  of  re¬ 
cord  at  the  close  of  business 
on  the  Fifteenth  day  of  De¬ 
cember  1912. 

By  order  of  the  Board. 

WALTER  F.  WATKINS, 
Secretary. 

'f'oronto,  November  ISth,  1942. 


9iiominton 
^Textile  Co, 

lEimitcfi 

S'oiicc  of  Preferred  Stock  Dividend 

A  DIVIDEND  of  One  »nd  Three 
Quarters  tier  cent  n-'i'Ce)  hal 


NOTICE  OF  DIVIDEND 

.Notice  i.s  hereby  given  th; 


liicct  unemployed  men  to  work  it!  A  /T  1  lAT  pE|?r| /ipn  ,  dtv.dend  of  Three  and  One  1  "I  ..{L.mai? 

•  cems  mo.st  os.v;cntial  to  the  war  rf-  A^A|M  SlRllNilKK  ■ Cent  (3L%>  has  been,  CORPORATION  LLMITEI) 

ori.  The  added  authority  would  per-  UIllVllUUll  :  declared  upon  the  6^%  Cumulative  - - 

nit  cempuhorv  iransler.v.  '  -  Preferred  Shares  of  Capital  Stock  NOTICE  OF  DIVIDEND 

J  .  .  |;0f  Ill's  Company,  to  be  paid  on  the  _ _ 

lar-Rcacliing  Authority  Gilin.s  .\  "  a  I  n  I  redorninaieU ;  jjgy  Qf  January  1943,  to  Notice  i.s  hereby  given  that  e 

In  addilicii,  the  pl-an  would  givf  liHsI  Week  On  Fairly  shareholders  of  record  at  the  close  of ;  jjjyjjjPQfj  fjffy  cents  i50ci  per' 
lu:  Sclcci.i’'-  Service  dircjlor  the  Active  Trading'  I  business  on  December  18th,  1942.  I  share  has  been  declared  payable'on, 

c.terrl  power  to  take  ",vi;ch  action  - - -  1  By  Order  of  the  Board.  {January  15th,  3943,  lo  shareholdcr.s  j 

,.s  he  deemed  needed  to  “'remedy  oi  'I'nroi;:".  -  Mid-week  review  of  f  jj  DAWSON,  -of  record  at  the  e'ose  of  bu.sine.ss , 

i  cvill.C'  any  ;  hortage  of  manixiwei  Dniistci  .'larkct  prepared  by  Plax- ;  Secretary,  i  December  31sl,  1912. 

couircd  for  I'ne  war  effort."  ,  Cherry  &  YIcDonnell.  indicates ,  Montreal,  {  By  order  of  the  Board. 

.According  to  miormation  .s.sucd  u.\  ,1,^,  ytrenglh  wa.-  again  displayed  December  1st,  1912.  CHAS  W  AD\M 

,.'l"c  VC  Service  offices,  appro:n-  ihe  unli.sle'l  stocks  during  the  -  -  - 1  ■ 


A  DIVIDEND  of  One  »nd  Three 
Quarters  per  cent  ha^ 

been  declared  on  the  Preferred  Stock 
of  DOMINION  TEXTILE  COMPANY. 
Limited,  for  the  quarter  ending  3l8t  De¬ 
cember.  1942.  payable  ISlh  January.  1943, 
to  shareholders  of  record  15th  December, 
1942. 

By  order  of  the  Board, 

L.  r.  WEBSTER, 

SecreUry. 

Monlreai,  November  18th,  1942.  . 


According  to  informaLion  ;s.*buccl  by 


v\ar  prociijc:ion.  25  i)cr  cent  in  n^vi- 


pn work,  'rradins^  volume  \\  a.s : 
fn  rl\  ac‘i;\e.  .vcme  P'armerii  Daii-y 
pirrerrcfl  gained  1  point  al  59  bid. 


CANADIAN  WESTINGHOUSE 
COMPANY,  LIMITED 


By  order  of  the  Board. 

CHAS.  W.  ADAM, 

Secrctaiw. 


Bominton 
arcxtile  Co. 


fi'i'reif.  C.'imir'i's  i.ri  p:'  fcrreil.  Good-  fi  ud  to  pay  '.v.igr  ra;cs  d''mar.d!  d  '"‘lunre.  a  total  of  .52  ))C"  ccn..  U  h  i;  .  C  f'uip  ^  Paper  Common  eased 
>rar  prefr'i-ir'd.  Ham  lion  Bridge  and  Ui.iil  ilie  v.,igc  m.attrr  is  finaiiy  C'-liin.Tted  Unit,  from  490.000  H  '  fiaciionallv  ciovjng  9‘'j-10'i.  Burns 


<),gll\ie  Flour  al!  added 


while  .  set! led.  thi.s  faetpr  may  conlinii' 


ireretT'''!,  Impi'rial  'I'oiiacco. 


drag  r,ii  ihe  .vie 


500.000  nior.'  pcojK  must 
lO  war  work. 


"B"  lo.vf  a  sim'lar  amount  at  2"i- 
■I'l.  Canadian  Induslrie.s  "B”  gain- 


Mn;n:  Puw  I'r  and  Xal  omil  .‘''o',\'e!'  incr-asofl  co.vt.v,  in  any  wage  change,  S'cnrccs  Irom  whicli  sueli  addilioii-  ^f|  ",  points  cio.s  ng  1.50-151.  Cana 


DIVIDEND  NOTICE  | 

NOTICE  is  lieicby  given  that  at  o  mod-  { 
ing  of  the  Board  of  Oirccfor.s  of  this  Com  | 
poo'/,  hold  November  2Sth,  1942,  a  divide. id  | 
of  fifty  cents  150c)  per  shore  was  dc-  t 
clorcd  upon  fhc  outstanding  Capital  Slock  ] 


DOMINION  MOOLLENS  & 
WORSTEDS,  LIMITED 


Notice  of  Preferred  Stock  Dividenrf. 

I  Notice  is  hereby  given  Ihnt  o  d-videnj 
j  ol  Three  Per  Ceni  being  o  div.d.nd 


. .  _  ,  .  ,  ,  ..i  ,.-.,111-."  ......  ..."  .....  - .  iciaica  upon  rno  oursianrjin:)  r-apirui  piock  ,  ho-  h"- 

11  were  up  on  the  wrel:  liowncr.  iirr.'iimabiy  would  be  piv.sed  v.orker.s  miglit  l>e  derived  liavr  We.sl ingboiis '  voifl  al  36  for  a  ,  o;  the  Cornpany,  payable  January  1st,  I'^Ai,  | 'J,  .  *  ~  ' .  „  y,,  non  cumuiafivc  nai 


B  i.'.  I’.g.-'lier..;  ,'iiid  M.-u-lar'ii  Paper  cn  t  )  til"  geve!?nii'’nl .  inai-inncli  as 
1,1  rrn  strorg  un  t'urli  Mt.-I-i'I.  rgniiMii'.  i.s  now  largely  engaged  in 

the  formei'  regivler'n;;  a  ga'n  of  •">  'var  work, 
aiul  the  tallei-  mov'ng  up  2 'i .  .Mu-  ‘k  -I- 

minum  I'anii’  mil  up  H'j  anrl  Can-  Drriiration  of  a  brnn-,  of  2.5  cenus 

.‘da  .'lailing  ad-if'd  3  piintv.  Dorn,  per  .xliaro  on  ti-.c  common  seek  of 

HiigliU'  r  ng  nio'.i'd  up  2:  Ponci-  romin  en  Foundri.-.s  ^  Sloel.  Icgetli- 
I'orp.  2nil  prefeig-r'd  gaini'd  IL  ami  ?"  wi’-ii  lire  iTanlar  of  2-5  centv,  pay- 
tin'  fii'.-i  preferred  1:  Fixi.-er  and  'l.'ie  Ja''tmi".'  2.  of  record  December 


minum  I'anii’  mil  up  H'j  ami  Can-  Deciiration  of  a  brnu-,  of  2.5  cenUs 
.‘da  .'lailing  ad-if'd  3  paints.  Dom.  I’rr  .xliaro  on  ti-.c  common  seek  of 
HiigliU'  r  ng  nimrc'd  up  2:  Ponci'  romin  en  Foundri.-.s  ^  Sloel.  icgetli- 
I'orp.  2ml  prefeig-ei;!  gained  IL  ami  ?"  wi’-ii  liie  iTgiiliir  of  2-5  centv,  pay- 

tin'  fii'.-i  prefcrrcrl  1:  Fi-a.-er  and  ’l-'!e  Ja''tmi-.'  2.  of  record  December 
LiiiG'd  .'-if'.' Ill-; I hoili  gain"d  a  full  iff.  brings  to.al  pa.'.ancnis  for  the  cur- 
I'oini  ;inii  i''rr.;,er  v.i.  i-ras  up  ;  rcnl.  year  to  .>1.2.5  per  vhare,  the  .same 

v.i):’,e  Can.  Uomiiiion  Sugar  'incl  Mcr-  .i'’ieimt  as  for  1941  when  a  bonus  of 

ciiry  Mill.g  both  added  'i.  ’/i  f"n  .s  per  .xlniT  wa.s  alto  iiaid  at  i 

f'n  Hie  down  side  .standa'd  (.'hrm-  ,be  .s-ear-encl.  The  company  i.s  cn- 
i.al  r-ame  oni  off  1  and  Inir':'.  ;".grri  in  tlie  nnnnifaeiurc  of  front 
'ii'IU'g  p;''fi';rr'rl  IG;  .‘3;ig'n"n.'i\  lie  war  vleri.-.  .viieii  nv  .grmor  pla'e. 
I'lr.ve-  prefe'Ted  niadr'  il.s  appear- ; a niior  (■'’vimg,'.,  an  I  ••  dnance  viip- 
a:n  t'  ri-in  n  w  inlc  C.-in.'irla  Wire  p'iev.  Fainingv  lor  1941  were  well 
p'-ef.'i 'fil  and  Monlreai  ( 'otl nn.x  ■  aliove  ihe  dividen-d  ivijd.  being  canal  i 


become  public 


I  1  -■  .INC!  will-  r-r.v,.  iir.i.u.i  i,.  a  ui.ii,-,  ui  ,;.j  Luiu.x  ‘'Nfn  -  E'sc  lit 'a  I"  IVoi'k  Li.stetl  'U'^"  gnineo  -i  poiiiis  closing  tn-.i-t. 

I  paints.  Dom.  I’cr  vliaro  on  ti-.c  common  seek  of  .  '  Dnnuiiivon  Goldfields  firmed  2c 

up  2:  I’ouci-  romin  en  Foundri.-s  .c  Sloel.  Icgetli-  ^  V  *'7  '  cio.sing  12c-!5':('.  Dunlop  Tiro 

gaim'd  IL  and  er  wiHi  I'ne  iTgnlar  of  2-5  centv,  pay-  -;,7"  i  Preferred  .showed  a  fractional  gain 

:  Fi-a.-er  and  'l-'!e  Ja”tmi-.-  2.  of  record  December  "'>G'bG-.  s.alls  of  rciaiJ  store'  16'i-17'i.'.  Federal  Grain  Prefer- 

li  gaiimd  a  fiiil  if',  brings  to.al  pa.'.gncnis  for  the  cur-  .  "'li^'bsalc  hou.'iC.';  except  for  cs- |  gainerl  3  iioinl.s  al  .'tP-ll''...  Gur- 
.  was  up  L;  rent,  year  to  .>’.2.5  per  vhare,  the  .same  >77i)l.s  deal  ng  m  coal.  ,,f,y  foundry  Stb  Preferred  was  frac- 

Siiga-r  incl  Mcr-  r’-ieunt  as  for  1941  when  a  bonus  of  buikiing  materiaLs  and  fEi'icul- I  , hetler  al  .SI. 20  h'd.  Hart 

.1  G.  ’3  c-n.s  per  .'.'.i-irr  wa.s  also  paid  at/^'V  implements  where  the  work  e,  losing  5-6. 

tttinda  d  (,'hem-  .be  year-end.  The  company  i.s  cn-  '’-‘i'-'  I’lanual  raiurc,  salesmen  ■  yp^iicfjppi  'j'heatres  P-cferred  im- 
and  Inir':  .  ;".geri  in  the  imnniraeturc  of  front  b'estengers,  doormen,  elevator  -  p|.^,vr(.|  2  points  closing  42  bid.  Re- 

G;  .st;igu''n.-i\  nr  war  sleet.-,  .viieii  as  .gnii'ii-  pin*'',  cinpjoyed  m  I  ppin.^.  crain  83.50  Preferred  firmed 

ide  il.-;  appe.'ir- 1  amior  '■'’siincs,  and  ••dnance  sup-  de.ivei.i  scnice.  jj  point  clo.s'ng  72-77. 


107-103.  Coloninl  Stcamsliips  Coin-{ 
iTion  gained  -1  points  closing  49-52.  i 
Dnnuiiison  Goldfields  firmed  '2e  I 
cio.sing  12C-15L''.  Dunlop  Tiro 
Preferred  .showed  a  fractional  gain 
al  16'i-17'i.'.  Federal  Grain  Prefer¬ 
red  gained  3  iioinl.s  a  I  ."i9-11''.'.  Gur¬ 
ney  Foundry  o','r  Preferred  w  as  frac- 
fonallv  better  al  .81.20  h'd.  Hart 


Cbegues  w.il  be  reoilcd  to  Shai-choldcrs. 
By  order  of  the  Boord. 

W.  E  SPRAGUE, 


bora  iKlic.Urrl  by  a  rcvbrd  hn  *1*  ,  p-ii,)  cf  2  po'ml-s  tlmii  closod  j  subicet  to  the  regulations  of  the  Foreign  j 

uviori  ici?.  mnclr'  available  to  Selective  ;  wirr  .C*  Cablr  Prefer- i  Control  Board  of  tnc  Dominion  ^  WorstrrK,  LMmird.  payable  fhr  . 

-.  r-.  ,  ,,  ,  1 1.  .in. 1(1.1  Mire  v.'iuu  u  .  r  i  n...  '  Government,  to  Shorchoders  of  record  io/t>  ^hnnhol.Hprs  nf  I 

Sci-vie-  office.-,  and  that  has  mi?  ,  ,.e<l  wa.s  fraci  ionally  stron.gcr  at ;  December  I4th,  1942.  !  :;;cord  ,'nl  iTih 'of 

*  By  Order  cl  the  Board,  | 

F.  C.  COCKCURM. 


UimUfU 

Motive  of  Cotfimon  Stock\Diritiend 

AniVIDF.Nn  of  One  Dollar  and 
Twenty-five  cents  i$l.2S>  per  ahare, 
kan  been  declared  on  the  Common  Stock 
of  DOMINION  TEXTILE  COMPANY. 
Limited,  for  ftie  quarter  ending  3l8l  Dr 
rember .  1 04  7.  pi^yable  2nH  Jamiitry ,  1 943.  to 
sharcholdcm  of  record  5th  December,  1942. 

By  order  of  the  Board, 

L.  r.  WEBSTER. 

Secretary, 

Monijcal,  November  18th,  J942. 


COCKCURM. 

Sccrctaiy. 


Sc,.retary.  j  fvjovemhCi 

Hamilton  Canoda,  hJovemher  30th,  1942.  |  _ _  . 


SOUTHERN 

CANADA 

VO^VBVS 


light  dehver.v  service. 

Pci'.'.on.s  employed  in  bank.s,  fiiwn 


P'-ef.'i 'fij  anil  Monlreai  ( 'utl "ii.s  ; aliov'  Ihe  dividen-:!  ji'iicl.  being  equal  i'‘^'  liou.ve.s  and  insuiance  and  I's'il  j 
I'oih  nio'.i'd  off  ;i  poini.  fin  i!)o  .ri  $2.yn  p";-  .'.li-ii-e  on  ll-ie  (onimon.  cfficc,' ,  in  cleaning,  d.ieir.e 


f'nrl-i  Rcli'’r;  .Mi.r.-jrli  lo  t  a  poiiv  bul  finiri  .  are  iwr-ci-d  for  tlie  viibvian- 
I''n‘.ini'M  !);iiri''s  pref-nri-rd  .-1114  13.41  c:'|)j:,:il  expriifli. nrc.s  iindortaken 
jloiK-y  i  low  I  ;i,  re."")-.i  yr;i|-.v  and  for  po-s-sibl"  ren- 

'..4  n."  M.'t-'.  gniin!'.'i|  ill  III.,  b.4,')];  {  irg'pc  r.'  in  llic  pov  -war  p"riod. 
group,  Imppii.'il  Imin.g  up  ."i,  .Vtoni-  •> 

'‘'■'d  nn  .1  ....  lmp"i-i,4l  lip  3,  Hrna  'liie  iililiiie.s  liave  been  aciing  re- 
.si.-olia  up  2  anrl  lloyal  up  I'.-.  Am'iag  i"iive!;-  well  on  tlie  inarkel-s  la’cly 
I  hri  ini.i  ,411.-]  loan  i.v.un.g  i'.4n,4(l;i  .'Oine  of  Hie  more  impular  Lsmii''s  have 
I’ermanoni  .4)1(1  'I'rjrnniu  ( i-'rir-rrii  |  n'o-rerl  up  :o  new  liigh'i,  and  in  some 
Iru-l  'oni  I)  g  iinori  2  '.'  lid''  r;"al  .'in<4 r. erv  i  i.-  hel.'i  Ihat  any  appre- 


bul  finid  - are  n-r'd  'd  for  tlie  viibsi an- ■  '’’I'HclG'ing  .service^:  ir 

ial  capital  expr-iidi. nrc.s  iindortakni  ’’bH'l.s  and  lodging  bou-scs;  in  re.- 
in  re.-r.i  .vr;ir.4  ai'd  for  po-ssibl"  Hin'i'mif-G  cafes  and  taverns;  in  ;.lice. 
ii'R'ne  r.'  ill  Hic  nos  , -war  o"riori  .'bine  p.atlois,  in  tlioatK's.  rlanco 


In  This  Issue 


F.Gaio  ;r.';t  .9  ;,ii(|  Landd  Bankin 

"  a.v  off  2. 


(iompjjiu  .Mfi'liii^s 


n'lininion  Hank,  annual  meeiing 
m  'I'oroptri  0)1  ''■''dnescla;. .  I-'-cm- 
i'r-r  pill  at  2..",ri  I'.ni. 

Iftiglr'  f.'rl'l  'lin'-s,  .annual  niooliug 
iu  'I'oj-'intri  on  riiiu.-.s'lav  Ijoccm'irr 
lOfh. 

Ilii.'iiii  A\ .alUrr C'Kulei luiin  .L  Worts 
Ltd.  .annual  mc"!irg  in  Toronig  <'ii 
Friday,  December  Hlh  at  2,30  p.m. 

EI'Bricil  (told  'lines  Liniile'l.  aii- 


■  <gbly  fnr'irr  baying  couicl  send 
[r";e"o  .'I  ill  liiglier  as  offcring.a  have 
'-"en  lig’if.  T'.ie  imprevement  in  tire 
pawi-r  .slocks  ,s  atiributrd  tiarily  tc 
brlt'-r  war  n'rv.-',  a.s  in  cvenl  of  au 
-.4-,-ly  p.'iiee  Ib.ere  Ls  inerca.'-ed  iiop,' 
r.r  erir'.y  rcd'ic  ion  in  i.i-ie  tox  load 
'.-hirli  b".4r-.  .'o  iieaviiy  on  utilily 
mpar nroker-s  ai.'o  repor'-  lhal 


lauraiii.s,  caics  anci  lavrnis;  in  ;.ncr-  Fa-cs 

.'bine  parlors:  in  thoatros.  dance  official  Befutes'’ 

lialL,  night  chibs,  sport-x  aiepa'  ;  C'liarge.s  -  Induslrial 

.ikating  rinK.>  and  o  ber  reel cal.ioiia  |  aIcoIujI  Keporls  Farninss  Gain  2 
services:  in  I’arking  Jo's  ana  riUnw .  p,.^,..„. 

"in  most  such  aciivities.  wciacr  {  "'"L' ’"'V n  .T- 

vorkers  can  be  .subxtiUitcd  wiili  SH-  Ccliind  its  Pneo  Ced-  | 

.v.fvr.  .'^Cm-vioo  n.iovoiml  I  I  I’g  Pol  ICy  —  1  bc  Wcck  OH 


services;  in  iiarking  Jo’.?  ana  filhii" . 
slat  ions  . 

In  most  sncli  acl  ivii  ies.  wciacr  | 
vorkers  can  be  .subxtiUitcd  wiili  S^l- , 
active  Service  approval.  ' 


COMPANY.  LIMITED  ^ 

The  Board  of  Directors  has  declared  thia  dajf 
the  follovring  dividend: 

a%  Cumulalire  Parricipating 
Pre.ferred  Stork 

No.  91,  ouarterly,  $U0  pei-share,  payablr! 
January  15th,  1943,  to  holders  of  record  at 
the  dote  of  businesa  December  19th,  1942. 
So  Par  f'gtue  Common  Stock 

No,  71,  quarterly,  JOe.  per  share,  payaWe 
February  ISth,  1943,  to  holders  of  recorri 
at  the  dote  of  busineaa  January  20th.  1943. 
L.  C  HASKELL,  F.CJ.S4 

Secretar^S, 

Montreal,  November  27th,  1947. 


M'oiilmil  Slofk  I'ratliii!; 


tile  Bond  .'larkct  . 

Oiiawii  Policy  on  Gobi  Fxplain- 
0(1  —  Po.sl  War  Freedom.... 


Vl  IV 12  IVak  Novcnilirr  ii  rarn  'v  alkcr,  .Soiillicrn  Can- 
I  ada  Pow  er  and  Dominion  Glass 


5::crciaiy. 

i  November  TG.  1942.  I  Canada  Malting  Co.  Limited 

— -  '  - - - - -  D«MUEM>  NOTICE 

The  Conodion  Foreign  Invcstmcnl  |  ^ 

Corpornfion  Limited  quarterly  dividend  of  fif.y  rents 

PREFERRED  DIVIDEND  '  (.50ei  per  share  and  a  bonus  of  Fifty  ■ 

-  „  I  Cents  (500  per  share  have  been  de- 

dcnTol'me  bo;^  OH  the  tv,  par  value  stock  of 

been  Oedarfd  tor  Ihe  nuoif?.  cikI"10  Do-  |(|io  Conipail.v.  1  tie  uboVO  dividend 
rom?or  5i>.f,  1942,  oi-i  fbo  8°.)  Cumuiotivo  l.|Uf|  bonus'  are  payable  DecemlK-p 

Pro-forrod  Stock  ol  L5th.  1942,  lo  .Shareholders  of  record 

Inruory  Ut,  l''‘13  to  holaois  oi  ^aia  'T'-ilfy  ..  o,?4u 

p,  nn  Doromi'or  i5th,  1942,  nf  the  clo.se  of  business  on  Ihe  .30tl» 

Ry  Order  of  the  Board.  nrnFX'  Novenilv'r,  19T2.  The  books 

S^ocr'^fn-v-Trcclvuiri.  '  nf  tlie  Company  .are  to  be  closed 
Mcitreoi,  November  26th,  1942.  I  from  Dei'einbri-  Isl.  1942,  to  Dc- 

_ .  '  ecmbr'i-  I  till,  1942,  ineliis'.ve. 

_  I  .Share  Warr.ant  ifolders  will  pro- 

Dominion  Glass  Company ' 

I  imilofi  {TORONTO,  WINMPFG  and  CAL- 

LinniCU  I  GAR5'.  on  or  after  December  131b, 

_  --  I  1942. 

NOTICE  OF  On’lDENDS  j  By  order  r?f  the  Board, 

NoPce  is  hereby  given  that  a  ,10HN  P.  HEIGHTON, 

dividend  of  one  and  ibrcc-quai tors  Secretary. 


The  Conodion  Foreign  Investment 
Corporation  Limited 

PREFERRED  DIVIDEND 


Innuory  Gf,  !943  fo  holders  ol  'Old  '.lock 
ol  record  on  Deremher  1 5th,  1942. 

Ry  Order  of  the  Board. 

P.  \V.  OCOEM. 

Secrr'IrTv-Trcovuiei. 

■  Montreal,  November  26th,  1942. 


I  Dominion  Class  Company 
Limited 


r.r  early  rcd'ic  ion  iii  ;.!ie  tox  load  \’olume  of  Ir.eding  in  hidnstrial,  Olt.i- 

'.-hirli  b".4r-.  ;o  iieaviiy  on  utiliiy  .xiocks  on  Ihe  .Montreal  .Slock  Fx-  ”'”^’’1  ...... 

.-.-mpar:'':'.  nrokei-s  i'l'o  repor'-  Ihai  cli.ange  again  recordeil  a  .'rubsi.'iniial  j 'I'he  Editorial  Page  —  Capilal- 

ni''  of  the  buyii'g  in  liie  (lawei  g.ain  in  November  over  the  preiinu:, ,  ism  n  ll'c  Post  War  World.. . 

;r-gk.>  lia.i  Leeii  bec.ui.'-e  of  equity  { nioni li  aivl  w  a.s  at  Hie  liigli''sl  point  ;  .A  Page  of  Hints  for  Inquiring 

i.'inrs  of  the  :tncl:-.  as  \v,"U  an  a.^rac-  •'■ince  Hi''  fi’--'t  of  the  year.  'I'li''re  I  line.-'lors  . 

ion  nf  yi";cl.  in  r-.  rn  of  provineiai  '-.ere  21.5.553  indn«tr'nl  shares  traded  |  ]-,r-  for  OcIoInt 

■'cvr-.-rni'n  c::i>rop-.'i4;ion  of  the  riu;-4ig  Hie  past  monih.  wliicli  croni- |  ' Tnr-Uet  ronr-'niientTs  of  In 

Tnir-b-  peww  companir'i.  ccruly  va-  ix.ros  will,  '202.197  indnr-lrial  sli.4,'c.s'|  f|,o;ioo  . 

'■.'"s  vonid  proliably  be  given  con.'-id-  li’.gded  in  Or'lober  and  201,417  in-  . ,  '  ,  . i  ...  .  " 

r-iihir'  wciglii  in  v,iluiiir;  Hie  I'omnioii  dii  lrial  .vliarcs  traded  in  .Nov-mber,  I  ‘  °  '^1' '  p,.  ■up.'l!u 

]oi]  Oils  --  Fssent  al  B;ise  Metals 

'  k.  ‘Ti-ading  In  m'ning  shares  was 

Rrazil.iir.  Tt'.aci  i'lii  ha.s  been  on  the  somrw  iiat  low  er,  lhan  Hie  previous  I  'i'’’*  . 


-  - - - - - —  NOTICE  OF  Un’lDENDS  I  By  order  of  the  Bo 

SUN  LIFE  ASSURANCE  NoPce  i.'?  hereby  given  that  a  .lOIIN  P.  I 

COMPANY  OF  CANADA  dividend  of  one  and  ibrcc-quaGers 

Head  Office:  Montreal  per  cenl  has  been  dcciUr ed  ,  Daterl  at  Montreal. 

»  ,  no  the  PREFRRRF.D  .STOCK  of  thCi  November  27tb,  1942. 

Stork  Transfer  Uepartnienl  on  me  r  ivur  .up  _  _ _ 

.  tu  ,  a  -  I  Company  for  the  qiiarlei  endiHo  H’ ,  ;  ,,  „ 

Notice  is  hereby  given  tha.  a  divi-  pj  December  iy4'2.  DIVIDEND  NO 

dend  of  Ibrcc  dollars  Iwonty-f  vcl  ''  _ _ 

cents  (.’i;3.25)  per  .■share  on  the  cap- 1  also  hereby  given  that  a;  BRITISH  AMERI 


DIVIDEND  NOTICE 

BRITISH  AMERICAN  OIL 


LIHITK»i 


ew.s  of  Mines  and  Wesicrn 
Oils  —  KssenPal  B;ise  Metals 
Result  hi  Nelson  Uislricl  Re¬ 
vival  . 


jinal  nif’cHiig  in  Windsor  Hnic:.  firm  side  in  rec'ni  .scssiom  :-cirng , '”oi’l  b  '''  iHi  136.143  niinin'g  sliares  j  'Ka>'  Prcs.s  for  Steel  Industry  in 


Montreal  on  Friday,  Dec'’mbcr  IP.'i 
at  noon. 


.round  i,.<;  higii  of  ihc  year.  Eqiiitic;  '"'aded.  which  compares  wiHi  25S,-i 


'I’hc  Business  Index....  10 


of  the  above  dividend. 

By  Order  of  the  Board. 

F.  ,1.  CUNNINGHAM. 

Secretary.  I 


1st  day  of  December  1912.  .NOT'R'K  i.s  liei'eby  given  that  a 

— — -  i  dividend  of  'rwenly-five  Cents  ('25e) 

Subject  lo  the  r  qirova’  ol  Iheipp)-  ^haro  has  been  declared  on  Hie 
'oreign  Exchange  Control  Brjard  \o  p,g,.  Value  capital  .stock  of 


'chind  tllis  is.siie  anioiiii*.  to  aiioiit  '"^2  mining  shares  in  Ocloiier  and  j  Slal  islical  Review  of  Ihe  Secu- 
,hrrc  ;im"j  present  market  price  |1'19.113  mining  shares  in  .November,!  rity  .Markets  .  11 


-  ,,hrec  ;im"i  present  market  price  |1'19.113  mining  shares  in  .November,  |  rity  .Mnrk( 

Sherwin  Miiliams  f  o,  of  (  auada  ■  ai'iimgs  si.ibilily  is  .strenglhencd  by,  1011.  ; 

Limited,  annual  meeting  in  Mont  -  i 'i^'Rei'  t''’'''  load.-,  in  Brazil  tli.an  ini  'I'be  combined  volume  was  331 .696 .  INVESTORS 
real  on  Thursd.ay,  Deccnibcr  17tli  at  H’?  Nonli  Amer,c,:ii  comilrie.e.  The  i  ^boi'es  for  the  month  just  ended. '  Ab.ubi 

3  p  in.  'xchange  si'uaiioii.  wliic’.i  is  imnov- i  "I’^'b  eompare.s  with  460,499  sh a re-s  |  Aijnoron  Conner 

eiit  o  diCfi-nd  i-vaymem.s,  has  been  ;  ii’  Ibe  previous  month  aiwl  '’Ci.'LeiO  {  ^!,'.,7%7ijun?i,'i'ii' 

CaJiad'oii  F'ereign  liiv e>lni‘'i;i  belter  of  late  lhan  m  quite  same :  ■‘'bo ’’e?  in  the  nionlli  of  November!  Bro:iiioii 


f'orp..  Limited,  special  meeting  of  Hiue- 
Sharehoiiers  on  'i'hiir.'.lay,  D'c'in- 
ber  17th  af  12.30  pm.,  in  Montreal  Hi 


]  I'll! lolo  AnkerUc 

_ _  I  Bu'liJing  Pro'Juct>  I 

I  Ch, o.TUU'ii  M.  &  S.  ' 

Turnover  In  Toronlo  f  ind,  aicoiioi  2-1. 

,  (.an,  Cc  onese  l  • 

At  Peak  In  November  ; 


INVESTORS  AND  MINING  INDEX 


2  Ini.  Nickel 
!  (nt.  Power 
9  ,  K.  CJward  Hold 
9  j  la  Lu: 

7-12  i  Louisiana  Lend 


3!  cents  (■’i;3.25)  per  .share  on  the  cap-  lierebv  given  that  .f ;  BRITISH  AMERICAN  OIL 

;ital  stock  of  the  Company  ha.s  been  one  and  one-quarter  per,  „ — 

declared  for  the  quarter  ending  has  been  declared  oni  companv  HlMfll  limitka, 

^'1  Deeemlier  31sl.  194'2,  and  vv'll  be  COMMON  .-^TOCK  of  Iho  Com-! 

_  I  paid  on  January  Isl,  1943,  to  share- j  quarter  ending  thc{  . "* 

<  holders  of  record  al  the  close  December  1912.  .NOT'ICK  i.s  liei'eby  given  that  a 

.  business  December  16th,  1942.  {  - -  •  dividend  of  Twcnly-five  Onts  ('250 

I  The  stock  tiansf’Cr  books  of  Subject  to  the  r  ■*pio\a’  ol  Iheippp  ghnro  has  been  d-oclared  on  tJie 

S  Company  will  ^  closed  from  De- ,  p-preign  Exchange  Control  Brjard  \o  p,g,-  V'alue  capital  .stock  of 

I  cember  I'll!!  to  Deccrnbci  31st,  hoHi  above  Dividends  will  be  paid  on  ithf,  Compatiy  fr  '  the  third  quarier 

I  date.?  inclusive,  for  the  preparation  gaiqi-fiay.  the  2nd  day  of  January  1  December  31st,  1942.  The 

i  of  the  above  dividend.  1943  lo  shareholders  of  record  at  |  above  dividend  is  [layablc  in  Cana- 

9  By  Order  of  the  Board.  the  close  of  busines.?  ’I'ue.?day,  the ,  (Paq  fund.?,  January  2nd,  1943,  to 

F.  .1.  CUNNINGHAM.  15lh  day  of  December  19-1'2.  |  .‘'hareholders  of  record  al  the  cose 

0  Secretary.  By  Order  of  the  Board.  ^  of  business  on  fhc  10th  day  of  Dc- 

I  - - ---- 7:1-1  MEUVY.N  OFFER,  |  eember,  1942. 

AMALGAMATED  ELECTRIC  |  secretary.-  H.  H.  BRONSDON 

rnOD  ITn  Montreal,  24lh  .Novemocr  1942.  .  Secrotar. . 


AMALGAMATED  ELECTRIC 
CORP.  LTD. 


Mopic  Leaf  Mill.  j  1 
Major  Oil  9  j 

Ml  chcll  Robt.  1  I 
Noithend  F’etc  9, 
N.  W.  Hud-or>  Bay  9  ^ 
NorthclonncI  9  • 

Nat.  Sewer  Pipe  7  * 


?r  17th  af  12.30  p.m..  in  Montreal  llic  l.a.tg,Li,  const ruciion  Iigiirr:  ;  Turuovcr  III  Toroillo  ^  ’'''‘l-  2-t2l  Noitticnd  Pete 

-  ,  confirm  tha'.  Irrsuicss  of  buiidin?  .  „  .  ;  r""' n“  ‘  ^  'lY' 

Provinrial  Banf.  of  4  auada.  an  malcrlnis  companir.?  r-nch  as  Build-  '  -At  Pcjfk  III  November  cT^R.  2  -  Nat,  Pipe 

nual  meeting  in  .Montreal  oq  Thirr.s-  .rg  Prcduc.s  and  Gypsum,  lime  and  j  i  Cons.  Smelters  /j  Noiando 

day,  January  llth,  1913,  at  noon.  I  .M.gba'.tinc.  continue.s  active.  Bust-'  Toronto.  —  Sales  of  stock  on  the  {  bom°'‘sicH°&  Coot  1 2 1  Por^fli' Rico°^^^^^ 

ne.s.i  and  I'cside;  l  al  building  for  ihr  |  Toronlo  Stock  Exchange  during  j  Dom  Foundries  12  1  Ram  River 

Roj-aJ  Bank  of  Canada,  annual 1  months  has  .^howm  only  a  iclntivc- '  November  touched  a  new  high  for :  P®''"-  o  ;  ?  d  c 

meeting  in  .Montreal  on  Thursd.ay.';.”  miner  d-clinc.  and  in  Novcmbci  I  the  year  to  date,  with  turnover  of  ['"Kooi'cnaY  Row.  2 1  R”ocve7Ma°cdonaii 
January  14th  at  11  a.m.  !  type  of  wrir';  led  ail  clhcrs.  Tlii  1  ‘I.2S2.977  shares  and  value  of  :i!6.- ,  Glendale  Svnd  9  '  steel  of  Canada 

-  -  ,d.ccl;n?  in  residential  construe  ion  ,  666.310.  Value  was  also  at  a  now  I  i-'"/  1 -7  .  Siondord  of  e.c. 

The  Financial  Times  rcaciics  a  ;  has  b’cn  in  the  liig'ner-ca't  dwell-  monthly  high.  Figures  for  last  j  Hefest^  Oil  9 '  Tornb°l 

iss  of  people  who  are  Inlereslcd  in  jing.'.  while  in  tlie  low-co.st.  building  1  month  comiiared  witlT  turnover  of]  Homi  O'l  9|  Umt.  Fa.m  Co-op 

'd  able  to  buy  invcslnimt  sceurl-  iji  which  wallboard  and  s'mil.ar  pro- '  3,137.006  shares  during  October  I  ,  2, 

•  ,  -  1  I  1  ,  ‘  j  tt  1  t  •- T*-- orto ^  1  Hrdiry  Amoi  »'  kaco.  Weston 


INTIRIM  DIVIDEND 


I  THE  CONSOLIDATED  MINING 
AND  SMELTING  COMPANY 
I  OF  CANADA,  LIMITED. 

I  Dn  iDEND  NO.  7.5 

I  .NOTICE  IS  HEREBY  GIVEN 
;  that  a  Dividend  of  30c  per  share  on 
the  paid  up  Capital  Stock  of  the 


H.  H.  BRONSDON, 

Secretary, 

Dated  al  Toronlo, 

November  27lh,  19-12. 


.At  1  cah  111  .Aovemner  CP^R  2  -  ncu  Sewer  P.pe  7  |  Kolice  ’s  hereby  given  that  an  In-  Company  for  the  s'x  manth.?  ending  ! 

,p  ,  ,■  i  Loi’odo  k'oumg  ''  Ontario  PoDcr  g  j  tcrim  Dividend  of  thirty  (oOc  cents  j)<,c^rnher  31st,  1942,  with  a  Bonus 

foronto.  —  Sales  of  stock  on  the  ,  com.  sicd  o  Coot  12 1  Porjo  Rico  Pow,  2-J  1  Pei'  si’arc  has  been  declared  on  the  1 

Toronlo  Stock  Exchange  during  i  Dom  Foundries  12  ;  Ram  R.vcr  9  I  out.standing  shares,  wUhouMiominal  declared  pavable' on  the  31st  day  of ' 

November  touched  a  new  high  for  j  ^  So  ?on  Power  5.G  Of  of  the  capital  sIock  of  December.  1942,  to  shaixjholders  of  • 


class  of  people  who  are  Inlereslcd  in 
p-od  able  to  buy  invcslinrnt  securi¬ 
ties. 


Roevei  Macdonald  9 '  the  Company,  such  Dividend  lo  be 
Steel  of  Canada  7 '  payable  Oil  January  2,  1943,  to  I 
Senofor'^Rmiyn  ^  9  I  Shareholders  of  record  at  tho  ojosc 
Tomb  II  9 'of  business  on  December  15,  1942. 


/  I  By  Order  of  the  Board. 


|duc'5  enter,  demond  continues  heavy  value  of  .55,777.898. 


Moni'Ilon  Bridge  2  ‘  11.  Walk.  G  &  W.  5  ! 


WILLIAM  CARSWELL. 

Secretary. 


record  at  the  close  of  bu.sines.?  on ; 

the  2nd  day  of  December,  1942.  i 

By  Order  of  the  Board. 

J.  E.  RILEY, 

Montreal,  P.Q.  I 

November  27ih,  1912.  I 


KERR-ADDISON 

GOLD  MINES  LIMITED 
<No  Persenof  Liobilttyl 


INTERIM  DIVIDEND  NO.  15 

Notitc  is  hereby  given  thot  an  interim 
divKdend  of  eght  cents  rcr  share  hoa 
been  dedaietj  on  the  issued  capital  stock 
of  the  company,  payable  in  Canadion 
funds  on  December  30th,  1942,  to  rborc- 
holdeis  of  record  nt  the  close  of  business 
on  December  )0th,  1942. 

By  Order  ot  the  Board, 

G.  A.  CAVIN, 
Secictarv-Tteosurei. 

Tfiionie,  Ontario 
November  27th,  1942. 


